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'EkBeon AveEaprnTou EAeykTH

Npog Ta MéAn Tng ESM Effervescent Sodas Management Ltd

‘ExBeon eni Tou EAéyyou Tav Evonoinuévev Oikovopik®v KaraoTaoswv

fvopn

‘Exoupe eAéyEel TIG evonoinpEveg olkovopikéG kaTaaTaoels Tng ESM Effervescent Sodas Management Ltd (n 'ETaipeia’)
kal Twv BuyaTpikav Tng ('To SuykpoTnpa’), dnwg napoucialovrar oTig oekideg 5 pExpl 30 kal anoTeholvTal and Ty
EVOMOINPEVN KATGOTAON XPNUATOOIKOVOMIKAG B20nG 0TI 31 AskepBpiou 2019, Kal TIG EVONOINUEVEC KATAGTAGEIC
anoTeAeopATWV Kal AoIN@v CUVONIKGYV £003wv, HETABOAGV KaBaprg B0nG Kal TAPEIGKMY POV Tou £TOUC Moy EANEE
TNV npepopnvia au, kaBdg¢ kal NEPIANYN GNUAVTIKGV AGYIGTIKGOV MOAITIK®Y Kal ONUEIGOEIS OTIC EVOMOINUEVES
OIKOVOUIKEG KATAOTACEIG,

Kata ™ yvoun pag, ol ouvnppeveg EVOnoINuEVES OIKOVOUIKEG KATAoTACElS Sivouv aAndiviy kal Sikain €kova TG
XPNHATooIKOVOpIKNG B€0NG Tou SuykpoThparog oTig 31 AekepBpiou 2019, kai TNG EVOTIOINUEVNG XPNHATOOIKOVOUIKAG
TOU €NIBO0NG Kal TWV EVONOINUEVAV TAUEIGKMY POGV TOU Yia To £ToG nou EANEE TNV nuEpopnvia auTr oUpQwva LE Ta
Aigbvn) NMpdTuna XpnpaTooikovopikng Avapopag (AMXA), 6nwg auTa uloBeThnkav and Tnv Eupwnaikr| Evwon Kal TIG
anaimoeig Tou nepi Eraipeicv Népou g Kinpou, Kep. 113.

Baon yvoung

O &\eyxd6 pag exer dievepynBei oUpgwva pe Ta Aigbv MpoTuna Eéyxou (AME). O1 eublveg pag, pe Baon autd Ta
npoTuna, MepIyPagovVTal Nepaitépw oTnv napdypago 'EuBUVEG Tou EAeykTd) yia Tov EAeyxo Twv Evonoinpévov
Oikovopikav KatacTaoewv' Tng éxkBeaniG pac. EipaoTe avefapmTol and To Suykpdnua olpguwva pe Tov Aigbvh
Kadika Agovtoloyiag AoyioTav (cupnepihapBavopévav Tav AlgBviv Mpotinwv AvesapTnoiac), nou ekdideTal and To
Aigbveg ZupBoUMio MpoTUnwv Agovroloyiag via Enayyehpatieg AoyioTég (Kmdikag ASMAEA) kai TiC anarmoeig
BeovToAOYiaG Mou OXETIGOVTAlI PE TOV £AEYXO EVOMOINMEVWV OIKOVOUIKGV KATAOTAOEWV otV KUMpo Kai £Xoups
OUPHOPPWBEI pE TIG AMEeG uBUVEG SeovToAoyiag Nou anoppéouv and TIC anaITioelC auTéc kai Tov Kodika ASTIAEA.
MioTeboupE OTI Ta EASYKTIKA TEKUMPIO Nou £XOUKE ANOKTAOE ival ENapkn kal kKaTAAOAQ Yia va anoTeAégouy Baon
YIA TNV EAEYKTIKA Hag yvaoun.

AMAgG nAnpogopieg

To AloiknTikd ZupBoUMio sival unelBuvo yia TIG GMeg nAnpogopie. O1 GMeg nAnpogopiec anoterolvral anod TG
nAnpopopieg nou nepidapBavovTal aTig NpoeBETEG NANPOPOPIEG OTNV EVONOINUEVN KATACTAOT ANOTEAEOUATWV Kal
Monmv  cuvolikav  €003wv  OTIG OENIBEG 31 péxpl 36, M@ 3ev  mepIAauBavouv  TIC EVOMOINUEVEG  OIKOVOUIKEC
KATAOTAGEIG KAl TNV EKOEOT) EAEYKTT) EMi QUTOV.

H yvoun pag eni Tov evoriompévv OIKOVOUIKOV KaTACTACEWV Sev KAAUNTEI TIC GANEC MANPOPOPIEC Kai O&v
EKPEPOUNE OMOIOBINOTE CUNNEPACHA dIAGPANIGNG £Ni QUTOV.

ZXETIKA WE TOV £AEYXO TWV EVONOINUEVMV OIKOVOHIKMV KATACTACEWY, N €UV pag sival va SIaBACOUpE TIC AANEC
nAnpoopieg, £ra1 MOTE va afIoAOYHOOUPE, KATA NOCO QUTEC DEV OUVABOUV OUCIWBAC pE TIG EVOMOINMEVES
OIKOVOUIKEG KATAOTACEIG f) JIE TN YVAOT) Nou EXOUPE ANOKTACE! KaTd T SIApKEIa Tou eAEYXOU, 1) Blagaiveral va sival
ouoidWG e0PaMuEves. Eav, pe Paon TG SiadIkacieg Nou £XOUME MPAyATOMOINGE!, CUHMEPAVOUPE OTI unapxel
0uoINdEG OPAAUa OE QUTEG TIG AANEG MANPOPOPIES, EIACTE UNMOXPEWPEVO VA aVAPEPOULE TO YEYOVOG auTd, Asv
£XoupE va avapEpoupe TinoTa eni autol.



EuBuveg Tou AloiknTikoU ZupBouliou yia Tig Evonoinpéveg Oikovopikég KaTtaoTaoeig

To AloIKNTIKG ZuuBoﬁ)\lo givar unelBuvo yia TNV KATAPTION TWV EVONOINUEVKV OIKOVOUIKOV KaTAOTAGEMY nou Sivouv
a)\nelvn kal Jikam €ikova oUppwva e Ta Aigbvi I'IpOTuna XpnUAToOIKOVOIKIG Avapopdac 6nwe auTa UIOGETT]BI’]KCIV
ano Ty Eupu)nalKn ‘Evwon kal Tig anamoeig Tou nepl ETalpeiov Nopou g Kunpou, Kep. 113, ka1 yia €keiveg TIg
6u<)\|6£c ECWTEPIKOU a)\eyxou nou To AIOIKI]TIKO SupBoUMio kaBopilel wG anapalTnqu, woTe va kabioTarai 6uv0Tn n

KCIT(]pTIOl’] EVOMOINUEVWV OIKOVOLIKGV KATAGTACEWY anaMAayHévwv and oucibdeq OpAaAIa, OPEINOPEVOU &ite oF
anarn eite o Aadog,

Kata v KonpTlcn TWV EVOMOINUEVIV OIKOVOUIKGV KCITOOTGOE(.DV, To AoIKnTIKO SupPollio eival unedBuvo va
aﬁlo)\oynosl mv IKCIVOTI']TG TOU ZUYKPOTAKATOC VA GUVEXIOE wg ouvexI{opevn 3pacTnPIGTNTA, YVWOTONOIGVTAG 6rou
auTd KpiveTal anupulTnTo 8éparta nou oxeTifovTal e TN O‘UVEXIOT] ™G dpacTnpidTTAG TOU ZuprOTnuaToc; Kar v
uI0B£TNON TNE apxnig TNG ouvaxllopavnq 5paoTnp10TnTac, €KTOG €AV TO AIOIKI]TIKO ZupBoUNo npoTiBeTal, ite va Béoel

TO ZuprOTnua ot sKKaeaplcn N va naloel Ti 3pacTnpIOTNTES, 1§ 6Tav Bev &xel PENIOTIKEG EVAAAAKTIKEG EMAOYEC
ano To va NpoXwpNOEl OF AUTEG TIG EVEPYEIEC.

To AioiknTikd ZupBouMio sivar unslBuvo yia Tnv eniBAewn Tng S1adIKaciag XPNHATOOIKOVOUIKAG avapopac Tou
ZUYKPOTAHATOG,

EuBUveg Tou EAeykTi) yia Tov ‘EAeyXo Twv Evonoinpévev Oixovopik®v KaraoTaosnv

O OTO)(OI pag, sival va anomnooupe Aehoyiopévn 6100(pc)\|on yia To katd nogov ol svonomusveq OIKOVOHIKEG
KATAOTACEIG OTO CUVOAO TOUG gival anaMayusvsq anod ouclmﬁsq opaAua, opeINOLEVOU EiTE O andTn &ite oe AaBog
kal n €kdoon €kBeong eAeykm, n onoid va nNepIAAUBAVEl Th YVAUN Hag. Ashoyiouivn SlaopaNion ouvioTd uyniol
BaBuou diaapdaiion, alhd Ox1 eyylnon, OTI 0 éAeyxXog Onwg auTdg npayuaTononenke Pe Bacn Ta AME navrote 8a
evronilel éva ouoindeg opalua, OTav auto undpxel. ZPaiyaTa dlvaral va npokUyouv, €iTe and anarn, site and
AdBog kar Bewpolvral ouciwdn edv, pepovwpéva fi aBpolcTika, Ba pnopoloe eUAoya va avapevoTav, 6T Ba
ENNPEJCOVY TIG OIKOVOHIKEG AMOPACEIG TWV XPNOTGV, Nou APBNKav LE BACT QUTEC TIC EVOMOINMEVES OIKOVOMIKEC
KaTacTAoEIG,

Q¢ pépog evog ehdyxou olpgpwva pe Ta AME, aokolpe enayyeMuaTikn kpion kai diampolpe enayyeAuaTikd
OKenTIKIOPO Kab' OAn Tn Jidpkela Tou eAgyyou. Eniong:

. Avayvapifoupe kal ajoAoyoUpe Toug KIVBUVOUG yia ouci®drn OQAAUATA OTIG EVOMOINMUEVEG OIKOVORIKEG
KATAcTACEIG Nou opeilovTal eite o andmn eite o AGBog, oxedialoupe Kal £@ApUOlOULE EAEYKTIKEG
diadikacieg o1 onoieg avTanokpivovTalr aToug KvSUvoug auTtolUs Kal AauBAvoupEs €AEYKTIKA TEKHAPIZ Ta
onoia gival Enapkrn kal kKaTAAMAG yia va anoTeAéoouv T RAcn TG YV@UNG Hag. O KivBuvog pn evronicpol
£vOG 0UGIDSOUG OPANIATOG NoU OPeIAeTal GE andT gival PEYaAUTEPOG and auToév nou opeileTal og AdBog,
Aéyw Tou OT n andaTn pnopei va nepidapBaver cupnatyvia, NA\aoToypagia, sokeppEves napaleiperc, weudeic
SnAwoeIg 1 TNV napdkapyn Twv SIKAISWY E0WTEPIKOU EAEYXOU.

. Katavoolpe TG BIKAIDEG €0WTEPIKOU EAEyXOU MNOU eival OXETIKEG HE Tov €AEyXO, NpPOKEIuévou va
OXedIaooupe EAEYKTIKEG DIAdIKAGIEG nou eival KATAAANAEG und TIG nepioTaosl;, ala oyl He okond Tnv
£K(pPAc YVOUNG €ni TNG anoTeAeopamkOTNTAG Twv dIKABWY ECWTEPIKOU EAEYXOU TOU ZUYKPOTTHATOG.

. Ag&lohoyoUpe TNV KaTAAANAGANTA Twv AOYIOTIKGV NOAITIKGV MOU XpnoIHonoinénkav Kai Tou ASAoyIopévou
TWV AOYIOTIKWV EKTIHOEWY Kal TWV OXETIKWV YVWOTOMNOIACEWY Mou £yivav and To AIoIKnTikd ZupBoUAIo.
. Zupnepaivoupe yia TNV KaTaMnhoTnTa TG XpRong and To AloiknTikd ZupBoUAio TnG apxng Tng

ouvexIZopevnG dpaaTnpIOTNTAG Kal, Pe BACN Ta €ASYKTIKA TEKUNPIA OV AnoKTBnKav, Kata Néoov undapyel
ouci®dng apeBaidTnTa Mou va OXETIlETAl PE YEYOVOTa ) OUVBKEG nou va unodnidvouv Tnv UnapEn
oucgimdoug aBeBaldTnTag, nou evOEXETAl VA QAVEPMOE! ONUAVTIKY appiBoAia w¢ Npog TV IKQvOTNTA ToU
SUyKpOTAHATOG va GUVeXiael wg ouvexiZopevn dpacmpidTnTa. EQv oupnepavoups, 6T UPIGTATal CUCIABNC
apeBaidTnTa, eipaoTte unoxpewpevol oTnv €kOE0n pag va E€MOCUPOUYE TNV NPOCOXH OTIG OXETIKEG
YVWOTONOINCEIG GTIG EVOMOINUEVES OIKOVOUIKEG KATAOTACEIS, 1| £V TETOIEG YVWOTONOIAGEIC Sival GVENAPKEIC,
va TPOMOMOINCOUKE T yvun pag. Ta oupnepdopaTta pag Bacifovral oTa eAsykTIKA TeKUfpia nou
anokThBnkav HEXPI TNV nuepounvia TG €kOeang eAeykTn. QoToo0, HEANOVTIKA YEyovoTa fj GUVBFKES
evOéXETal va EXOUV WG anoTEAEgpa To SUykpOTNHA va nalcsl va Agimoupysl ®¢ ouveXI{OPevn
dpaoTnpioTNTA.

. AZiohoyoUPe T OUVONIKN| napouciacn, Oopfy Kal NEPIEXOUEVO TWV  EVOMOINUEVWYV  OIKOVOUIKGV
KATAOTACEWY, OUPNEPIAQUBAVOLEVIV TWV YVWOTOMOIROEWY, KAl KATG NOCO Ol EVOMOINUEVEG OIKOVOUIKES
KATAoTAGEIG avTiKaTonTPIouV TIG CUVAMAYEG KAl YEYOVOTA HE TPONO NOU vd ENITUyXaveral ry aAnBiviy kai
dikain ekdva.




EuBUveg Tou EAcyxTh Yia Tov 'EAgyXo Twv Evonoinpévov Olkovouikav Karaotaoswv (CUVEXEla)
. AapBavoupe €napkn Kal KaTAMNAG AeyKTIKG TEKUAPIA ava@opika PE TIC OIKOVOUIKEG NANPOPOPIES Twv
OVTOTHTWV N ENIXEIPNHATIKOV 3pacTnpIOTHTWY EVTOG TOU ZUYKPOTIHATOC YIa va EKPPACOUKE YVOUN €N
TWV EVOMOINUEVWV OIKOVOUIKOV KaTaoTaoswv. EipacTte unelBuvol yia Tnv kaBodfynon, eniBAewn kai
EKTEAEOT TOU €AEYXOU TWV EVOMOINUEVWY OIKOVOUIKQV KATAoTAoswv. [lapayevoule anoKAEIOTIKA
unsbBuUVOI VI TNV EAEYKTIKN HAG YVOHN.

MeTa&h aMwv BepaTwyv, kolvonoloUPe oTo AIOIKNTIKO ZupBoUNo BEJaTa OXETIKG PE TO npoPAcnopsve nedio kal
XPovodidypappa Tou €AEyXOU Kal CNUavTIKAa SUPHUaTA and Tov EAEYXO, CUHUNEPIAGUBAVOPEVMV TUXOV ONUAVTIKOV
eMeiewv oTIG SIKNIBEG E0WTEPIKOU EAEYXOU, MOV EVTOMICAUE KATa Th SIAPKEIA TOU EAEYXOU HaG.

AAAo Opa

AuTi n £€kBeon, nepIAapfavopivng kal TNG YVQUNG, €TOINACTRKE yia Ta WHEAn Tng ETalpsiag wg copa kar povo
oUpQwva pe To ApBpo 69 Tou nepi EAeykTiov Nopou Tou 2017 Kai yia kavéva dAho okond. AivovTag auTh T yvoun
dev anodexopaoTe kal dev avaiapBavoupe gublvn yia onoiodAnoTe GAAO oKkono fi APOC onolodfnoTe dAAo npdowno
OTr YVG)OT) TOU onoiou auTr) N €kBeon SuvaTov va neplEdeL.

/, ﬂwdm

IakwBog Tahadwpog
Eykekpipévog AoyloTng kal Eyyeypappévog EAeyKTiG
€K HEPOUG Kal yia Aoyapiaouo Tng

Taliadoros Audit Firm Limited
Eykexpipévol AoyloTEG kal Eyyeypappévol EAeykTEG

Aeukwaia, 29 Iouhiou 2020



ESM Effervescent Sodas Management Ltd

ENOMNOIHMENH KATAZTAZH AMNOTEAEZMATQN KAI AOIMON TYNOAIKON

E2OAQN -
31 AekepBpiou 2019

‘Egcoda
KOoTOG NwARosmv

MikTo képSog

'Eoda diavoung kal nwAjoswv
'E€0da dioiknong

KépBoc¢ anod epyacieg
'Ecoda xpnuarodotnong
'E€0da xpnuartodotnong
KEpSog npiv Tn popoAoyia

dopoloyia
Ka@apd képdog yia To £Tog

Aoina cuvolika £€coda

Zuvolika €008a yia To £10G

Znu.

10

12
12

13

2019 2018

€ €
6.414.781 4.005.727
(4.574.727) _  (2.845.042)
1.840.054 1.160.685
(759.417) (235.666)
(481.817) (232.566)
598.820 692.453

- 7.111
(61.778) (4.490)
537.042 695.074
(88.189) (125.876)
448.853 569.198
448.853 569.198

O1 onuEIRTEIG oTIG OENIBEG 9 péxpl 30 anoTEAOUV avanoonacTo PEPOG AUTEV TWV EVONOINHEVV OIKOVOUIKWDY

KATAoTAoEWV.




ESM Effervescent Sodas Management Ltd

ENOMOIHMENH KATASXTAZH XPHMATOOIKONOMIKHZ OEZHX
31 AskelBpiou 2019

2019 2018
Zny. € €
NEPIOYZIAKA XTOIXEIA
Mn kukAogopoUvTa NEPIOUCIAKA OTOIXEIaQ
AKivNTa, EYKATAOTAGEIG KAl EEONAITHOG 15 12.685 -
AuAa neplouciakd oToixeia 16 68.259 49.659
80.944 49.659
KukAo@opoUvTa NEPIOUGIaKa OTOIXEIa
AnoBéuara 17 103.447 -
Eunopikd xal aAAa €10npakTea 18 480.505 262,759
MeTpnTd omnv Tpansla 19 649.702 460.890
1.233.654 723.649
Z0VOAO NEPIOUTIAKMY OTOIXEIDV 1.314.598 773.308
IAIA KEDAAAIA KAI YINIOXPEQZEIX
"IS1a kepaAaia
METOXIKO KEQAAaIO 20 1.110 1.110
AMa anoBspaTika (10.383) 4.411
SuoowpeUPEVA KEPDN 586.897 398.041
Z0volo 15iav kepaldiov 577.624 403.562
BpaxunpoBeopeg UNoXpe@DOEIS
Epnopikoi kai GAANoI MIOTWTEG 21 668.674 253.433
TpEXOUTEG POPOAOYIKEG UNOXPEMOEIG 22 68.300 116.313
736.974 369.746
Z0volo 18iwv KEQaAdinV Kal UNOXPEDCEWY 1.314.598 773.308

Znig 29 Iouhiou 2020 To AlolknTIkO ZupBolNie Tng ESM Effervescent Sodas Management Ltd evékpive auTéC TIG
£vVOnoINUEVES OIKOVOUIKEG KATACTGOEIG Yia £KBOOT).

ZUpBouAog

O1 onpeiQaelg oTig 0eAideg 9 péxpl 30 anoTeAolv avandonaoTo PEPOG AUTMV TWV EVOTOINHEVIV OIKOVOHIKGOV
KATaoTAoEWV.



ESM Effervescent Sodas Management Ltd

ENOMOIHMENH KATAZTAZH METABOAQN KAGAPHZ OEZHS

31 Aekepppiou 2019

YnoAoino Tnv 1 Iavouapiou 2018

ZuvoAika £coda
ZuvoAIkd €008 yia To £T0G

ZuvalAayEg LIE HETOXOUG
MepiopaTa
Zuvahayparixn dlagopd

Ynoloino oTig 31 AskepBpiov 2018

YnéAoino tnv 1 Iavouapiou 2019

Zuvolika £goda
ZUVONIKG £003a yia To £T0G

ZuvalAayEg JIE HETOXO0UG
Mepiouara
SuvalaylaTiki diagopa

YnoAoino oTig 31 AskepBpiou 2019

ZnNu.

14

14

Ano@spariké
pBETATPONAG
MeToxIkO Eivav  Zuogowpeupéva

KEQAAQIo  VOoUIoHAT®V KEPDN 2gvolo

€ € € €

1.110 5 (33.912) (32.797)

- - 569.198 569.198

- - (137.245) (137.245)

- 4.406 - 4.406

1.110 4.411 398.041 403.562

1.110 4,411 398.041 403.562

- - 448.853 448.853

- - (260.000) (260.000)

- (14.791) - (14.791)

1.110 (10.383) 586.897 _ 577.624

ETaipeieg nou Sev Siavépouv 70% Twv Kepdmv TOUG PETA T Popoloyia, onwg npoodiopifovTal ané Tov nepi EXTaKTou
Eiopopag yia Tnv Apuva TG Anpokpatiag N6po, kata Tn Sidpkeia Twv 300 TGV and To TEAOC Tou POPOAOYIKOU E£TOUC
oTo onoio Ta képdn avagépovral, Ba Bewpeital nwg £xouv dlavéPEl AUTO To NOCH WG pépIoa. 'EKTAKTN QUUVTIKD
€10¢opa npog 17% 6a eivar nAnpwTéa nave oe auT) T Aoyigdpevn diavopr PEPIoUATOC OTNY £KTACN AOU Ol HETOYO!,
KATa To TEAOG TG NEPIGSOU TwvV BUO ETGV and To TEAOG Tou POPOAOYIKOU £TOUG GTO OMOIO Ta Kép3N avagépovTal,
gival popoloyikoi kaToikol Kinpou kai Aoyiovral karoikor (domiciled) Kunpou. To nocd auTtod NG Aoyduevng
dlavopiiG HEPICHATOG LEIGVETAI PE ONOIOSANOTE NPaypaTIkd pépIoUa nou H3n SlavepnBnke yia To £To¢ oTo onoio Ta
kEpSN avagpépovTal. AuT N EKTaKTN apUVTIKY El0¢gopd kaTaBaMeTal and Ty ETaipeia yia Aoyapiaopd Tov HETOXV.

O1 onpeiwaelg oTiG 0=AiBeg S pExpt 30 anoTeholv avandeNacTo PEPOG AUTWY TWVY EVONOINUEVHV OIKOVOHIKGV

KATAOTACEWV.




ESM Effervescent Sodas Management Ltd

ENONOIHMENH KATAXTAZH TAMEIAKQN POQN

31 AskepBpiou 2019

POH METPHTQN ANO AEITOYPIIKEZ APAZTHPIOTHTEZ
K&pdog npiv Tn @opoAoyia

Avanpooapoyeg yia:

ANOCBEOEIG AKIVI|TWY, EYKATAOTACEWV Kai €E0NAIGHOU

Mn npayparenoindeica cuvaAaypaTikr) Inpid/(képdog)

MeTaBoAéC 0TO KEQPAAQIO KIVIOEWG:
AUEnon oTa anoBépara

AUEnon oTa €lonpakTéa Nooa

AUEnon oToug EPNOPIKOUCS Kal AANOUG MIOTWTEC
MerpnTa nou npoAGav anod spyacicg
dopohoyia nou NANpwenke

KaBapa perpnra nou nponAbav ano £pyacisg
POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEZ

MAnpwyn yia ayopd AUAGY NEPIOUTIAKGV OTOIXEIWY
MAnpwUR Yia ayopd akIVATWY, EYKATAOTAGEWY Kal EE0NNIgHOU

KaBapa JeTpnTa yia eEnevOUTIKEG SpacTnPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Mn npaypaTonoin8eioa cuvalaypaTik ((nuia)/képdog
MANPWURA HEPICUATOV

KaBapa HeTpnTa yia XpnuarodoTIKEG SpacTnpIOTHTEG

Ka@apr) al¥non o€ PETPNTA KAl AVTIOTOIXA HETPNTOV
METPNTA KAl QVTIOTOIXA PETPNTMV GTNV GpXR Tou £TOUC

MEeTpNTA Kal avTioToIXa HETPTOV OTO TEAOG TOU ETOUG

2019 2018
Zny. € €
537.042 695.074
15 169 -
56.173 (7.111)
593.384 687.963
(103.447) -
(217.746) (242.470)
415.241 162.895
687.432 608.388
136.202 9.563
551.230 598.825
16 (18.600) (19.659)
15 (12.854) -
(31.454) (19.659)
(70.964) 7.111
(260.000) (137.245)
(330.964) (130.134)
188.812 449.032
460.890 11.858
19 649.702 460.890

O1 onpeiwoelg oTiG oeAideg 9 péxpl 30 anoTeAolv avanodonacTo PEPOG QUTAV TWV EVONOINKUEV®Y OIKOVOLIKGOV

KATaoTAGEWV.
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1. ZdoTaon kai KUpIES SpacTnpIOTNTES
Xd®pa ouoTaong

H Etaipeia ESM Effervescent Sodas Management Ltd (n 'Etaipeia’) cuota8nke oy Kinpo oTig 31 AuyoloTou 2017
WG 1BIWTIKA €TaIpEia NEPIOPIoPEVRG EUBUVNG CUPWVA PE TIG NPOVoIEG Tou nepi ETaipeiov Nopou Tng Kunpou, Keg.
113. To eyyeypappivo ypageio Tng eival oTnv AkponoAews 66, Akropoleos Tower, ZTpoBoloc, 2012 Asukwaig,
Kunpog.

Kopisg SpacTnpioTnTeg

O1 kUpieg SpacTNPIGTNTEG TOU ZUYKPOTNHATOG, Mou dev £xouv aAAGEEI and To nponyoUpEvo €Tog, ival N kaToxm
£nevdUoswy, N NpowBnon kal n epnopia pn akkooAoUxwy NOTWV PE TNV spnopiki ovopacia "3 Three Cents",

2, Baon eroipaciag

AUTEG ol evomoinpéveg OIKOVOHIKEG KATAOTACEIG £Xouv eTolpacTel olpgwva pe Ta  Aibv  MpoTuna
XpnuaToolikovopikng Avapopag (AMXA), énwg auta vioBemBnkav and Tnv Eupwndikh ‘Evwon (EE) kal TIC anaimioeig
Tou nepi Etaipeiov Nopou Tng Kinpou, Keg.113. AUTEG ol EVOMOINKEVES OIKOVOUIKEG KATAGTACEIC £XOUV ETOIIAOTE PE
Bacn Tnv apxn Tou I0TOPIKOU KOOTOUG.

3. Nopiopa AsiToupyiag kay napouciacnc

O1 evonoInNpEVEG OIKOVOUIKEG KATAOTACEIG napoucidlovral o Eupa (€), To onoio ival To vopiopa Asroupyiag Tou
SUYKpOTAHATOC,

4. Y100£Tn01 KAIVOUPYIGV I avafE@pnUEVEV NPoTUN®V Kai SIEpUNVEIDV

Kata To TpéxXov £T0G, TO SUYKPOTNHA UI0BETNOE OMa Ta véa kal avaBswpnpéva Aisbvry MpdTuna XpnUaTooIKOVOUIKIG
Avapopag (AMNXA) Ta onoia OxeTi(ovTal PE TIG EpYACieG TOU Kal gival spApUOOINa VI AOYIOTIKEG NEPIOBOUG nou
apxiZouv v 1 Iavouapiou 2019. H uloB£Tnon auTn dev eixe ENIPEPE! ONUAVTIKEG HETABOAEG GTIC AOYIOTIKEG MOAITIKEG
TOU SUYKPOTALATOG,

5. ZNHAVTIKEG AOYIOTIKEG NMOAITIKEG

O1 KupIOTEPEG AOYIOTIKEG MOAITIKEG MOU UIOBETABNKAV OTNV ETOINACIA AUTWV TWV EVOMNOINUEVV OIKOVOLIKGV
KaTAOTACE®WV avagEpovTal nio KATw. AUTEG O MONTIKEG £XOUV €(PAPUOCTEl € OUuvEneld yia 6Aa Ta £t nou
napouoialovral O€ QUTEC TIG EVOMOINKUEVEG OIKOVOUIKEG KATAOTACEIG, EKTOG £av SnAQVETAl SIAPOPETIKA.

Baon svonoinong

H Eraipsia 010 TEAOG TOU OIKOVOLIKOU TNG £TOUG €xel BUYaTpIKEG £Talpeieg kal pe Baon To apbpo 142(1)(B) Tou nepi
Etaipsicov Nopou Tng Kinpou, Keg. 113, npénel va £TOINAOEI EVOMOINUEVES OIKOVOUIKEG KATAGTACEIS TIC OMNOIEC va
unoBaAial evonov Tng Etaipeiag otnv ETioia Mevikh Zuvéheuon. O1 eVOMOINUEVEC OIKOVOUIKEG KATAGTACEIG TOU
SuykpoTripaTtog nepINaPBAVOUV TIG OIKOVOUIKEG KATAOTACEIS TNG UNTPIKNG eTaipeiac ESM Effervescent Sodas
Management Ltd ka1 Tng povadikng BuyaTpikig TnG, Three Cents Ltd.

AkoAouBrBnkav oHOIOHOPMEG AOYICTIKEG MONITIKEG Yid TNV ETOINACIA TWV OIKOVOUIKWV KATAOTAOEWV OAWV TWV
ETAIPEIOVY TOU ZUyKpoThuaTtog. 'Oha Ta undloina xai o1 cuvalayég peTafl eTAlpeiov TOU ZUYKPOTHHATOG
anaeipdnkav NARPWS KaTta Ty evonoinon.
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5. ZnpavTixég AoyioTikEG NOAITIKEG (CUVEXEIQ)

ZUVEVGICEIG ENIXEIPHOEDV

H andkTnon enixelpioeav AoYIOTIKOMOIETal PE T XpRon Tng ueBdSou T ayopac. To petapiPactev avralAayua os
LG CUVEVWOT) ENIXEIPNOEWV ENPETPATAl 0 €UAoyn afia, n onoia unoloyileTal wG To ABPOIGUG TG eUAoyne atiag
KaTd TNV nMEPOUNVIA anOKTNONG TWV HETAPEPBEVTWV NEPIOUCIAKOV OTOIXEIWV and To SuykpoTnUd, TWV
UMOXPEMOEWY NOU avaAnednkav and To ZuykpOTnUa Npoc Toug NpPonyoUUEVOUC PETOXOUC KAl Ta OUMHETOXIKA
dikaibpaTa nou €xel ekBwoel To ZuykpdTNUa wg avTallayua yia Tov EAeyxo Th¢ BuyaTpikig. Ta oxemni{opeva e TV
andKIMon KOoTN avayvwpilovTal YeVIKA aTa anoTEAéopATa eviog Twv NEpIGdwv KaTd Tn SIApKEla Twv Onoiwv To
ZuyKpOTNHa avéAaBe Ta KOOTN Kal NApacXEBnKav o1 UNNpesies.

Kata Tnv nuepopnvia Tng anoknong, Ta avayvupicia anokTeEvTa NEPIOUCIAKA OTOIXEIQ Kal o1 avaAapPBavOpEVES
UNOXPEMOTEIG avayvwpifovTal oTnv LAY agia Toug KaTd TNV RuEpOUNvia TNG anodKTNonG, EKTOC ano:

. avaBaMopeva PpopoloyIka MEPICUTIAKA OTOIXEIA 1) UNOXPEMOEIG Kal UNOXPEWOEIG F| NEPIOUCIAKA GTOIXEID
OXETIKA pE napoxég oe unahhiAoug mou avayvwpiovTal kal enigeTpolvral ouppwva pe To AAM 12 'dopol
Eicodnpatog’ kai AAM19 Tlapoyés o YRaAfAouc' avTioToixwe,

. UNOXPEWMOTEIG 1) CUPIETOXIKOI TITAOI OXETIKOI HE napoxgq nou efapTavtal and v afia Twv JETOXWY Tou
OMOKTWUEVOU N € TrV avTIKATaoTacn Twv [Apox(v nou £faptdvtal and Tnv afia Twv PETOXWV TOu
QNOKTMWHEVOU WE TIG NAPOXEG MOU €5ApTMVTAl and TV afid TWV WETOXMV TOU SUYKPOTAMATOC, Mou
emueTpOUVTal CUNQuva pe To AMXA 2 Tapoxég nou EEaptdvTal and Tnv Afia Twv MeTox®v' kata Tnv
nuepopnvia andxkThonc, Kai

. neplouoiakd groixeia (1 opada eknoinong) Ta onoia KATATACCOVTAl WG KATEXOUEVA MPOC NMANGCH KATA TV
NUEPONNVia andkTnang aUpgpwva Pe To AMXA 5 'Mn KUK)\O(DODOUVTG Mepiouoiakd ZTlez-:lo nou KaTtéyovral
npog I'Iw)\ncn ka1 Aiakoreiosg ApaoTnEIGTNTES, Ta onoia avayvwpilovTal kal EMYETPOUVTal GUHPWVA |E TO
£v AOyw npoTuno.

H unapaﬁla EMPETPETal WG N unepBaMouca dlagpopa Tou abpoicpartog Tou uvm)\)\avpa'roq nou IJETGBIBCIOTI']KE Tou
nogol TUXOV HNn EAEYXOUGhv cuuuaToxmv oToV anoncrmuavo Kar TG eu)\oynq afjag karta Ty nuepopnwa anoKTnong
TWV cupusroxlkmv OIkaIwPdTwV nou TUXOV KaTeixe To SuykpOTHUA nponyouusqu oTOoV anomousvo ano 1o kabapd
TWV NOCWV KATd ™mv nuepounvia anoucrnonq and Ta anokTnBévra avavaplclua l'lEplOUOIGKG o-r0|xa|a Kai TiG
ava)\n(pealoeg UnNoxXpewoelg. Eav peta and anavalcnuncn, To kabapd Twv NOCWV KATd TNV NUEPOHNVIa andkTRong
anoé Ta anokTn8évra avayvwpioiya neplouoiakd o*ronxsnu Kai Ti§ avaAngBsiosg unoxpscooslg UnapBalvsl To aBpolopda
TOU awaMayuaToq nou IJETOBIBGOTr]KE, TOU nogou TuxXdv pn e)\syxouowv OUMHETOXWV OTOV anoncru)uavo Kal ™G
guhoyng uaaq Kara Tnv nuspounwa anoKTNong Twv oupps-roxmwv SIKAIWHPATWY NOU TUXOV KATEIXE TO Zuprornpa
nponyoupsvmq OTOV anOKTOUEVO, N Slapopd avayvwpiletal apéowg OTa anoTeAéopaTta wG kEpSOG €ni ayopdg
guKaipiac.

Mn eléyxouoeg cuppeToxEG nou anoTeholv napovra |6|0|<Tnc|a|<a 6|Ka|copaTa Kai npoo6|60uv oTOUg KuToxouc TOUG
6|Ka|wuaTu ava)\oyn«nv uaplélmv £ni Twv ka@apmv nEpIOUO‘IGK(.OV OTOIXEIwV ™g OIKOVOUIKNG OVTOTNTAG OF nsmewcn
peugTonoinong, Hnopolv apxika va empeTpnBolv eite oTnv Aoy aaa, €iTe 0TO avaAoyikd NocooTd TOuG £ TG
Hn e)\eyxouoaq O'UlJpETOXI’](;, TwV kaBapwv avayvwpigiiwy NeEPIOUCIaKGV o-ronxswov Tou anoncrmusvou H emdoyn Tng
Bacnq snlpannonq yiverar ava ouvaMayn AMa €i0n pPn EAEYXOUGKV GUPPETOXMY EMPETPOUVTAl aTnV £0AOYN TOUG
atia, 1 kata nepinTwon, pe Baon TI§ anarmosig aAwv AMXA.

‘OTav n avnnapoxn nou usmapapsl TO ZuprOTnua OE HIa OUVEVOOT) ENIXEIPROEWV NEPINAPBAVEI NEPIOUCIAKA OTOIXEID
N unoxpewoslg nou npokOnTouv anéd pUBpIon £v6£xouavou avTaAAaypatog, To avﬁsxopsvo av-raMayua
avayvwpieral oty gbAoyn Tou agia KATd TNV NUEPOHNVia andKTNONG Kai NEPINGPBAVETAl G PEPOS TNG AVTINAPOXTS
nou petaBiBacTnke oTn cuvsvwon MemBo)\sq omv su)\oyn aia Tou evdexdpevou avTaAAaypaTog nou nAnpolv Tig
npounoeeoslc; TV npoooppoycov KaTd Tnv nepiodo ampsrpnonq, npocappo(owal ava6pou|Ka, npoxa)\mvmq mv
avno'rmxn npooappoyn omnv unepagia. O1 npooappoyég kata Tnv nepiodo empéTpnong sival npocapuovsq nou
I'IpOKUﬂTOUV ano v OI'IOKTI']CII’] npocesmv n)\npO(poplwv KaTa 510p|<£|a mg nsplobou empérpnong (n onoia dev
unopsl va unepBei To €va £€T0G and TNV NUEPOUNVia andKTNONG) OXETIKA HE YEYOVOTG KAl GUVONKES NOU UPIOTAVTO
KaTa TV nUEpOUNVia anobKTNoNC,
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5. ZnpavTikEG AoyIoTIKEG NOMITIKEG (OUVEXEIR)

ZUVEVQOEIG snlxslpﬁcewv (ouvéxeia)

H ek véou AoyioTiKonoinon Twv uerqBo)\(.ov omv EU)\OYI] afia Tou £v6£xop£vou avraMayuUToq nou dev NAnpolv TIg
NpolUnoBEoEI§ Twv NPOCAPUOY®V KATa TNV nepiodo smps'rpncnq €EapTaTal anod To NG KATATACOETAl TO svasxopevo
awaMayuaToq EvBexopevo avraMayua nou Katardoostal wg kaBapfi éon Bev sMPETPATA £k vEOU Kal o
uamysvampoq Elal«:lvowopoc, )\OYIOTIKOI'IOIEITGI omv Kueapn Béon. Evdexopevo cJVTaMayua Mou KATATACOETAl WG
NEPIOUCIAKG OTOIXEIO 1) UNoxXpéwon smPeTpdTal ek véou cUPQwva HE TO AAN 39, 1y pe To AAN 37 'l'lpoB)\alpslq,
EvBexopeveg Ynoxpewoelg kal Evdexopeva Meplouciaka ZToixeia', onwg apudlel, kal Tuxdv képdog f {nuid
avayvwpifeTal ova anoTehéopaTa.

‘OTav pia ouvévaaorn snlxapnosmv EMITUYXAveTal oTadlakd, To SuykpoTnua snluerpa €K VEOU Ta GUIJ]JEFOXIKG
SikaiwpaTa nou KGTEI)(E nponyoupevmq OTOV QMOKTQHEVO OTNV €UAoyn agia kata Tnv nuepounwa ™mg anox‘rnonq
(dnA. TNV nuepopnvia kaTa Tnv onoia To Zuyxpomua ava)\apBava Tov €Aeyx0) Kal avayvmpn(sl TUXOV Kspﬁoc; n {nuia
oTa GI'IOTE)\EUlJCITCI Mocd nou nposKUlpuv anod ouuusroxu«: SIkaIOPATa GTOV AMOKTWUEVO npoysvso-rspa mg
nuepounviag anoncrnonq, Ta onoia sixav CIVGW(.!)pIOTEI oTa Aond ouvolkd £o00da, avakaTaTacoovTal oTd
anoTeAiopaTa EQOCOV TETOIOG XEIPIOHOG B0 ANAITEITO £4v TA GUMKETOXIKA SIKAIGUATA €iXav SiaTede] aneuBeiag,

Av n CleIKn onumxonomon Hiag cuvsvwcnq EﬂlXEIpr]O’EO.)V Oev €xel oAokANpwBel péxpr To TEAOG NG nsmoﬁou
avagopdg kata Tn SIapKeia ™g ononaq npuyuaTonmslTal n ouvsvwon, TO ZUykpOTNnUa avayvcoplcsl oTIC ou<ovoun<e<;
TOU KATQOTACEIG, HE NPOCWPIVA MOCA Ta OTOIXEIA yid Ta orioia n AoyIoTIKONoiNon dev sival nApnG. Ta npocwpiva
auta noca npocappofovral avadpopika katd TN dIApKeld TNG NEPIOBOU EMIPETPNONS, 1 NPOOBETa NEPIOUGIAKA
OTOIXEla ) UNMOXPEMOEIG avayvwpifovTal, MOTE va avTIKATONTPI{OUV vEEG NANPOPOPIEG NMou eAPBNCav yid yeyovdTa
Kal OUVBNKEG MoU UNMAPXav Katd Tnv nuepounvia anokmong kai, €dv ATav yvwoTd, Ba sixav ennpedcel v
EMIPETPNON TWV NOCMV MOU avayvwpioTnkav and ekeivi Tnv nuepopnvia.

Ynepaia

H unepaia avrinpoownelel TNV unEpBacn Tou KOOTOUG HIAG 5ayopag népav Tng ebAoyng agiag Tou pepiiou Tou
SuykpoTiipaTog oTa kabapd avayvopiolya neplouciakd OTOIXEIQ TNG E£RIXEIpNONG Mou anokT8nke kata Tnv
nuepopnvia Tng eEayopdc. H unspagia and Tnv e5ayopd BuyaTpikev NeEpIAAPBAVETAI 0TA 'GUAG NEPIOUCIAKA OTOIXEIA'.
H unepatia and v eEayopd cuvdedepévwy eTalpelv nephapBaverar oTig 'ensvBloelg os ouvdedepeveg eTalpeiec. H
unepa&ia ano Tnv efayopd GUPETOXWY G kovonpagiec nepIAapBAVETal OTIG 'CUPHETOXES O€ Kovonpagieg'.

H unepakja ehéyxeTal yia anopeivon oe eThcia BAON kal NApousIaeTal OTNV TIUA KOOTOUG HEIOV GUGCWPEUPEVEG
InuiEg anopeiwong. Kepdn kar npiEg and Tnv NwANGN piag ouyyevoug eTaipeiag nepihapBavouv Tn AoyioTikr afia Tng
unepagjag n onoia oxetileTal Pe autn TRV nwAnorn. H unepa&ia katapepiCeral oTic povadeg dnuloupyiag Tapsiakv
POV VIO GKONOUE EAEYXOU YIa anopsinon.

‘Ecoda
Avayv@pion Kal ENPETpnon

To e1068nNUa avTINpOOWREUEl TO NOCO Nou avravakAd To avralaypa nou To SuykpdTnpa ekTipd om dikaioUTal
€vavTi TG HeTaBifaong Twv UNogXOUeveY ayadv i UNNpecIvV oTov MEAATN, EKTOC and nNood rnou €1ompdxénkav ek
uépoug Tpitwv (yia napadeypa, gopoloyia npoomBépevng agiag), n TR cuvalhayng. To SuykpdTnua nepidauBavel
oV TIYA cuvalayng éva nogd PeTaBANToU avTaAAdyHdToG 0§ ANOTEAEOUA EMIOTPOPMV/EKNTMOEWY POVO OToV
BaBud oTov onoio undpysl aufnuévn mBavoTNTa va pnv NpokUWEl GnUavTikiy avacTpo®r OTo nocd Tou

COUOCWPEULIEVOU £0030U Mnou éxsl avayvopioTe oTav s&a)\slcpeei o OUVEXEID N aBaBalenTa nou OXETIETal HE TO
UETGB)\I]TO avtaiaypa. O1 EKTIUACEIC YIa TIG ENICTPOQES Kal EKNTWoEI BagilovTal oTnv E[JI'IEIpICl TOU ZUYKPOTHHATOG
ye napopoia cupBoAala Kal NPoBAENGUEVEG NWARCTEIG OTouq neldTeg.
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5. ZnpavTikEG ACYIOTIKEG NoMITIKEG (OuvEXEIa)

Avayvopion 000wV (ouvExeia)

To ZuykpOTnUa avayvopilgl Ta ei0odnpaTta OTav Ta PEPN £XOUV €ykpivel Tn cUPBaon (YpanTag, Npogopika f
oUPQWvVa HE GNMEG GUVABNG ENIXEIPNUATIKES MPAKTIKEG) Kal €Xouv OSOMEUTEl va EKTEAECOUV TIC QAVTIOTOIXEG
UNOXPEWOEIG TOUG, ) OIKOVOHIKT) OVTOTNTA WMopei va npoodiopicsl Ta dikaibpdTa kaBe pépouc avagopika e Ta
ayabd n TG unnpeoieg nou NpokeITal va ueTapiBacTtolv, N OIKOVONIKT OVTOTHTA HROPEl va Npoadlopiosl TOUG 6pouq
nANpwHNG yia Ta ayadd fj TI§ unnpeoisg nou npokertal va petaBiBactolv, n olpBaocy) €xel spnopiki) unéoTaor (ATol
0 KIV3UVOG, O XPOVOG f) TO MOCO TWV PEMAOVTIKMV TAWEIOKOV POGV TNG OIKOVOMIKAG OvTOTNTAE avapéveral va
HeTaPANBoUV wg anoTéheapa Tng oUpBaacns) kai givar mBavd n OIKOVOIKE ovToTNTa va eionpagel To aviaAhayua rnou
dikaloUTal évavTi Twv ayabov kai unnpeciv nou 8a peTaBiBacTolv oTov NEAATH KAl GTav CUYKEKPIPEVA KpIThipia
nAnpoUvTal yia kaBe pia ano Tig GUURAGCEIG TOU SUYKPOTNAHATOC LE NEAATEG,

To ZuykpdTnua Padilel TIG EKTINAGEIG TG OE 1I0TOPIKA anoTehéopaTa AauBavovtac undyn To eidog Tou NeAdTn, To
€id0g TNg ouvalayng kal TS IBIAITePdTNTES NG kaBe ouppviag. Mpokelpévou va ekTIpfoel ndoo miBavod sivar va
eionpayBei &va nNood avraAaypaTog, N OIKOVOIKA ovToTNTa eEeTalel Povo TV IKGVOTATA Kai TV npoBson Tou
neAdTn va karaBdAel To Nood Tou avraAAGypaTog 6Tav AuTd KATAGTEl anarrnTo.

O1 eKTIPACEIG TwV EI00BNHATWY, TWV KOOTWV F TG NPoddou npog TNV mAfRpn EKn)\r']pmcn mg unoxpémcnq sné)\scnc;
avaeampobvml O€ NePINTWon alayig Twv ouvenku)v OnoleadiinoTe aUENOEIG A PEIMOEIG NoU Pnopei va npoxuquuv
OTIG EKTIUATEIG anaxovn(owal aTNV Evorioinuévn KataoTaon anOTa)\sopaTcov Kal AOINWY GUVOAIKQV £008wV Katd Thv
nepioBo oy onoia ol NEPIOTAGEIG Mou odfynoav oTnv avaBsmpnon YivovTai YVwoTEC aTn dioiknan.

MpoodiopIoPoG TOV UNOXPEAGEWMV EKTEAEONG

To Zupromua aEuo)\oysl KATa nogo ol ouuBaoalq nou agopouv TV Mapoxi Hiag osipag ayabwv fi / kal uNnPECIOV
nsplsxouv pia n nsplocoTapsq UNOXPEWOEIG sms)\eonq (EeXWPIOTEG UMOOYEDEIG EKTEAEONG MIAG unnpsonaq) Kal
KAaTavePouv TV TIuf auvaMaynq og kGO unoxpéwon axTe)\Eonq nou npooéloplc'aml Baoel ™g auTovouNg Tlunq
nwAnong. ‘Eva ayaeo n Wa unnpscla nou o Zuvaomuu mv €XEI unooxeeal OE €vav ns)\aTn eival Esxmpm'rn €4V 0
ne)\a'rng pnopsn va enw@eAndei and To ayabd i Tnv unnpeoia, site usuovaevu giTe ano koivol pe uMouq nopoug ol
oroiol eivat apeca diaBEciol oTov neAdTn (3nAadn To ayabod n n unnpeoia E)(EI Tn SuvaToOTNTG Va gival SIakpiTd) Kal
n unooxaon Tou ZuvaOTnuaToq va uaraﬁlBaoa T0 ayaBd | v unnpecia oTov I'IE)\GTI’] |.l|'|0p£| va npoodiopioTe
XWPIOTA and AMeg UNOOXETEIG Nou nepiéxovral oTn clpBacn (dnAadh To ayabd f n unnpecia sival SIAKPITG 0To
nAgioio TG oUPBaonc).

. NwARoEIg NPOidVTWV

O1 NWAACEIS NPOIGVTWV avavapn(ovral oTav TO Zuprompa EKNANPWOEI TIG UNOXPEWTEIC EK'raAaonq
psTaBIBaﬁovraq TOov €AgyX0 Twv unooxopsvwv np0|ovm)v oTov nehdm, nou yivetar ouvihBwg otav Ta
npoiovTa napaéoeouv oTov nehdTn Kal To pioKo anapxaiwong Kal anwAEiag £Xouv PETagepBsi oTov neAdTn
Kkal o neAdmng £xel anodexBei Ta npoidvTa.

. ExtéAeon epyacicov
O1 epyaoieq nou extehoUvTal avayvmpifovral oTn AOYIOTIK NEPIOBO MOU eKTEAOUVTAI PE avapopa o

ouunAipwon TG cuyKaKplpsvnc ouvahAayng unoAoyiopévn He BACN TIG EPYACIEG NOU EKTEAEOTNKAV WG
avaloyia TV CUVOMK®V EpYAGIOV Nou 0d EKTEAEGTOUY.
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2HMEIQZEIZ 2TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
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5. ZnHavTiKEG AOYIOTIKEG NOMITIKEG (QUVEYEIQ)
QeeAnpara unaAAnAwv

To JuykpOTnHa kai ol unahnAol Tou cuvelcpépouv oTo KuBepvnTikd Tapeio Kovwvikav AcQalioswy Pe Bacn Toug
piobolc Twv unaMniwv.  EmnpdoBeta TO SuyKpOTNUa ASITOUPYED £va OxEDI0 KaBOPICUEV@V OUVEICQOPOV Ta
nepioudiakd aTolxeia Tou onoiou TnpolvTal o EexwploTé Taueio und Tn dlaxeipion enrpdnwv. To oxédio
XpnuatodoTeiTal e NANPWHES and Toug uNarAnAoug kal and To ZuykpoTnpad. O1 CUVEIC(POPES TOU SUYKPOTALIATOS
SlaypagovTal oTnv nepiodo nouv oxeTifovTal kal nepzapBavovTal oTiG Napoxeg NpoownikoU. To SuykpoTnua dev £xel
onoladnnoTe vouIkn 1 TEKUAIPOPEVN UNOXPEWGT YIa va NANPAOGEl EMMAEOV CUVEITQOPEC €V To OXEDIO Sev KATEXE!
QPKETA MEPIOUTIaKA CTOIXEIQ yIa va NANPMOEl GE GAOUG TOUG UNAMAAOUG Ta weAfuata nou avahoyolv oTIG
UNNPECIEC TOUG KATA T1) SIAPKEIT TOU TPEXOVTOC Kal NPONYOUHEVIV ETMV.

Ecoda XpnpaTodoTnong

Ta £ooda xpnuaTodotnong neplAauBdvouv TOKOUG €IOTMPAKTEOUG nou unoAoyilovrar He Tn HeBodo Tou
anoTeAsopaTIkoU EMITOKIOU.

‘E§0oda xpnuarodornong

XpewoTikoi TOko! kal ahAa £Eoda Saveiopol SiaypdovTal oTa anoTeAéoPaTa Onwe npayuaTtonoioUvTat,

Merarponn E€vou vopioparog

(1) Nopioua Asrroupyiag kal napougiaong
Ta oToixgia nou nepIAauBavovTal OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEI TOU SUYKPOTAMATOG
anoTIHoUVTal XPNOILONOIGVTAS TO VOHIOUA ToU KUPIOU OIKOVOLIKOU NEPIBAAMOVTOG ECT OTO OMOIO ASITOUPYE
TO SuykpoTNnHa ('To VOPIoHA Asrmoupyiag’). O EVONOINUEVES OIKOVOHIKEG KATAOTACEIC Napoucialovral o€ Eupw
(€), To onoio gival To VOIoUA AEITOURYIag kal napouaiacng Tou ZUyKpoTNHATOS.

(2) ZuvaMlayig kel unéloina
Suvalhayég os EEvo VOUIoUa JETATPENOVTAl OTO VOUIOHA ASIToupyiag e BAon TIG TIMEG oUVAAAAYHATOG nou
1o¥UOUV TNV MUEpoUnvia TNG ouvaMayng . SuvaAhaypamkd képdn kar {nuIEG mou npokUNTouv and Tnv
£EO(PANON TETOIV CUVAAAQY@V Kal and Tn JETATPOMNI PE T CUVAAAAYUATIKY) ICOTILIQ nou IoXUEl OTO TEAOG
TOU £TOUG XPNHATIKMV MEPIOUCIAKMV CTOIXEIWY Kal UNOXPEWoEWY Nou gival og Eva vopiopaTa avayvwpilovTal
0Ta anoTeAEoUATa.

dopoloyia
O1 TPEXOUGCEG (POPOAOYIKES UNIOXPEMOEIG KAl NEPIOUCIAKA aTotxeia unoAoyilovTal ye fdon To Nocd nou avapéveral ol

8a nAnpwOsi i Ba avakTnBsi and TIG PoPOAOYIKEG apxEG XPNOILONOINVTAG (POPOAOYIKOUG CUVTEAEOTEG Kal VOHOBEGIES
nou eixav BeonioBsi fj ouolaoTikG BsoroBsi PEXPI TNV Nuepounvia avagopdg.

Mepiopara

H diavopl| PEPICUATWY GTOUG HETOXOUG TN ETaipeiag avayvmpiZeTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIG GTNV
nepiodo Mou Ta PepicUATa eyKpivovTal and Toug PETOXOUG.

AxivnTa, EYKaTaoTaocEIG Kal EEONAITHOG

Ta axivnTa, £yKATAoTACEIG kal EE0NNOHOG NAPOUCIAZovTal o€ ITOPIKG KOOTOG PEIOV OUCOWPEVIEVEG anooBECEIS Kal
TIG ONOIECONNOTE CUCOWPEUNEVEG {NHIEG anopeiwong.
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5. ZnpavTixég AoyioTikég noMiTikEG (GuvEyeia)

Akivnra, eykaracTacsig kal eEonAicpog (ouvexeaa)

Oi anooBtceig unoloyilovral olpgpuva pe Tn oTabepr péBodo MaTe va Siaypagei To KOGTOG Tou KABE oToIxEioU
GKIVATWV, €YKATAOTACEWV kal EonAiopol oTo BIAOTNHG TNG AVAPEVOUEVNG WREAINAG XpRong Tou. Ta emoia
rocooTa anocBeong ival Ta akdAouba:

%
‘EninAa, okeln kai e50nAIopog 20

H unoAeippatiki agia kai n weéhn xprion avabewpolvrar kai npooappdlovTal oe kB nuepopnvia avapopdc eav
auTtd BewpnBei avaykaio.

'Onou n AoyioTikn agja evd nepiouaiakol aToixeiou givar peyaAiepn and To unoAoyIZOUEVO Nodd avakTone, auTh
PEIGVETA QUECWG OTO NOGH TNG AVAKTNOTG.

Aanaveg yia emSIopBMOEIG Kai CUVTAPNON AKIVTWV, EYKATACTACEWY Kal EE0NNIGHOU Xpe@vovTal oTa anoTeAéopara
oV nepiodo mou npokUNTouv. To KOOTOG ONHAVTIKGV aVAKAIVIOEWY Kal GANEC HeTayeveoTEPEG SAnAveg
nepiapBavovTal oTnv agia Tou neplousiakol aTolxgiou 6Tav gival MBavo Nws 8a NPOKUYWOUV PEMOVTIKA OIKOVOUIKA
OQEAN OTO ZuykpdTNUa PEYaAUTEPA ANd AUTA MOU apXIKd QVAPEVOVTAY GUUPWVA PE TOV apyikn anddoon Tou
nepiouciakol oToixeiou. O onuavTikég avakaivioelg anooBévovtal kaTa Tn SIAPKEIG TG uUndACIANG wpehiung Jwng
TOU OXETIKOU MEPIOUCIAKOU OTOIXEIOU.

‘Eva oTolxgio Twv aKIvVTT@Y, EYKATAGTACEWY kai 5onAiopol SiaypageTal katd Tn SIABeon f 6Tav dev avapéverai va
NPOKUYOUV PEANOVTIKG OIKOVOUIKA OPEA and TN GUVEXT Xphon Tou Neplousiakol aToixeiou. To kepSog fi Inuia rou
NPOKUNTEl KATa TNV MMANON A TNV aNGoUPCT) eV OTOIXEIOU TWV GKIVATWV, EYKATAGTACEWV Kal egonNiopol
kaBopileTal we n lapopd PETAEU Twv £10NPAZEwY TWV NWANCEWY Kal Tr AOYIOTIKY a&ia Tou nepioudiakoll gToixeiou
ka1 avayvwpileTal oTa anoteAéopara.

‘Aula nepiougiaka oToIyeia

Ta Guha nepiouaiakd ToIXeia Nou GnokToUVTal EEXwPIOTA EMPETPOUVTAl GTO KOOTOG KATA TNV apyIKf avayvopion.
To KOOTOG &V6G QUAOU NEPIOUCIAKOU OTOIXEIOU NOU GNOKTATAI O |1Ia GUVEVWOT) ENIXEIPHOEWY €ival n g0Aoyn a&ia Tou
KATa TNV NUEPoONVia TNG anokTnong. MeTayevéoTepa, Ta AUAA NEPIOUGIAKA OTOIXEIQ EMPETPOUVTAI OTO KOOTOG HEIOV
OUCOWPEUPEVEG anooBECEIG Kal CUCTWPEUpEVES {NUIEG anopeinong. ECwTEPIKGOG Snpioupyolpeva duAa NEPIOUCIAKd
aToixela, eEaIPOUPEVWV TwV Sanavav avanTung nou KepahdionolouvTai, Sev Ke@aAatonoloUvTal kai nepidapfavovrai
OTa anoTeAéopara katd Tnv nepiodo oTnv onoia npaypatonololvTal H wéhiun {wf evoec aulou NEPIOUCTIAKoU
oToIxgiou pnopei va eival adpIoTn 1) NEPIOPITHEVT.

Aula neplouciaka oToixgia pe nmeploplopevn {wr) anooBévovtal katd T JIApKEIa TNG WPENHNG {wng Toug Kai
eteralovral yia anopeinon Tav unapyel £vBEIEn 6T EXOUV UMOOTE anopeiwon aiag. H nepioSog andofeang kai n
HEBoBog andoBeong yia AUAG NEPIOUGIAKS GTOIXEID JIE MEPIOPIOEVN w@ENEN {wn enaveteTalovTal TOUAAYIOTOV OTO
TEAOG KABE olkovopikol £Toug. Av undpSouv petaBohég omnv avauevouevn weEAipn wh f] OTOV NPOGBOKWUEVO
pUBUG TwV UEAAOVTIKMV OIKOVOUIKGV WQEAEIV NOU EVOWUATOVOVTAl OTO NEPIOUCIaKG oToIxXEio, n PéBodog
anooBeong A n nepiodog anéaBeong npénel va peraBAnBolv avaloya. TETOIEC peTaBoAEG avTipsTwniovTar AoyIoTIKA
G HETABOAEG AOYIOTIKNAG ekTiinonG. H dandvn andéoBeong Twv AUAWY NEPIOUCIAKMV OTOIXEIWV HE nepIopIopEVn Jowr
nepihapBdverar ota anotsAéopara.

Aula nepiouciakd oToixeia pe aopioTn weEhipn {wh eEetalovral via anopeiwon ETNOIWG AUTA TA NEPIOUCIAKA
oToixeia dev anooBévovtal. H wpéhipn {wr evog GuAoU NEPIOUTIakol GTOIXEIOU Nou Bev anooBéveral enaveEsTadeTal
€TNOIWG YIa va NpocdIopioTEl av Ta YEYOVOTA Kal OF GUVBKEC ouvexiouv va unooTnpifouv TNV EKTIUNOT TG
w@ENPNG {wiG yia ekeivo To aToixelo. Av Sev TV unooTpifouy, n peTaBoly TNG EKTIMNGNG ThG WEENHNG Jwhig and
adpIoTN O NEPIOPIOUEVT VTINETWNIZETA (G HETABOAT AOYIOTIKAG EXTIHNGNC.

To kEpdog i n {nuIa nou anoppéel and Tn diaypaer vog AUAOU NEPIOUCIAKOD aTolxeiou npoadiopileTal wg n dlagopd
HETagy Tou kaBapol npoidvrog Tng B1aBeong kal TG AoyIoTIKAC a&iac Tou MEPIOUCIaKoy GTOIXEIOU Kal avayvwpileTal
0Ta anoTeAéopaTa 6TAV TO MEPIOUCIAKS GTOIXEID SiaypageTal.
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5. Znpavrikég AoyIOTIKEG NOMITIKEG (CUVEXEIQ)

EupeoITEXViEG KaI OTHaTa

O1 eupeoITEXViEG KaI Ta OfPATA EMPETPMVTAL ApXIKd OTO KOOTOG AYOPag TOUG Kal anooBévovral Pe T oTadepr
péBodo kata Tn SIAPKEN TNG EKTIHOUEVNS WEENUNG ZWAG TOUG.

'Eva auho neplouciakd aTolxeio diaypapeTal kata Try Siabeon f 6Tav Sev avapévovTal HEAAOVTIKG OIKOVOUIKA OQEAN
andé T xprion /| T didBeon Tou. KéPBn f JnuiEg nou npokinTouv and T dlaypagn vag duhou neplouciakol
oToixgiou, unoloyieTar wg n Jdlagopd PETAEl Twv E€IONPAEEWV TwV NWARCEWV kal Tng AoyloTikA¢ afiag Tou
nepiouciakol aTolxeiou, avayvwpifovTal oTa anoTeAéopara 0Tav To nepIouoiakd oToixeio Slaypageral.

Aoyiopikéa npoypappara

Aandavsg nou &xouv Apeom OxEon He EEXWPIOTA AOVIOMIKG MPOYPAUMATA MOU AVAKOUV OTO JUYKPOTNUA Kal Mou
avapgveral 0T 8a Snuioupyrioouv OIKOVOHIKA opEAN nou Ba unepBaivouv Tig Sandveg yia NEPICOOTEPO anod &va £T0¢
avayvwpifovTal wg duha nepiouciakd oToixeid. MeTénerma, Ta AoyiopIKa npoypdppara napouaiaovTal 0To KOOTOG
HEioV CUGOWPEUPEVEG AMOCRECEIS kal Peiov OMOIGdHMOTE CUCOWPEUMEVN anopsiwon oty afia. Aandveg mou
BeATiovouv ) enekTeivouV TNV anG3oom Twv AOYICUIKGV MPoOYpapuudTwv népav and TIC apxIKEG npodiaypapec
KepaAaionoloUvTal, Aanaves Nou OXETI(OVTAl HE T OUVTAPNON AOYICHIKMV MPOYPAUUGTWY XPEDVOVTAI OTa
anoTehéopara omv nepiodo nou npoxdnTouv. Ta Aoyiopika npoypauparta ancoRévovral oUpgwva pe T oTabepr
pébodo ot nepiodo nou dev unepPaivel Ta Tpia £m. H andoBeon apyilel oTav Ta Aoyiopikd npoypapparta sival
SlaBgoiua npog Xpron.

'Eva @uho nepiouciakd aToixeio diaypapeTal katda Tn didBean fi OTav Sev avap£vovTal PEMOVTIKA OIKOVOIKA O(EAN
andé Tn xprion R ™ didBson Tou. Képdn f InuiEg nou npokinTouv and Trn Slaypagr evog AuAoU nEPIOUCIaKoy
oTolxeiou, unoloyieTar wg n diapopd PETASy Twv £IoTPAEEwV Twy MNWAACEWV Kal TNG AOYIOTIKAG afiag Tou
NEPIOUCIaKOU aTOIXEIOU, avayvwpi{ovTal oTa anoTeAEouATa OTav TO NEPIOUCIAKS OToIxEio SlaypageTal.

Anopgimon oTnv agia pn XpnHaTooIKOVOUIKGV NMEPIOUCIAKMV CTOIXEIOV

Ta nepiouctaxa oToixgia pe anepiopioTn weENpN Jwr Sev anooBivovtal ala eAéyxovTal kabe Xpdvo yia anopsiwon
otnv a&ja Toug. Ta nepIOUCIaKA GToIXEia Nou anocBevovtal eAEyXovTal yia anopeiwon otnv agia, 6Tav yeyovoTa fy
HETABOAEG OTIG MEPIOTACEIG Jeixvouv nwg n AoyioTikn afia propesi va pnv sival avakTiolun. Znyid anopsinonc
avayvwpileral yia T Siapopd Tng AoyIoTIKG afiag Kal ToU avakThoIUou noool TOou MEPIOUCIakoU oTolxeiou. To
QvaKTAGILO NMogd gival To HEYaAUTEPO ThG LAOYNG agiag Tou nepiouaiakol aTolxeiou peiov ££0da NWARCEWS Kal THG
agiag Aoyw xpfong. Ma oxonoUg npocdiopigHol TG anopeiwong, Ta MePIoUciakd oTolxeia opadonoiolvral oTa
HIKPOTEPA €nineda yia Ta onoia undpyouv EEXWPICTEG, avayvwpiolueg Tapsiakeg posc (Hovadeg dnuioupyiag
TAuElak@y powv). Mn XpnUATOOIKOVOUIKG MEPIOUCIaKA OToIxeia, €KTOG Tng uncpagiag, Ta onoia Exouv unodtei
anoyginon ehéyxovTal yia moavr avTioTpoel TG ANOEIwoNg o€ KABE NUEPOUNVIA IG0ACYIoHOU.

XpnHaTooIKovouIKd Nnepiouciaxd oToixeia - Tagivopnon

Ané Tnv 1 Iavouapiou 2018, To ZuykpoTnua TA&IVOUEI TA XPNUATOOIKOVOUIKA NEPIOUCIAKG CTOIXEIQ OTIC MO KATW
KaTnyopieg ENPETPNONG:

o AuTa nou enipeTpolvTal PeTENEITa o elAoyn afia (giTe pEow Twv AOINMY CUVONIKMDV £00DWV 1| HEOW TRV
QNOTEAECLATWV), Kal
. AUTG NOU EMIPETPOUVTAl OE ANOCRECHEVO KOOTOG,
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5. ZnpavTikEg AoyioTIKEG NOAITIKEG (GUVEXEIQ)

Xpnuparooikovopika neplouciaka oroixeia - TaZivopnon (ouvexeia)

H Ta§vounon kai n UETEREITA EMPETPNON TWV XPEWOTIKGV XPNHATOOIKOVOUIKMY NEPIOUCIAKMY OTOIXEIWV £5apTaTal
and (i) To emyesipnuaTiké HovTEAO TOou SUYKPOTMPATOG yia TN Jlaxeipion Tou OYeTikoU XapTo@uhakiou
XPNHATOOIKOVOUIKGV NEPIOUTIKWY OTOIxEiwV Kal (i) Ta XOpakmpioTIKG TwV GUUBATIKGOV TAUEIK@Y podv Tou
XPNHATOOIKOVOUIKOU NEPIOUCIKOU OToIXEIoU. KaTd Tnv apyiki avayvapion To ZuykpdTnua pnopsi va npoadiopioel
QUETAKANTA éva XPEWOTIKG XPNHAGTOOIKOVOUIKO MEPIOUCIAKS OTOIXEIO MOU KaTd Ta dAha mAnpoi TIG anarmoeIc yia
anoTiunon oTo anooBeapévo KGOTOG I} TNV elAoyn adia Péow Twv ANV GUVONIKGV £G6BWV ) oTnV €VAoYn a&ia
HEOW anoTEAECUATWV €AV QUTO anaAeipel ) PEIOVEI ONPAVTIKA pia AOYIOTIK avTIoToIia nou SIapopeTIKA Ba
NPOEKUNTE,

lNa enevBUoEIG 08 GUPHETOXIKOUG TITAOUG Nnou dev KaTéxovTal yia spriopia, n Tagivounon Ba e&aptOsei and To kata
nboo To ZUYKpGTNHA NPOCBIOPICE AUETAKANTA KATA TNV ApxIKR avayvapion yia va AOYIGTE! | IETOXIK ENEviUoT Ot
guAoyn agia pEcw TwV AOINGV CUVONIKGV £003wv. O NPoodIopIoP6E auToC YiveTal avd enévduon.

'OAa Ta undAoina XpNUATOOIKOVOHIKA MEPIOUCIaKA OToIXEIa TagivopolvTal o liAoyn agia 1€0w ANOTEAETPATAV.

lMa Ta nepiouciaka aToixgia nNou empETpolVTAl o gUAoyn aia, Ta képdn kal INuIEC Ba avayvwpioTolv eiTe oTa
anoteAéopata fi oTa Aoind ouvoNikd £0oda. Ma enevdUoEIS OF GUUILETOXIKOUC TITAOUC nou Bev dlakpaTouvTal yia
gunopia, auto Ba efapTnBei GTO KATA NOCO TO TUYKPOTNUA £KAVE MIA APETAKANTN gmioyny KATA TNV apxikn
avayvapioT yid va AoYIGTel n PEToXIKN névBucn ot elAoyn a&ia PECK TwV AOINCY GUVOAIKQV E003WV.

XpnpaTooIkovouikd NEpIoUsIaka oTolxeia- Avayvapion kai Malon Avayvopiong

'OAeg o1 ayopeg kal NWANCEIG XPNHATOOIKOVOUIKOV NEPIOUTIAKGY OTOIXEIWY MOU andrmolv napadoon &vrog Tou
Xpovikou nmAgioiou mou opileTal and Tov kavoviopd R and Tn cUPPacn ayopdc (‘ayopég kal nwAnoelg pe Baon
oupBOAaio kavovikig napadoong’) avayvwpilovral katd TNV nuepopnvia TG ocuvalayng nou eival n nuepodnvia
KATa TNV onoia To SUYKPOTNHA SECHEVETAI va NAPAdMAE! £va XPNHATOOIKOVOLIKO HEoO. 'OAeg 0F ayopég Kal NWANCEIC
avayvapifovral 6Tav To SUyKpOTNHA KATAOTEl PHEPOG OTIG GUPBATIKES SIATALEIC Tou PEOU.

XpnHaTooIKOVOIKA NEPIOUCIAKA aTolxeia nalouv va avayvwpifovral 6Tav Ta SIKAIbPATa EioNpagne TAPEIakmV powv
and Ta XpNUATOOIKOVOLIKA MEPIOUTIAaKA OTolxgia £xouv AEEI ) £xouv peTapepBsi kal To ZuyKkpOTNUQa EXEl PETAPEPE
0UCIaoTIKa 6AOUG Toug KIVEUVOUG Kal Ta o@EAn TG IBIoKTNaIac.

XpnpaTooikovoUika Neploudiaka oToixeia - Empérpnon

Katd Tnv apxiki avayvapion, To ZuyKpdTnHa EMILETPA £va XpNUATOOIKOVOMIKO NEPIOUCIaKS oToIxeio og glAoyn atia
Kal EMNAEOV, OTNV NEPINTWON €VOG XPNUATOOIKOVOHIKOU OTOlxgiou mou Bev sival ot gUAoyn afia péow TWV
anoteheopdTwy, To KOOTOG GUVGANAYRG Mou OXETIfeTal AUECA e TNV andKTon Tou XPNHATOOIKOVOLIKOU
nepioudiakol  aToixgiou. To KOOTOG OUVAAAAYAG TWV  XPNUATOOIKOVOHIKGV —MEPIOUCIAKMOV oTolXgiv nou
avayvwpiotnkav ot ebhoyn afia péow Twv anoTeheopdTeV avayvwpiletal we 5030 aTa anoteAeaparta. H gdhoyn
agia kaTa TV apxiki avayvepion avayvepileTal povo €av undpxel Slagopa peTa&lt Tng ebAoyng afiag kal TG TIpAg
ouvaMayiiG n onoia pnopei va anodeixBei and GAAeG NapaTNPACILES TPEKOUGES GUVANAAYES OTNV ayopd e 1o idio
HECO ) and pia TEXVIK anoTiUnong Twv onoiwv Ta GTOIXEl EIoaywYRG nepiAapBavouv povo oToixeia and
naparnpnoipges ayopec.

Ta XpnHaTOOIKOVOHIKG NEpiousIakd OToIxela pe evowpaTwuéva napaywya AapBavovTar unodyn otV OAOTNTA TOUG
oTav kaBopileTal KaTa NOCO Ol TAPEIAKES TOUG POEC ANOTEAOUV ANOKAEIOTIKA anonAnpwUEG KEPaAaiou Kal TOKWV.
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5. InpavTikig AoyioTikEG noAiTikeg (ouvixeia)

XpnuaroolkovopIkd NEPIOUCIAKA OTOIXEIa- anopsinon - NpoBAeyn AVaUEVOUEVNG MIOTWTIKNG InuIag
ANz

Ané v 1 Iavouapiou 2018, To ZuykpdTnua afiohoysi oe PEANOVTIKT Baon Tig avapevopeveg MIOTWTIKEG NUIES yia
Xpedypaga (nepihapBavopéviv Saveinv) nou eMpETpmVTal oF anodfecpévo KOOTOG kal s ebAoyn afia péow Twv
AoINwV  GUVOAIKGYV €005WV Kal We Tnv £€kOE0N Mou npokUNTEl and davelakég deopeloel; kal GupPacEIC
XPNHATOOIKOVOHIKAG €yyUnong. To ZuykpdTnya emperpa Ty AMZ kal avayvapilel NPOBAEYN via moTwTk {NMa o
kGBs nuepopnvia avagopdc. H anotiunon Twv AMNZ avrikatonTpiCel: (i) éva apepdAnnTa kaBopiopévo kal
oTabuiopévo Pacer mBavoTATWV Mocd nou kabopileTal and TNV aSloAdynon HIag oglpag mbavav ekBaoswy, (i) T
Biaxpovikn afia Tou xpfiparog kai (iii) Aoyiké kar BACIEC nAnpogopieg o1 onoieg eival SiaBécipeg kata Tnv
NUepopnvia avapopag xwpi adikaloAGynTo KGOTOG i NPOoTIABEIa KAl apopoly napeABovTa yeyovoTa, Tpéxouoeg
OUVBNKEG Kal NPOBALWEIG TWV PEANOVTIKGV OIKOVOLIKMV GUVBNKGV.

H AovioTiki) aja Tav XpnPATOOIKOVOLIKMV NEPIOUCIAKAY OTOIXEIWV HEIGVETal HEO® TNG XPNONG evdG Aoyapiacpoul
npoPAeynG, ka1 To noéco NG {NuIAG avayvwpileTal oTRV evonoinpévn KATACTACT ANOTEAEOUATWV Kal AOINGV
OUVONKGV £003wV OTIG 'kaBapig {NHIEG aNONEIWONG OF XpNHATOOIKOVOHIKA Kal OUHBATIKA NEPIOUCIaKA oToIKEIQ'.

Ta Xpedypaga noOU EMIPETPOVTAI OF ANOOBECUEVO KOOTOC napouctalovral oTNV EvonoINuévn KataoTaon
XPnHaToowovopikiG Béong kaBapd and Tnv npdBAeyn via AMZ. Ta daveiakéc deopeliaelg kal oupBdoerg
XPNUATOOIKOVOHIKAG EYYUNONG, avayvwpileTal pia EEXwpIoT npdBAewn yia AMZ ¢ UNOXPEWOT) OTNV Evoroinuévn
KaTAGTAOT XPNHATOOIKOVOIKNG BE0NC.

Ma xpedypaga oc ghdoyn afia PEow Twv AOINGV OUVOAIKGV £005WY, pIa npoPAeyn via ANZ avayvwpiletalr oTa

anoTeAéopara kai ennpeall Ta kEpdn 1 G ebAoyng agiag nou avayvwpilovral oTa Aoind ouvolikd £005a napda m
hoyioTikr a&ia auTav TV péowv.

Or1 avapevopeveg mCTWTIKEG JNHIEG avayvwpilovTal Kail EMPETP@VTal oUPPWVA Pe pia and TIg dU0 MpooEyyicsIc: TN
YEVIKF] IPOCEYYIGN 1 TNV anAOMoINPEVH MPOGEyYIoT.

Ma epnopikd €10MPAKTEA NEPINAPBAVOPEVWY EUNOPIKMV EICTIPAKTEWY Nou Sev nepiAapBavouy éva ONHAVTIKO OKEAOG
XPNHAToB4TNONG Kal GUUBATIKA FEPIOUCIAKA CTOIXEIa Kal anarmoelg and pio8bpara To ZuykpoTnpa e@apudlsl v
anAoroinpévn npoagyyion nou eniTpEnsTal and To AMXA 9, n onoia XpnoILONoIEi TIC AVAUEVOHEVES MIOTWTIKES JUIES
kaB' 6An Tn Biapkeia wiig nou npénel va avayvwpioTolv Katd Ty apxikn avayvopion Twv XpnuaTeoIKOVOPIKMY
NEPIOUCIAKQY OTOIKEIWV.,

Ma oha Ta GA\a XpnPAToOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU UNOKEIVTAI OF anopeiwon pe Baon To AMXA 9, TO
ZuykpdTnHa eQappoTel TNV YEVIKA NPOGEYYION- To HOVTEAO anopsiwong TpIdV oTadiwv. To ZuykpoTNUa €pappolel To
HoVTEAO anopeiwang TpiwV oTadiwv, pe Pacn Tig aANaYEG GTOV NICTWTIKG KivBUVO KaTd TRV apxiki avayvopion. 'Eva
XPNUATOOIKOVOUIKO PEGO nou Sev gival MIOTWTIKA GROPEIMPEVO KATA TNV apxIKi avayvapion TafivoysiTal oTo
Z1adiol.

Ta XpnpaTooIKovopIka MepIoUalaka oToixeia oTo ITadio 1 avayvwpilouv Tic AMNZ Touc Ot éva nocd ico HE TO
nocooTd Twv AMZ katd ™ Sidpkela wng nou NpokUNTEl and TUXOV YEYovoTa aBEtnong NANPWHING HECA OTOUG
endpevoug 12 prveg A péxpl T AfEn TG obpBaong, €av sival mio vepig (AMNZ 12 pnvav'). Eav To SuykpOTNUa
napatnpicel pia onuavrikn al&non oTov MOTWTIKG Kivduve ('ZAMK') and v apxiki avayvopion, To neplouaiakd
OTOIXEl0 PETAQEPETAI OTO STABIO 2 kal of AMZ empeTpdvral pe Baocn Tig AMZ kad' dAn T Sidpkeia {wn¢ Tou
XPNHATOOIKOVOHIKOU Meplouciakol oToixeiou, SnAadly péxpt ™ AMEN TnG oUpBaocng aAha AapBavovrag unodyn Tic
avapevopeveg nponAnpwpés, €av unapyouv (‘AMZ katd T Sidpkeia fwig). AvaTpéEre oy onpsiwon 7, napaypageog
MoTwTikoU KIVEivou, via TNV NepIypar Tou ndg To SuykpdTnua kaBopilel To NOTe &xel GupBei pia SAMK. Edv To
ZuykpoTnpa kaBopicel OTI £va XPNHATOOIKOVOUIKO MEPIOUCIAKO GTOIXEIO Eival RICTWTIKA ANOUEIMPEVO, TO MEPIOUCIAKS
OTOIXEIO PETaPEPETAl OTO 2TA0I0 3 Kkal of AMZ enipeTpdvTal wg AMZ ka®' 6An T didpkeia {whc. O OpPITUOG Tou
ZUyKPOTANATOG YIa T4 MICTWTIKA AMOMEIWPEVA MEPIOUCIAKA OTOIXEIQ Kal O OPICHOC ABETNONG UMOXPEDCEWY
enefnyeital ot onyeinon 7, napaypagog MatwTixol Kivdivou.

17




ESM Effervescent Sodas Management Ltd

SHMEIQZEIZ >TI> ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
31 Askepppiou 2019

5. ZnUavTikég AoyIOTIKEG NMOMTIKEG (CUVEXEIA)

XpnHaTooIKovouIK( NEPIOUSIaKA OTOIXEIG- anopsiwon - NPOBAEYWN avapevopEVNG MICTHOTIKAG {nHidg
AlNZ (ouvExeia)

EmnpdoBeta, To ZuykpdTNHA ano@acioe va Xpnolgonomos Tnv analayry a§ioAdynong XapnAol RIOTWTIKOU
KIVSUVOU YIa XPRHUGTOOIKOVOIKA MEPIOUCIaKA OTOIXEIa ENEVBUTIKNG KAAONG. AvaTpEETe oTn onpeiwon 7, napaypagpos
MioTwTikoU KivBUVOU Yia TNV NEPIYPAQH TOU NG TO SUyKpOTNUa KaBopilel Ta XpnHATOOIKOVOUIKA NEPIOUCIAKA
OTOIXEIQ XaunAoU mioTwTIKoU KIvEUvou.

XpnUaTooIKOVOHIKa NEPIOUTIaKa oTolxeia - Enavarafiveunon

Ta XpnUaTooIKoVOUIKa péca enavatafivopolvTal pévo OTav To ZuykpdTHEA TPOMOMOIEl TO ENIXEIPNHATIKG HOVTEAD
yia Tn SIayeipion auThv TwV NEPIOUCIAKMY OToIXEIwY . H enavatagivounon éxel peNovTIKR gnidpacn kal Eexivd ano
TNV NPT REPIOdO avagopdacg akohoUBwE TG aAkayic.

XpnHaTooIKoVoHIKa NEPIOUCIAKa oTolXeia - Alaypagr)

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKa oTolxeia diaypapovTal, NARPWGE ) eV UEPE], OTaV TO ZUYKPOTNUA €xel sEavTANnOEl
OAeC TIG NpakTikEG UeBGSoue avakTnong kal €xel anogaagiosl 6T dsv unapxel slhoyn npoodokia avaktnong. H
diaypagpn avrinpoownelsl &va  yeyovog nalong  avayvopiong. To  SuykpdTnua Jnopsi va  diaypayel
XPrUATOOIKOVOUIKA NEPIOUOIOKd oToixgia nou s5akoAouBolv va unokeivtal oe dpacTnoioTnTeg emBoAng oTav To
ZUYKPOTNHA EMIBIKEN TNV avaKTnan cuUBaTIKGV OPEIAGY, waTooo Bev UNapxel ebAoyn Npocdokia avakTnong.

XpnHaTooIKOVOHIKG NEPIOUCIaKa oTolxeia - Tpononoinon

To ZuykpOTnUG WEPIKEG QOpEC enavadianpaypaTtelsTal f TPonomnolsl TIC CUUBATIKEG TAUEIOKEG POEC TwV
XPNHATOOIKOVOLIKGV MEPIOUCIaKMV oTolxgiwv. To ZuykpdTnua agioAoyel kaTa néco n Tpononoinon Twv CulBaTIKWOV
TAUEIAKWY oWV gival oRUavTIkn, AapBavovrag unown PeTa&l AAwv Toug akGAouBouG NapayovTes: onolouadnnoTe
VEOUG OUMBATIKOUG 6poug nou ennpealouv onuavTika To npo@ik kivdUvou Tou nepioudiakol oTolxeiou (nY Hepidio
kepdoug 1| anddoon pe Baon To WETOXIKO Ke@AAQIO), GRUavTIKh alhayrh oTto emimdkio, alayn vopiopartog, véa
££ao(aAIon 1 NIOTWTIKA EVIOXUOT NOU €Nnpealsl onuavTika Tov RICTWTIKO KIVOUVO Nou CUVBEETAl JIE TO NEPIOUCIAKO
oToIXElo N gnUavTik naparaon daveiou 6Tav o OPEIAETNG SeV EXEI OIKOVORIKEG SUTKOMIEG,

Edav ol TpononoinuEvol 0pol SIaQEPOUV CRHavTIKG, Ta dIKAKDUATA ano TIG TAUEIQKES POEC and TO ApXIKO MEPIOUTIAKO
OTOIXEI0 Afjyouv Kal To ZuykpOThpa dlaypagel To apxXikO XpnHATOOIKOVOUIKO NEPIOUCIAKO OTOIXEI Kal avayvmpilgl
£va vEo nepiouciakd atolxeio o gUAoyn afia. H nuepopnvia enavadianpaypateuong Bswpsital wg n nuUepounvia
apyIKnG avayvmpiong Yia OKornoUG UMOAOYIOUOU UETAYEVEOTEPNG AMOMEIWONG, OUUNEPIAAUBAVOUEVOU  Tou
npoodlopiogoU kaTd ndco £xel cupBel éva SAMK. To SuykpdTnua eniong afioloyei KaTG nNOco €va veéo BAvelo 1
Xpeoypagpo nhnpoi To kpimnpio SAMK. OnoiadfinoTe diagopa PeTa&l Tng AoyioTikAG a&iag Tou apxikol neEpIoUTIakol
oTolxeiou niou diaypdpnke kai Tng €0Aoyng afiag Tou VEOU ONHAVTIKG TPOMOMOINUEVOU MEPIOUTIAKOU OTOIXEIOU
avayvwpileTal 0Ta anoTeAECPATA, EKTOG AV N 0UCId TG Tpononoinang anodideTal G KEPAAAIOUXIKEG CUVAANAYECG LIE
TOUG LETOXOUG.

Z€ Jla KATAgTaon Onou N enavadianpayldTeEucn opeIAOTAV OF GIKOVOMIKEG SUCKOAIEG TOU avTIOUPBAMCUEVOU Kal O
aduvapia eKTENEONG TWV ApXIKA CUNPMOVNUEVOV NANPWHOY, TO ZUYKPOTNHA GUYKPIVE! TIG APXIKEG KAl avaBewpnUEveg
avapevoueveg TapEeIakEG pogg yia va agloAoynoel Kata ndco ol KivOuvol Kal Ta OPEAN TOU MEPIOUTIGKOU GTOIXEIOU
£xouv diapoponoindsi onuavTIkG w¢ anoTeAsopa TNG ouuBaTikng Tporonoinong. EAv ol kivduvol kal Ta o@EAn Bev
aMa&ouv, To TPOMOMOINKEVO NEPICUOIAKO OToIXEIo Sev BlagEpel oUCIAOTIKG and TO apXIKO NEPIOUTIAKO CTOIXEIO Kal N
Tpononoinon &ev odnyei ot dlaypapn. To ZuykpoTnua unoloyi(el ek viou Tnv akaBdpioTn AovioTikn afia
NPOEECPADVTAC TIG TPOMOMOINUEVEC CUMBATIKEG TAPEIAKEG POEC LE TO APXIKO NPAypaTiKO EMITOKIO Kal avayvwpiler To
kEpSog N ZnpIa Tponenoinong oTa anoTeAfouaTa.
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5. Enpavrikég AoyioTikEg noAmixég (Guvexeia)
MerpnTa kai avrioroiyxa perpnrév

Ma okonoUg TnG EvonoINpEvNG KATAoTAoNG TAPEIKOV PoGV, Ta PETPNTA Kal avTioTOIXa HETPNTOV anoTeAoUvVTal and
HETPNTa oTnv Tpaneda. Ta PETPNTA Kal QVTIOTOIKA PETPNTHV avayvwpifovral oe anooPeopévo kooTog eneidn: (i)
KATEXOVTl Yia £i0TIPagn CUPBATIKAV TAPIAK®Y POMY Kl Of TAUEIAKES QuTEG PoEg avTinpoawnebouv ANKT, kai (i) dev
TagivopolvTal o€ Aoy a&ia PECW TWY anOTEAEGPATWV.

XpNHAaToOIKOVOHIKG NEPIOUCIAKA OTOIXEIO GE ANOOPBECHEVO KOOTOG

AuTd Ta Nooa yevika NpokUNTouv ané cuvaAAayEg EKTOG TwV GUVABwY ASITOUPYIKMV EPYACIOV TOU SUYKPOTHLATOC,
Autd diakpaTolvTal pe okond va cUMeXBoUV ol GUBATIKEC TAUEIOKEG POEG TOUG Kal Ol TOUEIGKEG POEC TOUG
avTinpoownslouv  anokAEIOTIKA MANPwREG Kepaldiou kai Tokwv. Kata OUVEREID, QUTA EMIPETPOVIAI OTO
QnooPECHEVO KOOTOG XPNOILONOIGVTAG TN PéBOBO Tou NPAyHaTIKOU EMITOKiou, pgiov ™V npoBAewn via anopsiwon.
Ta XpnHAaToOIKOVOMIKA NEPIOUCIAKA CTOIXEIG OE AnooBEolEVO kKOOTOG TaEIvopouvTal G KUKAOQPOpoUVTa nepiouciakd
oToixeia, £av auTa ogeilovTar péoa o éva £Tog N AiyoTEpO () KaTa TN OuviBn nopeia Tou KUKAOU EpYAOIV TNC
ENXEipNONG, £av eival peyaAiTepoc). Av Oxt, napouciaZovTal wg Un KukAo@opolvTa NEPIOUCIAKA OTOIXEIa.

XpNHATOOIKOVOHIKEG UNOXPEMOEIG- KATNYOPIES ANOTIUNONG

O1 XpnuaTooIKOVOHIKEG UMOXPEWOEIG avayvwpilovTar apxiki oe eldoyn afia kai TaEvopolvTal pETENEITA OTNYV
KaTnyopia anooBeopévou KOOTOUG, €KTOG ANG (i) XPNHATOOIKOVOLIKEG UNOXPEWOEI; 0 eUAoyn afia pécw
QnOTEAEOUATAY : auTh N Tagvounon IoXUEl yia napaywya, XPNHATOOIKOVOHIKES UMOXPEWOEI Nou SiakpaTtolvTal yia
epnopeia (n.x. BpaxunpoBeopeg BECEIG Ot TITAOUG) , EVBEXOHIEVEG QVTINAPOXES MOU avayvwpilovral and éva ayopaoT)
OF i OUVEVWOT| ENIXEIPOEWV Kal AMEG XPNUATOOIKOVOHIKEG UNOXPEGOEIS Moy kaBopilovTal wG TETOIEC KATa mv
apxiii avayvipion kai (i) XpnpaToolkovopikéG oUPBACEIG EyyUnong kal Savelaké SEopEUTEIC.

YMoXpEMOEIG and EPNOPIKEG SpacTNPIGTNTES

O1 unoxpewoel and eunopikéG 3pacTnPIOTNTEG apXIK EMPETPOVTAI oV €0Aoyn a&ia Toug Kai peTayevéoTepa
EMPETPAVTAI 0TO avandoBeoTo KOGTOG HE TNV Xpnoluonoinon Tng peBoSou Tou npaypaTikol enokiou.

ZUHYN@ICHOG XPNHATOOIKOVOLIKQV HECGKV

" 'Eva XpnpaToolkovopikd NEPIOUCIAKS OTOIXEIO Kal PiIa XPNHATOOIKOVOIKT) UNOXPEWoN GUpWn@IlovTal kal To kaBapd
Moo anekovileTal OV EVONOINUEVN KATAGTAGT XPNHATOOIKOVOUIKNG BE0ng, OTav UNApXel £ni Tou NapovTog VouIka
IoXupd SIkaiwpa cuPYNPIoHOU TWV NOOWY NOU avayvwpioTNKav kKal UNApXEl n npoBeon eite dlakavoviopou Tou
kaBapoU unoAoinou, &ite sionpagng Tou mogol TG anaiTong Pe TauToxpovn £EOPANCN TNC unoypemwong. Autd Sev
oupBaivel kaTd Kavova Pe KUPIEG OUNQWVIES GUIYWN(IOPOU, Kal Ta OXETIKA NEPIOUCIAKA OTOIXEIa Kal UNOXPEWTEIC
napouaiafovral GUVONIKA OTNV EVOTIOINHEVT KATAOTAGT XPNHATOOIKOVOUIKNG BEONG,

Ano®tpara

Ta anoBépata napoucialovral oTnV TIUA kGGTOUG | OTNV KaBapr) psucTonomolun afia, énola and Tic d0o sival
XapnAdTepn. H TiuA k6oToug kaBopilerar pe Baon T pEBodo Tng pEong oTaBuikAg agiag. H kabaph peucTororfon
agia eival n unoloyiGopevn TIUA NMANONG KaTd TN OUVABN MOPEid TNG EMXEIPNUATIKAG SpPAcTNPISTATAC ToU
ZUyKpoTIpaToG, peiov ol dandveg oupnAnpwong kal Ta £50da MmANGNG.
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5. ZNUavTIKEG AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
Eunopikd glonpakréa

Ta eunopika €1I0NPAKTEA €ival Nood nou opeilovTal and NEAATEG yia NMANCH EUNOPEUHATWY f) NIAPOXT UNNPECIOV
KaTa Trn ouvien nopeia Twv epyaciv. Edv n gionpafn avapéverai oe éva Xpovo N AiyoTtepo (R katd T ouviln
riopeia Tou KUKAOU £pYAcI®v TnE ENIXEIpNONG, £av sival peyaAiTepog), Ta§ivopouvTal G KUKAopOpoUvVTa NEPIOUTIAKA
oTorxgia. Av Oyl, napoucidovralr ¢ pn KukAoQOpoUVTa MEPIOUCIaKd OToixeia. Ta €pnopikd  €l0NpakTéa
avayvpilovral apyika oe eUAoyn agia kal PETENEITa NAapoucIalovTal Og anooBeouévo KOOTOG, XPNOTHOMOIVTAG TN
p£60d0 Tou NpayuaTikol EMITokiou, psiov Npdvolag yia anopgiwon TG agiag.

Ta epnopika sionpakTéa avayvwpilovral apxika 6To Mogd TNG Aveu Gpwv avrinapoxnG EKTOG kal av nepiiappavouy
onUavTika OTOIXEIa XpNUaTedoTONG, GTNV onoia nepinTwon avayvapifovtal oe ebhoyn agia. To ZUykpOTNG KATEXE!
Ta EUNOPIKA EIOMIPAKTEA HE OKkond va OUMEEEl TIC OUPBATIKEG TAPSIOKEG POEG KAl EMOMEVOIG TA EMUETPd OF
HETAYEVEOTEPO OTADIO OF ANooBECPEVO KOOTOG XpNOILONOIOVTAG T HEB0S0 Tou NpaypaTikoU ENITOKIoU.

Ta eunopIka EITIPAKTEA EVANOKEIVTAI ENIONG OTIC ANAITNOEIC ANOpEiwong Tou AIMXA 9. To ZuykpOTnHa epappdder Tnv
anhonomnpuévn PEBodo Tou AMXA 9 yia Thv anoTIUNON TwV GVAPEVOUEVWV MICTWTIKGV JNHIGY N onoia Xpnolponoie
pia npdvola yia anopsiwon oTny agia dAwv Twv ERMOPIKGOV EICTIPAKTEWY KATA Tr Sidpkela {wng Toug. AvaTpegTe o
onueiwon 7, napdypaog MoTwTikol KivdUvou.

Ta spnopixd sionpakréa dlaypdgovral 6Tav dsv UNApxXEl suloyn npogdokia avakmaong O1 deikteg o dev unApxe!
guhoyn npoodokia cionpa&ng nepIAapBavouy, PeTagl GAAWY, TNV anoTuxia £vOG OQEIAETN Va CUHLETACXEl Ot OXEDIO
anonAnpwuig e Ty Etaipsia kai Tnv anotuyia va kataBaAel cupBaTikeg NANPWHEG yia nepiodo peyallTepn Twv 180
nUepvV Adyw kaBuoTepnong.

MeTroyiké kepaiaio
O1 ouvnBeig UETOXEC TagivopoUvTal wg idia kepaiaia.
NMpoPBA&yeig

O1 npoBAéwelg avayvewpifovtal 0Tav To ZuykpdThUa €xel pia napolod VOUIKA 1 TEKUAIPOPEVN UNOXPEWON Mou
MpoKUNTEl and nponyolpsva yeyovdTa, eival mbavo va undpEel por) NEpIoUTIaKmV oToIxEiwV yia EE0QANGN auThg TNG
unoxpéwone, Kal To Nogd e uRoXPEWONS pnopei va unoAoyloTsi a&idnioTa. ‘OTav To SuykpOTNHA avdpeével n
npopAeyn va anonAnpwdei, yia napaderypa Pe Bacn éva ac@aNoTIKO GULBOAAlo, n anonAnpwin avayvepileral og
EeXWPIOTO NEPIOUCIAKO GTOIXEID POVO OTav N anonAnpwyn eivar oxedov BeRaia.

ZUyKpITIKG Nood

‘Onou XpsIdeTal T GUYKPITIKA NOCA avanpocapuolovTal yia va ouvadouv JE TIG HeETaBoAéG aTnv napouciacn Tou
TPEXOVTOG £TOUC,

6. NE£G AOYIOTIKEG QVAKOIVAOEIG

Kata Tnv nuepopnvia yKpIonG auTwv Twv OIKOVOPIKMY KaTaoTacswv gixav £kdoBel and To SupBolhio AleBvav
NoyioTik@v TMpoTOnwv npdTuna Kai AlEpunveisc nou dev eixav TeBsi akoun oe spapyoyr). Mepikd and autd
uioBeTnBnKkav and Tnv Eupwndikn 'Evwon kal aMa akopn. To AoiknTikd SupgBoUMo avapével 6Ti i UIoBETnan auTev
TwV NpoTUNWV XpNUATOOIKOVOMIKAG avapopac Ot PEMOVTIKEG Nepiddoug dev Ba £xel onpavTiki enidpacn oTig
£VOMOINMEVEG OIKOVOUIKEG KATAOTACEIG TOU SUYKPOTHHATOG,
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7. Aiaxeip1on XpnpaTooIkovopKoy KivdUvou

Mapayovreg Xpnparooikovopikol Kivdivou

To ZuykpdTnpa ekTiBETAI OF KiVBUVO EMITOKIOU, NICTWTIKO Kivduvo, KivBuvo peucToTNTAC, OUVaAAayUaTIKO KivBUVO Kal
Kivduvo diaxeipiong kegaAaiou mou npokUnTouUv and Ta XPNHATOOIKOVOUIKA pEoa mou katéxel, H noAmkr nou
e@appolel To SuykpdTNEA aTn Slaxeipion Twv KIVOUVWY, WOTE Va Toug eAéyxel, eEnyeiTal Mo KaTw:

7.1 Kiv3uvog smiTokiou

O kivduvog emiTokiou ival o kivduvoc drou N a&ia Twv XpNHATOOIKOVOIKMY [ECwWY Slakupaiveral egartiag peraBordv
oTa ENITOKIa TnG ayopdc. Ta £005a kar por HETPNTOV anod £pYadicC Tou ZUYKPOTALATOG Eival 0UCIAoTIKA aveEapTnTa
and peraBorig oTa enToKIa TG ayopdc, EPOOOV TO ZUYKPOTNHG BEV EXEl ONPAVTIKA NEPIOUOIAKA OTOIKEIQ MOU va
(Epouv TOKO. To ZUYKpOTNHA EKTIBETAI OE KIVOUVO EMmToKiou avaeopika pe To un BpaxunpdBeoyo Saveropd me. O
davelopog og kupavopeva enimokia ekB&Tsl To ZuykpdTnpa og kivduvo smTokiou nou agopd TIG Tapeakeg potc, O
daveloudg oe oTaBepa emTOKIA £KBETEI TO ZuykpoTNUa o€ KivBUvVO EnITokiou mou agopd mv elhoyn afia. H
AigiBuvon Tng Etaipeiag napakoAouBei Tic dlakupavoeig oTa enrokia ot guveyr Raon kat evepyel avahoya.

7.2 MIoTWTIKOG KivBuvog

O nioTwTIKGG KivBuvog NpokUNTE! and Tapeiaka Siabiaipa ka I00B0vaya, GUPBATIKEG Tapelakes podc and Xpedypaga
rou LETAPEPOVTAl OE ArooBECHEVO KOOTOC Kal NOU gnipeTpolvTal oe ebhoyn afia PEow Twv AOMAV GUVONKGOY
€066wv Kkal nou empeTpolvTal ot evAoyn agia péow Twv anoTeAeopdTwv, guvoika napdywya XpnuaTooIKOVOIKE
HEoa Kal kAaTaBECEIG OF TPANElES KAl XPNUATONICTRTIKA 13pUpaTa, kabax kai and éxBeon oe NICTWOEIG MPOG MEAATEC
XovOpiknG kal Alavikfic naAnong, nepINaPBavopéviov EKKPEUMY EIOTIPAKTEWY Kal OeopeuTikav ouvaMaymv kal
OULBATIKGV NEPIOUTIAKDY OTOIKEIWY.

(D) Amaxeipion kivoovwy
MioTwTIKGG KivBUvog 6nou SiaxeipileTal ot opadikn Baon.

la Tpaneleq kai XpNUATOMIOTWTIKG 1IBpUpaTa, povo opyaviopoi nou agioAoyoUvral and aveEapTTa pépn pe gAayioTo

Baduo @epeyyudtnTag To "C” yivovTal anodekTol. Fav neAateg eival aflooynpévor and aveEdpmTo HEpog, TOTE TO
" ZUYKpOTNHA XPNOILOMOIEI AUTEG TIG aEloAOYTOEIC.

AlagopeTikd, £av dev undpyel ave5apmTn afloAdynon, n AiglBuvon eKTING TNV NICTWTIKA NOIGTHTA Tou neAdaTn,
AapBavovtag undyn Tnv olkovoplkn Tou KaTtdoTaom, nponyoUpeveg epnelpieq kar GAMoug napdyovTe. ZexwpIoTa
MOTWTIKA 6pla Kal MIOTWTIKOI Bpol opifovTal pe Baon TNV MIOTWTIKA ROIGTATG Tou neAdTn oUNQWva Ue Opia nou
kaBopifovTal ané To AioiknTIKS ZupBoUNIo. H XpRon Twv NIoTWTIKGY opiwv napakohoubeital o cuveyr Bao.

(#) AropIEIwon XprLaTOOIKOVOLIKAY MEPIOUOIaKV OTOIXEIWV

To ZuykpoTnpa SIaBETel Ta akdAouBa €idn XPNUATOOIKOVOIKGY NEPIOUCIAKWY GTOIXEIWY NOU UNOKEIVTAl OTO HOVTEAD
TNG AVAPEVOUEVNG MIOTWTIKAG ZNUIAC:

. anarmogIg ano £UNOpIKEG SpacmpPIdTNTEC

. UETPNTA KAl QVTIOTOIKQ UETPT®V

Epnopika sionpaxréa kal cupBatika neplouciakd oToixeia

To ZuykpoTnua £papuolel TV anAonomnpévn npooiyyion Tou AMXA 9 Yid TOV UMOAOYIONO TWV QVAUEVOUEVWV
NISTOTIKGV {NHIGV, N onoia xpnoiuonolsi va enidopa avapevopevng {npiag kad' oAn Tn Siapkeia Jwic via dAa Ta
€UNOpIKa elonpakTéa (NePINPBAVOEVOV TWV ELNOPIKMV EI0TIPAKTEWY HE OnNuavTIkd OkéAog XpNpaTodoTnonc), Ta
EIOTIPAKTEN aNG MICBWTEIG Kal Ta GUPBATIKG NEPIOUTIAKA oTOIXEld.
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7. Alaygipion XpnHaTooIKoVoHIKoU KIvEUvou (CUVEXEIa)
7.2 MioTwTIKOS Kivduvog (CUVEXEIa)
(ii) Aropeioon XpruaTooIKOVOLIKWY TEPIOUTIAKWY OTOIXEIWV (OUVEXEIT)

[ia Tov UNOAOYIOUO TWV QVGPEVOLEVOV MICTWTIKGV {NUIGY, TG EPNOPIKA EI0TIPAKTEA KAl TG CUPBATIKA NEPIOUCIAKa
oToixela éyouv opadoroinBel e BAcn Ta KOV XAPAKTNPIOTIKA TOU MIOTWTIKOU KIVBUVOU Kal TIG NUEPES
kaBuoTépnong. To ZuykpdTnua opilel Tov KivBuvo aBETnong PETA TV GpXIKY avayvopion g To apyoTepo 90 nuépeg
agol £va XpnUATOOIKOVOMIKO WECO gpgpavicel kaBuoTépnon. Ta OuMBATIKA NEPIOUCIAKA OTOIXEId apopolv Hn
npaypaTonoinBsiosc epyacieg nou Sev £XOUV EKTEAECTE Kal £XOUV OUCIACTIKA Ta idla XapakTnpIoTIKa KIVOUVOU HE
Toug iBloug TUNoUG oupBdoswv. Q¢ €k ToUTOU, TO ZUYKPOTNHA KAGTEANEE oTo oupnépacya OTI Ta avapevopeva
nocooTa INUIAG Yia EUMOPIKA EIONPAKTEA gival ma Sikain npooiyyion Twv NooodTuv {NWIAag yia Ta ouppaTikd
MEPIOUCIAKA OTOIXEIa.

Ta avapevépeva nocootd {nuIag Badilovral 0Ta NPoiA NANPWHOY TWV AWARCEWY Yia TRV NEpiodo 36 Ynvav npiv
and Tig 31 AskepPpiou 2019 [ Tnv 1 Iavouapiou 2019 avricToika Kal OTIG AVTIOTOIKEG ICTOPIKEG {nUIEG NoU
onyeiwbnkav kard Tnv nepiodo autr. Ta 10Topika NocooTa {UIQV NPOCApUOlovTal OTE vd avTIKATONTPIjouv
TPEXOUCEG KAl HEAAOVTIKEG NANPOPOPIEG VIO TOUG HAKPOOIKOVOUIKOUE NApdyovTe Nou ennpealouv TNV iKavoTnTa Twv
neAaTov va diakavovifouv Ta sionpakTéa., To SuykpdThua €xsl npoodiopiosl To AET kal To NooooTd avepyiag Twv
XWpQV OTIC onoieg nwAel Ta ayabd kal TIC UNnPeoieg TNE WG TOUS MO onuavTikols NapayovTeg Kai Npocapuolel
avaloya Ta 10TOPIKA NETooTd {NUIGY BACE! TV avANEVOUEVWV PHETGBOAMY GTOUG NapayovTeS auTolg,

Ta gunopika €IoTIPAKTEA and NEAATEG KAl Ta CUURATIKA NEPIoUOIaka oToixgia diaypagovtal oTav dev undapxel sUAoyn
npoodokia avakrnong. O1 deikTeg 6T dev unapxel e0Aoyn npoodokia avakTnong nepidapBavouy, Petaly aMwv, TV
anoTuxia £vog o@EINETN vVd GUHHETGOXEI O OxEDI0 anonAnpwyi He Tnv ETaipeia kal Tnv anotuxia va kataBahel
OUNBATIKEG NANPWRES YIa nepiodo peyaAlTepn Twv 180 nuepwv Adyw kaBuoTépnong.

O1 {nUIEG anopeiwonG TwV EUNOPIKWV EIOTIPAKTEWY KAl OUMBATIKAV MEPIOUCIAKMV OTOIKEIWY napoucialovral we
xaBapég {nuIEg anopeiwong oTo ASITOUpYIKOG KEpBoG. O PETAYEVECTEPEG AVAKTACEIG NooWv nou sixav diaypagei
NPONYOUHEVWG MIGTAOVOVTAIl OTO iB10 GTOIXEIO.

llponyouyevi AoyioTikij ROMITIKT} yid QrIOUEIWOT) TWV ELNOPIKWVY EICTIPAKTEWV

Katd 10 nponyoluevo €Tog, N AMOMEICT TwV EUMNOPIKMV EI0TIPAKTEWY EKTIHOTAV UE BAcn To HovTEho {nuiov. Mia
NpOBAEYn anOMEIWONG TWV EUNOPIKOV EIONPAKTEWV dNUIOUPYSTAv OTAV UNAPXGY QVTIKEIUEVIKA OTOIXEia OT1 To
ZuykpoTnua dev Ba cival gg B€on va glomnpael OAa Ta oPEINOPEVA MO0A GUPPWVA HE BAOT) TOUG apXIkoUg Opous Twv
EI0NPAKTEWY. SNUAVTIKEG OIKOVOUIKEG SUOKEPEIEG TOU OQEIAETN, MIBavOTNTA OTI 0 OQEIAETNG Ba EICEABEI OE NTWXEUTT
N napaBamkoTnTa OTIG NANPwLES (NEPICOOTEPEG and 120 pépeg kaBuoTEpnon) Bewpolvrav JeiKTEG OTI N anairnon
and gPnopIkoUg NEAATEG £XEl UnoaTel anopeiwon. To nMocod Tng nPORAEwns Tav n dlagopd PeTa&l TNG AOYIOTIKAG
afiag ka1 Tou avakTAcIJou nocol, nou givai i napoloa adid TwV EKTIHOPEVEV HEANOVTIKOV TAUEIKDV pOWY,
£(pappoovTag To NPAyHaTIKO EMITOKIO.

(i) TOTWTIKEG OECUEUTIKES UMOXPEWOEIS

O NpwTapxIkOG OKOMAE AUTWV TWV PESWY Eival va SIaoPalioTel 0TI Ta KeQaAaia sival JiaBéoiua o gvav OPEIAETN,
onw¢ anaireital, O1 EYYUROEIC MOU avTinpoownelouv apeTakAnTeg diapefaiboslg 6T To Suykpotnua Ba npoei ot
NANPWHEG O NERINTWON NOU 0 avTICUUBAAOUEVOG Bev PNopEl va eKMANPMOE! TIG UMOXPEWOEIG TOU EvavTl TRITWY,
Qépouv Tov B0 MIOTWTKO Kivduvo pe Ta ddvela elonpakTéd. O OSOPEVCEIS yia Tn XOPAYNON MOTWONG
avTINPOoWNeUOUY TIG U XPNOIUOROINUEVEG HEPIDEC adei®v yia TNV Napoyr nioTwong pe T Hopen daveiwv
gyyunioswv. 'O0ov agopd Tov NICTWTIKO KivBUVO yia Seopeloelg yia TNV Napoxr NICTWONG, TO SUYKPOTNHA EVEEXETAI
va exTedel g€ INUIA GE NOGO 00 HE TO CUVOAO TWV aXPNOILONOINTWV avaAfWewy UNOXPEWOEwWY, €dv Ta avagionointa
nood avaAngBolv. To SuykpoTnua napakoAouBei Tn A& Twv Ssopsloswy Nou OXETI(OVTAl PE TNV MGTWaT, ENEIBN
Ol M0 JaKpONpoBeoEeg DEOPEUOEIC EXOUV YEVIKA HeyaAUTEpO Babud MICTWTIKOU KivdUVou anod Tig BpaxunpdBeopeg
deopelosc.
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7. Alaygipion XpNHATOOIKOVOUIKOU KIv3UVoU (ouvExeia)

7.3 Kivduvog peugToTnTag

O kivBuvog peuoToTNTaG Eival 0 KIVBUVOG Mou NPoKUNTE! 6Tav N ANEN TwV NEPIOUCIAKAY OTOIXEIDV KAl UNOYPEMOEWY
dev oupninTouv. ‘OTav ol AR&eIG dev gupminTouy, N anodoTikdTnTa Pnopei va augnBei aAda TauTdxpova pnopsi va
aunBei o kivduvog Jnuicv. To SuykpdTnua epappdlel Siadikacieg Pe okond Tnv haxioTornoinon TEToIWY NGV
onw¢ n dIaTAPNON IKaVONOINTIKMV NOCMY PETPNTARV Kal AAAWV NEPIOUCIAKGV OTOIXEIWV PE UPNAR PEUCTOTNTA Kal PE
TO va diaTnpei éva IKavononTIKG Nood ot BECUEUPEVEG NITTWTIKEG SISUKOAUVOEIC,

O1 akdAouBol nivakeg Napouciaouv Ty avapevopevn Xpovohoyiki AfEN TV XprHATOOIKOVOUIKMY UNOXPEMTEMY TOU
SuykpoTrpatog. O1 mivakeg €xouv €TolpaoTel Pe BAON TI GUPBATIKEG MN-NPOsEO@ANUEVEG TAUEIGKES POEC TwV
XPTIHATOOIKOVOHIKMV UNOXPEMOEWV Kal BACEI TNG EVWPITEPNS NUEPOUNVIAG KATA TV onoia To SuykpdTnpa pnopsi va
unoxpewBei va nAnposl.

31 AskepBpiou 2019 SUHBATIKEG EvToc
AoyioTikn agia TapsIakEg potg 3 unvav

_ € € €

Eunopikoi kal GAOI MICTWTEG 543.041 543.041 543.041

543.041 543.041 543.041

31 AexepBpiou 2018 ZupBaTIKEG EvTog
NoyioTiky afia Tapsiakeg poéc 3 pnvav

€ € €

Ennopikol kai GAAOI MIOTWTEG 137.200 137.200 137.200
MNMAnpwTéa o€ guvdedepéva npdowna 40.173 40.173 40.173
177.373 177.373 177.373

7.4 TuvaAlaypaTikog Kivéuvog

O guvaMaypaTikog kivduvog gival o kivduvog n agia Twv XpruaTooIKOVOUIKGY HECWV VA KUPAIVETAI AOyw HETABoAMY
OTIG oUVAANAYHATIKEG I00TIHIEG. O cuvaAAayHaTIKOG KiVBUVOG NPOKUNTEl OTAv HEANOVTIKEG ERMOPIKEG CUVAAAQYECS Kal
Ta avayvepioUEVa NEPIOUTIAKA OTOIXEIa KAl UNOXPEMTEIG ival o vopiopa SIaQopeTIKG and To VOUIoHa AsToupyiag
TOU ZUyKpOTAHaTOG To ZUyKPOTNUA EKTIOETAI GE OUVAAAYHATIKO KivBUVO Mou npokUNTEl and ouvalAayég ot
Siapopa vopiopata kupiwg Tnv Bperavikn Aipa. H AiebBuvon Tng Etaipeiag napakohouBsi Ti Slakupavoslg oTig
ouval\aylaTIKEG I00TINIEG O guvexn Bdon kai evepyei avaioya.

7.5 Kivduvog diaxeipiong ke@paldiou
To KeQAAIO NEPINAPBAVE! PETOXEG.

To ZuykpdTnua diaxelpileTal Ta keQAAAId Tou, oUTWG WOTE, va dlacpahilel 0Tl Ba cuvexiosl va Asitoupyei oG
cuvexiloyevn 3pacTnpIOTNTA KAl TAUTOXpova 8a Exel T WEYIoTn duvarh anodoon yia Toug PETOXOUC HECW TNG
BeATioTng avahoyiag 1Biwv kepahaiwv kal daveiopol. H YevIKN oTpaTnyikr Tou ZUYKPOTAUATOC dev EXEl aANGZel and
TO NponyoUPevo £T0G.

8. INHavTIKEG AOYIOTIKEG EXTIHNOEIG, KPIOEIG kat napadoxEs

O1 AoyIoTIKOI UNOAOYIGHOI Kal KTIUNACEIG agloAoyouvTal O GuvexT) Baon kai Bacilovral oTny IOTOPIKA EPNEIpIa KAl O
AaMoug napayovTeg, cuUnepIAapBavouEvwy NPOoBOKIDY OXETIKA HE PEANOVTIKA yeyovoTa nou mioTebeTal O eival
AoyIKa oUHQpWVA LE TIG NEPICTACEIG,
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8. ZnpavTikEG AOYIOTIKEG EKTIUNOEIG, KPIOEIG kal napadoxée (ouvExela)

Znuavrikol AoyioTikoi unoAoyiouor kar napadoxec

To ZuykpoTnpa Kkavel unohoyiopols kal napadoxgg o oxdon Pe To pEAov. Q¢ anoTEAECHA ol AOYIOTIKOI UNOAOYIGHO
onaviwg icolvTal s Ta npayparikd anoteAéopara. O unoloyiopoi kai ol napadoxég nou MBavd va npokaAiéoouv
OUCIWBEIG avanpoodployEg O AOYIOTIK afid MEPIOUCIAKMY OTOIXEIWY KAl UNOXPEDCEWV KATd TO EMOPEVO
OIKOVOHIKO £TOG NAPOUCIAlovTal Mo KATW.

NpoBAtyeig yia nenaAaiwpéva kai Bpadukiviira anoB&para

To Zuykpotnua egeTalel katd nooo uNAPXouv £VvOEIEEI avagopikd WE TNV IKAVOTNTA MOAONG TWV
npoidvTwv Kal TNV avaoyn agia Toug oTnv nepinTwon ndAnong. H npoBAsyn yia Ta anoBéparta Bacileral
oV nponyoUuevn neipa g Sioiknong, Bacel g oroiag yiveral npoAswn AapBavovrag undyn T600 TV
agia Twv anoBepdaTwy, 600 kal TNV KIVAOT) Kal anoBnKeupévi NOCOTNTA NOU UNApPXEl O KABE KaTnyopia.

To nood Tng npdBAeyng avayvwpiletal ota anoTehéopata. H avaBedpnan Tng afiag Twv anobepdTwy siva
ouvexng, kal n peBodoloyia kal o1 UNOBETEIG yia UNOAOYIoHO TnG NPORAEYNG anoBepdTwv ekeTalovTal ot
TaKTa xpovikd SlacTipaTa kai avanpocappolovTal avaioya.

®opoloyia

Ma Tov npoodlopiopd Tng nPOBAEWnG yia eTaipikd @dpo anarrolvTal ONpavTikéG ekmipnoec. TMa
OUYKEKPIPEVEG cuvalayeg kar uniohoyiopolc, o nNpoadiopiopds Tng TENIKNG opoAayiag ival apéBalog kaTa
T ouviin nopeia TNG ERIXEIPNUATIKNG SpacTnPIOTNTAG. To SuykpdTNHA avayvwpilel UMOXPEROEIC Yia
npopAendueva popooyikG {nTipaTa pe Baon uncAoyiopols yia To kaTd nooo 8a fpokUye EnINpGoBETn
gopoloyia. ‘Onou 7o TEAIKO POPOAOYIKO anoTéAEopa auTdv Twv INTHHATWV SIaPEPE! and To Nogd nou £Xgl
apxikd avayvwploTei, o dlagopég ennpsdlouv TV npOPAEYn yia ETAIPIKO (POPO Kal avaBalopevn
(opoloyia TNV nePiodo nou £yive 0 NPoadIoPIoPAS TNG TEAIKAG PopoAoyiac.

SIUAVTIKES EKTIUROEIC OTNY EPApUOYI] Twv AoyioTikav noAimikev Tou Suykporiiparog

AnopEinon XpnHAaTOOIKOVOHIK@V NEPIOUGIAKAV OTOIXEIDV

H npoBAeyn {nuIdg yia Ta XpnpaToolkovopika MEpIouciaka oToixeia Bacifovral oe napadoxég OXETIKA e
TOUG KIVdUVOUG aBETNONG Kal TV avapevopevwv Jnpidv. To SuykpdTnua Xpnolonoiel TV Kpion yia va
KAVE! QUTEG TIG UNOBECEIG kal va EMAEEEI TIG EICPOEG YIO TOV UNOAOYIOHO TNC GROEIWONG, LE Baon TO
IOTOPIKG TOU ZUYKPOTHLATOG OTO NApeABOV, TIG UNAPXOUCES GUVBNKEC TG ayopag KaBme Kai EKTIATEIC TV
HEAAOVTIKOV EKTIUNOEWY OTO TENOG KABE nEPIOBOU avapopag. AEMTOUEPEIEC OXETIKA VE TIC Baocikeg
napadoxég kal TiG EIGPOEG Nou XprioponoIBnkav napatiBevral oTn onusimon 7, napaypagog MoTwTikoU
KivUvou.

AnopEi®on UN-XpNUATOOIKOVOHIK®DV NEPIOUCIAKMV OTOIXEIWV

O £Aeyxog yia anopeinan dieEayeTal pe TRV NPoeEOPANGT TwV HEMOVTIKAV TAPEIAK®OV POtV Nou avapéverai
va npokUyouv ané T XpACH TWV UN-XPNHATOOIKOVOHIKAV NEPIOUCIAKGV OTOIXEIWY, XPNOIHONOIGVTAC éva
npoeOPANTIKO €NITOKIO MOU AVTAVAKAd TIG NAPOUCEG EKTIUAOEIS TNG ayopdg Kal Toug KIvBUvoUG nou
OXETICOVTaI e TO NEPIOUTIAKS oTolxeio. 'OTav dev sival uvatd va exTipndei n avakmoiun aia evog eni
HEPOUG nepIousiakol OToIXeiou, TO SUYKPGTNUA EKTIUA TV avakmoipn agia ™G povadag dnoupyiag
TAUEIK@V POWY OTNV Oroia aviKel TO NEPIOUCIAKS GTOIXEIO.
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8. ZnpavTikég AOYIOTIKEG EKTINNOEIG, KPIOEIG Kal napadoxig (ouvixeia)

Anopsivon GUA®V NEPIOUGIAK®V OTOIXEIDV

Ta Guha nepouciaka oToixeia avayvwpilovra apxIkd 0To KOOTOG ayopag Toug Kal anooBévovral HE T
oTadepr] pEBoBo KaTa TN SIAPKEIA TG EXTIUMUEVIC w@ehipng Zwig Toug. MNa Ta duha neprouciakd oToIxeia
MoU aroKTMVTal and GUVEVRCEIG ENIXEIPTIOEWY, WG KOGTOC ayopdc Bewpeital n bAoyn Toug afia katd TV
nuepopnvia Tng ouvaMiayris. Ta Auha Mepiousiakd GToiysia He anepidpiom Jwh) eAéyxovTal via anopisinon
TOUAdXIOTO pia Qopa avd éTog. O éheyxoc auTodg DikaveTal pe TV NpoeEOPANON Twv HeMoVTIKOV
TAUEIOKAV POMV MOU avapéveral va npokUyouv and T Xpron Twv AuAwv NEPIOUCIaKGY OTOIXEIWV,
XPNOIHONOIWVTAG £va NPoeEoPANTIKG ENITAKIO MOU avTavakAd TIG NApoUoEg EKTIHACEIG TNG ayopag Kdi TouG
KIVBUVOUG Mou OXETIZovTal e TO NEPIOUCIAKS aTOIKED. ‘OTav Sev givar duvatd va eKTIUNGEl n avakThoiun
agia evog eni PEPOUG neploucIakol GTOIKEIOU, TO ZuyKpOTNHA EKTING TNV avakTAon afia Tne Hovadag
dnptoupyiag Tapelakdv potv 0TV onoia avijkel To NEPIOUTIAKd oToIXElO.

Anopeioon unepatiag

Kara mv e&Taon g anopsiwong Tng unepafiac anarsital EKTiHNON TG a&iag XpAOEWE TwWV OXETIKGOV
Hovadwv JNUIOUPYIaG TAPEIKMY PomY Tou ZUyKpoTAHATOG OTIG Omoie; N unepafia &xel kataveundsi. O
unohoylopog TG agiag Xprioews BacileTal ndve O UNOBECEIC EKTIUNONG TWV PEANOVTIKGV TAUEIOKDV pOmV
Mou avapéveral va npokUWouv and TIC Hovadeg dnHIoupYiaG TOPEIOK@Y POMV Kal XPNGILOMOIGVTAC éva
KaTaMnAo npoeEo@ANTIKG enokio unoAoyileTal n napoloa afia TOUG,.

9. 'Ecoda
2019 2018
€ €
NwAnoeig un akkaoAolxwv noTaiv 6.414.781 4.005.727
6.414.781 4.005.727
10, KépBog anoé epyacicg
2019 2018
€ €
To kEpBoG ano epyacieg avapEPETal PETA TN XPEWOT] T@V MO KATw KOVOUAIWV:
AnooBoeig akiviTwy, eykaTaoTaoswy Kai e5onNiopoy (Sny. 15) 169 -
KdaTog npocwnikol cupnepIAapBavopévav Kal Twv SUPBOUAWY und mv
eKTEAEOTIKT} TOUG IBI6TNTA (SNW. 11) 206.376 91.498
ApoIBf} eheykTav - TpEXOVTOG £TOUG 1.000 900
ApOIBr EAEYKTOV - MPONYOUPEVWY ETGV 300 -
11, NapoxEg npocwmkol
2019 2018
€ €
MioBoi 191.327 83.460
Koivwvikég emBaplvoelg 11.779 6.021
Tapeio kOIVWVIKIG GUVOXIG 2,113 1.268
SuvTageg 1.157 749

— 206376 91.498
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12, ‘Ecoda/(£E0da) xpnparodoTnong

2019 2018

€ €

SuvaAhaypaTikd KEpBog - 7.111

Ecoda XpnuarodoTnong - 7.111
ZuvalaypaTikn {nuia (56.173) -

Aidgpopa €50da xpnuaTodoTnong (5.605) (4.490)

EZ0da xpnuarodaoTnong (61.778) (4.490)

Ka@apda (£Eoda)/£c0da xpnpaTodoTnong (61.778) 2.621

13. ®opoloyia

2019 2018

€ €

ETaipikdg @opog 88.189 125.876

Xpe&won £Toug 88.189 125.876

O @bpoc €ni TwV KePSMV TOU SUYKPOTAUATOS NPIV T GopoAoyia Slapepel and To BewpnTIkd NOCO NMou Ba NPOEKUNTE

XPNOIHONOILVTAE Ta £(appdaINa NOcooTd popoloyiag e eE5AG:

2019 2018

€ €

K&pdog npiv TN GopoAoyia 537.042 695.074

®poc unohoyIZOLEVOS PE Ta eQAppOoINa NOCOOTA PopoAoyiag 67.130 86.884

dopoloyIki| ENidpAcT EKNTACEWY Kal E0680uU Nou Sev UNOKEIVTal O popoAoyia 21.059 38.992

Xpéwon @opoloyiag 88.189 125.876
O ouvTeheaTig £Talpikol Popou eival 12,5% kai yia To Hvwpévo Baoieio sival 19%.

14. Mepiopara

2019 2018

€ €

TeNIKO PEpITUA nou MANp®OnKe 260.000 137.245

260.000 137.245
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15, AkivnTa, EYKaraoTaosig kal eEEonAIopoC

Mnxavipara ‘EnmnAa, Zdvolo
Kal  okeln kai
egonhiopdg eEonAiopog

€ € €
KooTog
Mpooenkeg 12.007 847 12.854
YnéAoino o1ig 31 AskepBpiov 2019 12.007 847 12.854
AnoofEoeig
Empapuvan yia To £rog - 169 169
Ynohoino orig 31 Askepfpiou 2019 - 169 169
KaBapn AoyioTikn agia
YnoéAoino otig 31 AskepBpiov 2019 12.007 678 12.685
YnoAoino otig 31 AskepBpiou 2018 - - -

16. AuvAa nepiouciaka oToiysia

Aoyiopika Eupeoirexvieg
Ynepa&ia npoypappara Kai gnuara Z0voAo
€ €

€ €
KooTtog
Yndhoino v 1 Iavouapiou 2018 6.000 12.000 12.000 30.000
MNpoabnkeg - 15.409 4.250 19.659
YnoAoino oTig 31 AskepBpiou 2018/ 1
Iavouapiou 2019 6.000 27.409 16.250 49.659
Mpoobrkeg - - 18.600 18.600
YnoAoino otig 31 AskepBpiou 2019 6.000 27.409 34.850 68.259
KaB8apn AoyioTikn aia
YnoéAoino otig 31 Askepfpiou 2019 6.000 27.409 34.850 68.259
YndAoino oTi¢ 31 AekepBpiou 2018 6.000 27.409 16.250 49.659

H w@éhipn oikovopik {wh Twv napandve AuAwv NEPIOUCIaKGY OTOIXEIwY, onwe ekTipaTar and Ty Aloiknon, eival
adpIaTN Kal WG EK TOUTOU Ta GToIXEia auTd Sev anooBévovTal.

17. Ano®&para

2019 2018
€ €
‘ETopa npoiovra 103.447 -

103.447 -

To k60ToG NWANBEVTWY MPoidVT@V To onoio avayvwpioTnke wg ¢5050 Kal oupnePIANPONKE OTo 'KOOTOG MNWARCEWY'
avépxeTal oe €4.316.668 (2018: €2.788.209).

Ta anoBépaTa napoucialovral o€ TP KAGTOUC.
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18. Epnopika kai aAAa e10npakrEa

2019 2018

€ €

EQnopIka £10TIpaKTED 418.446 241.504
Eionpaxréa and cuvdedepéveg enixelpnoslg (Enp. 23.2) 408 -

NpoxaTaBolég kal nponAnpwiEg 18.642 8.160

'EZ0da enopEvwV Xproswy 1.140 1.060

AMa sionipakTéa 16.698 7.773

EmoTpenTtéog ®dpog NpooTiBEpevng Atiag 25.171 4.262

480.505 262.759

To SuyKpOTNUA BEV KATEXE! ONOIEGSHNOTE £EA0PANICEIG OE OXEON HE TA EUMOPIKA EICTIPAKTEQ.

H e0Moyn afia Twv eUNOpIKGV Kal AMwV €10TIpakTEWV Nou éxouv AEN EVTog evog £Toug eival nepinou n idia pe Ta
nood nou fnapouaciadovTal nio Navo,

H £kBgon Tou ZUYKPOTAHATOG OE MICTWTIKO KivBUVO Kal {NpIEG anopEiwoNG avapopIka HE EMMOPIKEG Kal AOINEG
anaITHoEIS YVOTOMOIEITAl OTN ONUEIWOT 7 TWV EVOMOINPEVWY OIKOVOHIKGOV KATAOTACEWY.

19. MerpnTa othv Tpansla

Ma okonoUS TNG EVONOINUEVNG KATAOTAGNG TAPEIAKAV POMY, TA PETPNTA KAl QVTIOTOIXA HETPNTAV NEPIAGHBAvOUY:

2019 2018

€ €

MeTpnTa oTnv Tpansia 649.702 460.890
649.702 460.890

H £kBean Tou SUYKPOTHHATOG OE MIOTWTIKG KivaUvo Kai {NUIEG anopsiwong avapopika He PETPRTA Kal avTioTolxa
PETPNTOV YVWOTONOIEITAI OTN ONUEIWOT 7 TV EVOMOINPEVWVY OIKOVOHIKMY KATAOTACEWY.

20. MeToyIk0 KepaAaio

2019 2019 2018 2018
Ap10pog ApIBuog
HETOXGOV € HETOXMV €
EYKEKPIPEVO
SuvnBei; JETOXEG Tou €1 n KaBepia 1.000 1.000 1.000 1.000
MeToxég kKAdang "B" TG £1 n kabewa 100 110 100 110
1.100 1.110 1.100 1.110
Kepalaio nou k860nke ka1 nAnp®onke €5’
oAokAfnpou
SuvNBEIG PETOXES
YnoAoino Tnv 1 Iavouapiou 1.000 1.000 1.000 1.000
YnoAoino oTi¢ 31 AskepBpiou 1.000 1.000 1.000 1.000
MeToxeg khaong "B"
Ynohono Tnv 1 Iavouapiou 100 110 100 110
YnoAomno oTi¢ 31 Askepppiou 100 110 100 110
ZUvolo oTig 31 Askepppiou 1.100 1.110 1.100 1.110
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21. Epnopixoi kal GAAO1 MOTWTES

2019 2018

€ €

Epnopikoi MIOTWTEG 527.188 121.942

MioTwTIKG undAoina TpexoUPeVWVY Aoyapiacguty PETOXwWY (Eny. 23.3) - 40.173
TNANPWTEES OCUVTAEEIG 2,712 -
AvaBaAAopevn popoAoyia 2,281 -

OopsNdpeva £50da 125.633 76.060

AMOI MIOTWTEG 1.459 12.265

AvaBaAAOpevo e1060npa 9.401 2.993

668.674 253.433

H g0Aoyn agia Twv epnopikav kar AAAWY MICTWTAV nou £xouv AREN evTdg evag Toug sivar nepinou n idta pe Ta nood
nou napouagialovral mo navo.

22, TpEXOUCEG POPOAOYIKEG UNMOXPEDTEIG

2019 2018

€ €

ETaipikdg ¢popocg 68.300 116.313
68.300 116.313

23, ZuvalAayEg pe ouvdedepéva pEpn

Ané TG 27 Iavouapiou 2020, n Etaipeia eAéyxeral and Tpia @uoikd npdowna, Tov ko. Medpyio Tolpiko, ToV Ko.
AnpnATpio NTaQonouAo kal Tov ko. Mewpyio Mridyko, kal ol TPEIG Un KaToiker Kinpou, ol onoiol kaTéxouv anod 12,25%
Twv peToxwv TnG Etaipeiag avrioToixa, andé Tnv MDTX Trading Ltd, syyeypappévn otv Kinpo, n onoia KaTéxel To
12,25% Twv petoxav TG ETaipeiag kai and To Virtus South European Fund, enevduTiko Tapesio eyyeypappévo ota
vnoid Kaipdv, To onoio kaTéxel To 51% Twv peToxdwv Tng ETaipsiac.

O1 nio kaTw ouvalayEg £yivav pe ouvdedepéva pépn:
23.1 Ayoifr) ZupBoUAiwv

H apoiBn Twv SupBolAwv kal MV onuavTIkov HeAGV Tne AielBuvonc ATav g e5nc:

2019 2018
€ €
ApoIBR SupBoUAWY UNO EKTEAEOTIK 1510TNTA 90.669 73.420
SuvTageig Sisubuvtav 1.157 749
91.826 74.169
23.2 EionpakTt£a anod ouvdedeptva pépn (Eny. 18)
2019 2018
‘Ovoua dUon cuvalayov € €
Ynahnhog - ESM EMMopIkES 408 -
408 -

Ta eionpaktéa anod ouvdedepéva pEPN napaxwpnonkav Xwpig Toko kal Sev undpyel npokaBopiopsvn nuUepounvia
anonAnpwng.
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23. ZuvalAayEg e ouvdedepéva peépn (CUVEXEIQ)

23.3 MoTOTIKE UNOAoINa TPEXOUHEVOV AOYApIascH®V HETOX®V (Znp. 21)

2019 2018

€ €

MoTwTIKG undAoina TPEXOUHEVWY AOYApIAoHWY JETOXWY - 40.173
- 40.173

O1 TpexoUpevol Aoyaplacpoi Twv METOXWV Jev QEPOUV TOKO Kal Oev £Xouv npokaBoplopevn npepopnvia

anonAnpwung.

24. EV3EXOIEVEG UNOXPEDOEIC

To ZuykpoTha dev eixe eVOEXONEVEG UMOXPEWOEIG oTiG 31 AskepBpiou 2019.
25, AeoUEUCEIG

To ZuykpoTnHa Sev eixe KEPAAAIOUXIKEG f) AAEG Beopeloelg oTig 31 AekepBpiou 2019,

26. lN'eyovoTa PETa THV Nepiodo avapopag

Aev unfp&av onuavTikd yeyovoTa WETA TNV nepiodo avagopdg nou va £XOUV OXECT WE TNV KATavonon Twv

EVOMOINUEVWV OIKOVOPIKMY KATAOTACEWV.

'ExBeon aveEapTnTou gAsyKTr) OTIG OEAideg 2 pExp 4
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2019 2018
ZeNida € €
‘Ecoda
MwANCEIG 1N aAkooAoUXwY NOThV 6.414.781 4.005.727
KdoTog nwAnoswv 32 (4.574.727) _  (2.845.042)
M6 képdog 1.840.054 1.160.685
Asiroupyika £E0da
'E&0da Sioiknong 33 (481.817) (232.566)
‘EZoda diavopng kal NWAoEWY 33 (759.417) (235.666)
Képdog ané epyaocieg 598.820 692.453
'Ecoda xpnpatodoTnong 34 - 7.111
'E€0da xpnuaToddThong 34 (61.778) (4.490)
KaBapo képdog yia To £rog npiv T popoloyia 537.042 695.074
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2019 2018
€ €
KooTog nmAnocenv
Ayopég 4.383.543 2.788.209
AroBgpara oTo TEAOG (66.875) -

4.316.668 2.788.209

Apeoa £50da

Epyaoisc TpiTwv 8.926 -

®opol kal adeleg 12.600 -

'E€08a peTagpopag 236.533 56.833
258.059 56.833

4.574.727 2.845.042
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2019 2018
€ €
'EZ0da dioiknong
ApoIBr) cupBolAwy 90.669 73.420
MicBoi npoownikoU 100.658 10.040
Kovwvikég aogpahioeiq 11.779 6.021
Tapsio KOIVWVIKAG OuvoxTiG 2,113 1.268
ZUVTAEeIG BisuBuvTav 1.157 749
Evoikia 62.350 44,190
‘E€oda KkovoxpnoTav Xhpwv 5.301 -
®opol kai adeieg 60 11
ETroio Téhog 350 350
KaBapiéTnTa kar udatonpoprbeia 779 298
Ac@aMioTpa 470 -
EniSiopBwoeig kat avakaivigeig 751 -
Aiapopa £50da 5.510 -
TNAEQWVIKA Kal TaxudpopIka 7.231 2.611
'E€0oda kA\nmnpa - 2.332
Mpagikn UAN Kal EKTUNWTIKG ‘ 2,957 296
ZUVDPONEG KAl EIOPOPES 1.486 522
Eioqopég ae pn @ixavepwnikd i5plpaTa 5.089 2.972
Exnaideuon npoownikol 2.637 -
E@odia kai £505a ouvTnpiiosws NASKTpovIKoU UnoAoyioTr 1.200 1.070
MpoypappaTa nAEKTpoVIKOU unoAoyiaTr 602 -
ApoIB EAEYKT@OV - TPEXOVTOC £TOUG 1.000 200
ApoIBR EAEYKTOV - NpONyoupivmy ETMV 300 -
AoyiaTika SikaiopaTa 18.272 9.520
Aiknyopika £50da 600 26.122
AMa enayyeApaTika dikakdpaTa 57.069 4.930
MpooTipa 273 69
'E€0da Ta&idlav eEwrepikol 78.354 28.150
Odolnopixd 11.284 2.890
dihoEevia 2,187 -
'Eoda oxnudTwy 1.487 -
'E€oda avanTu€ng snixsipnong 6.192 13.835
MeTagopikd £5oda 950 -
"E€00a Slapovrc 531 -
AnooBtoeig 169 -
481.817 232.566
2019 2018
€ €
‘E€oda Siavopng kal NWANcEmv
ALOIBEG CULBOUASUTIKGYV UMMPECIGV 302.520 89.576
Alapnpiosig 346.993 109.584
'E&0Ba exBeosmv 109.904 33.841
'EZ0da npoo@opmv - 2.663
ExnTwoelg nou napaywpridnkav - 2

759.417 235.666
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EZOAA/E=OAA XPHMATOAOTHZHZ
31 AskepBpiou 2019

2019 2018
€ €
‘Ecoda XpnuarodoTnong
Mn npaypaTtonoinf£v guvalaypaTikd kEpdog - 7.111
- 7.111
'EZoda XpnuaTodoTnong
Alapopa ££0da XpnuarodoTnong
AikaiopaTa Tpanslwv 5.605 4.490
TuvaAAayparikn {nuia
Mn npayparonoin8eioca cuvalaypaTiki} npia 56.173 -
61.778 4.490
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