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'EkOzon Ave§apTtnTouv EAeykTh

Mpog Ta MéAn 1ng ESM Effervescent Sodas Management Ltd

'Ek@eon emi Tov EAfyxXoL TV Evommoinpévev OlkovouiKeOv Karaotaoewy

Fvopn

‘Exoupe eAéyEel TIG EVOTTOINMEVES OIKOVOLIKEG KATaoTaagelg TNG ESM Effervescent Sodas Management Lid (n
‘Etaipeia’} kal Tev Buyarpikov NG (1o IuykpoTNUa'), OTwg TapouaidovTal aTig oehibeg 5 pixpl 36 kal
ammoTeAOLVTAl ATTIO TNV EVOTIOINUEVN KATACTAON XPNUATOOIKOVOUIKAG Béang aTig 31 Askepppiov 2020, kai Tig
EVOTTOINUEVEG KATAGTACEIG ATTOTEAECUATV KAl AOITTGV TUVOAKQV £aO6V, LETAROAGY KaBaphc Biéong Kal
TAMEIOKQV POV TOL ETOLG TTOL EANEE TNV NUEPOUNVIA ALTH, KABWS Kal TTEPIANWN TNUAVTIKGY AOYIGTIKGV
TIONTIKQV KAl ONUEILCEIG OTIG EVOTTOINUEVEG OIKOVOUIKES KATACTATEIS.

Kard mn yvoun Hag, ol CUVNUMEVES EVOTTOINUEVES OIKOVOUIKEG KaTaoTaoeg Sivouv aln8ivr) kai Sikan ekdva
NG XPNHATOOIKOVOUIKNG Biong Tou IuykpoTnuatrog oTig 31 Agkeupfpiov 2020, kal TNG EVOTTOINUEVNG
XONHATOOIKOVOMIKNG TOL EMSOONG KAl TGV EVOTTOINUEVGDY TAMEIOKDV POMY TOUL YIA TO £TOG TTOL EANEE TNV
nNUepopnvia aut cVpe@va pe Ta Aigbvr) MPOTLTTA XPNUATOOIKOVOMIKNG Avagopdc (AMXA), omwe autd
vioBetNBNkav amd TNV Evpwmdikn 'Eveoaon kal Tig amamhoeig Tou Tepi Eraipeicov Nopou g Kbmpov, Keg. 113.

Baon yvopng

O ENeyxOG Lag Exel SlevepynBel aLUPva pe Ta Aigbvr) MpdTtoma EAtyxou (AME). O1 vBLVES pag, ue Paon
autd Ta TPOTLTI, TEPIYPAPOVTAI TTEPAITERW TTNY TTARAYPAPO 'ELBLVES Tou EAeyKTA yia Tov EAEYXO TaV
Evotroinuévav Olkovouikev KataoTtagewy' Tng ékBeanc uag. Eipaote ave€dptnror amd 1o Iuykeotnua
OVUPVA HE TOV AlEBVH KO8IKa AeovToloyiag AoyIoTwV {GLUTIEQIAQUPBAVOUEVGY Tev AleBvayv MpoTumwV
Ave€apTtnoiag), Tou ekbidetar amd 1o AlgBvig TuuPoLAio Mpotiumwy Atovioloyiag yia EmayyeAuarieg
AovioTég (Kadikag AIMAEA) kal TIG amaithoeig SeovToAoyiag TTou aXeTiCovTal HE TOV EAEYXO EVOTIOMUEVY
OIKOVOMIKG®V KATAoTACEDY TNV KUTTPO Kai £XOLME CUUUOPPWOE e TIC AAEC £LBVVEG SeOVTOAOYIAG TTOL
amoppéouvy amod TG AMAIThoEIS auTég Kar Tov Kodika ALMNAEA. TIoTeDOLME OTI TA EAEYKTKA TEKUAPIA TTOL
EXOLUE ATTOKTACE! Eival ETTAEK KAl KATAAMNAQ Yid va ATTOTEAETOLY BACN YIA TNV EAEYKTIKA HAS YVOUN.

EvBbveg ToL AloiknTikoL XupBovhiou yia Tig Evorroinuives Oikovopikis Karaoraoeg

To Aloiknmkd IUMPOVAIO eival LTTELBLVO yia TNV KATAPTION TV EVOTTOINUEVGY OIKOVOMIKGOY KATAOTATERY
oL Sivouv aAnBivry kai Sikain eKkova COUPWVA e TA AEBVE TMPOTLTTA XPENUATOOIKOVOMIKNG AVagopdac
OT®WG AuTA LIOBETNBNKAV amo TNV EvpwTmaikn 'Evdon kai TIC amaimhoelg Tou mepi ETaipecv Nopou Tng
Komrpou, Kep. 113, kat yia ekeiveg TIG SIKNISEG ETWTEPIKOL EAEYXOL TTOL TO AIOIKNTIKO LULPBOLAIO KaBopilel wg
anapaitnTeg, ©OTe va kadiotaral Suvar) n KATAETION EVOTIOINUEVWV  OIKOVOUIKQV  KATAOTACEDY
AMAANQYHEVEV ATTO OLCIWEES TPANUA, OPEINOLIEVOL EiTe OE ATTIATN EiTe 08 AGBOG.

Katd TNV KaTApTIoN TV EVOTTOINUEVEV OIKOVOMIKGVY KATATTATE®Y, TO AIOIKNTKO TLUBOLAIO gval LTTEDBLYVO
yia Tnv afiohdynon Tng IKavotnNTag ToL ILYKPOTAUATOG va GCULVEXICE TN SpaatnpidTnTd  TOU,
YVOOTOTTIOIOVTAG OTTOL CULVTPEXEI TETOIA TIEQITITCOON, TA BEuaTa Tou OxeTiZovral He TR ouvexiZopevn
SpacTNEIOTATA TOL ILYKPOTAKIATOS KAI TN XENON TNG AOYIOTIKAS apXng TNG cuvexilduevng 6pactneidTnTag,
EKTOG Kal £av TO AIOIKNTIKO TUMPOLAIO giTe TTPOTIOETAI va PELGTOTTONTE TO YLYKEOTNUA 1 va Siakdwel Tn
5pacTnNEIOTNTA TOL 1) Sev Exel AN PEQNGTTIKY) EVAAACKTIKR ETTIAOYH QTTO TO VA TIPOREl G ALTEG TIC EVEPYEIES.

To AloiknTikO LUMBOUNO gival LTTELBLVO yia TNV eMPAEWN TNG SIAdIKACIAG XPNUATOOIKOVOUIKAG avapopdag
TOL LLYKQOTAWATOG.

ExTeAeoTikol AieuBuvTig: Mipvag Tewpyiadng FCA, Avriwvng Euyeviou CPA, Avbpiug M. Kwvotavtividng FCA
H Markos Drakos & Co Ltd civan iBiwTiki) eTaipeia eyyeypapgpév otnv Kotrpo (ap. eyyp. 182960) ko adeiodoTtnuéviy amod tov LEAK
YIg TV aoKnon Tou AoyiaTikou ETrayyEAparog kat iy Alegaywyi} EAéyxou.
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'EkOzon Ave§apTnTouv EAeykTn (ouvExeia)

Mpog ra M&An tng ESM Effervescent Sodas Management Lid

EvBoveg Tou EAeykrn yia Tov EAgyxo reov Evomoinpivey Oikovopikoy Karaoraotwoy

O1 ot1dxol pag, eival va amoKTHoOoLHE AEAOYIOUEVN SIACPANCN yIa TO KATA TTOOOV O EVOTIOINUEVES
OIKOVOHIKEG KATAOTACEIG GTO CUVOAO TOLG Eival ATTAAAYLEVES ATTd OLOIWEES TPAAUA, OPEINOLEVOU EiTE O
amdrn eite g AABOG Kal N ¢KSOaN EKBEaNG EAEYKTR, N OTTOIA VA TIEQIAGUPAVE! TN YVOUN MAG. ALAOYIOLEVN
SlacPaNion ouvioTa LYnAoL PaBLoL SIACPANoN, aMA Ox eyybdNan, OT O EAeyXOC OTIWG aLTOG
TpayuaTtoroinenke pe Pacn ta AME mavrore 6a eviomilel éva oLOIMEEC oPAAUQ, OTAv ALTO LTTAPXEL.
Ipahuara ddvaral va mpokLyouy, &iTe amd amar, &e amd AABo¢ Kal BempolvTal ouoIRdn £av,
HEHOV®UEVA R aBpoIoTIKG, Ba PTopoLae eLAOYA va avapevotav, o1l Ba e€mnEedgoLy TIC OIKOVOUIKEG
amopATEIG TV XPNOTWY, TTOL ARPONKAV LE BATN QULTEG TIG EVOTTOINUEVES OIKOVOUIKES KATACTATEIS.

QG pEPOG evOG eAEyXou CUHPVA He Ta AME, aoKoLUE TTAYYEALQTIKR KOION Kal SIATNOOUVUE ETTAYYEALIATIKO
OKEMTIKIONS KaB' OAN TN Sidpkeia Tou ehéyxou. Emiong:

Avayvopifoupe kal QgIOAOYOULE TOLG KIVELVOLG YId OLOIMGN TEANUATA OTIC EVOTTOINUEVES
OIKOVOHIKEG KATACTACEIG TTOL OpeiNovTal EiTe G€ ATATN €ite g€ AABOG, TXeSIAloLLE Kal EPpappHOloLUE
EAEYKTIKEG SlabikQgieg O OTIOIEG AVTATTOKPIVOVTAl GTOLG KIVELVOLG ALTOLC Kai AQUPAVOULUE
EAEYKTIKG TEKMAPIA TA OTToIa Eival ETTAPKA KAl KATAAANAG yIa va ammoTeAégouy Tn BACN TS YVOUNG
pag. O kivbuvog pn evTOTIIOHOL &vOG OLOINSOLE CPANUATOG TIOL OQEAETAl Ce aTATn Eval
HEYQALTEQOG QTTO ALTOV TTOL OgeAeTal ot AAB0G, AOYw TOL OTI N ATATN PTTOPE! va TTEpIAaUBavel
oupTTalyvia, TTAQOTOYPA®IQ, ECKEMMEVEG TTAPAAEIWEIG, WELSEISC SNACEIG 1 TNV TIAPAKAUYN TGV
SIKANIS OV €0 WTEPIKOL EAEYXOL.

KaravooUpe TIG SIKANIGEG £CWTEPIKOL EAEYXOL TTOUL &ival OXETIKEG ME TOV EAEYXO, TTPOKEILUEVOL va
OXESIACOLHE EAEYKTIKEG SIASIKATIEG TTOL &ival KATAANAES LTTO TIG TIEPICTATEIG, AANG OXI HE OKOTTO
TNV EKPPACN YV@MPNG €M TNG QTTOTEAECHATIKOTNTAG TWV  SIKAIBWY €0WTEQIKOD EAEYXOL TOUL
TuYKpPOTHUATOG.

AfloAoyolue TNV KATAANAOANTA TV AOYIOTIKGV TIOAITIKGY TIOL XENOIMOTOINBNKAY KAl TOL
AENOYIOUEVOL TWV AOYIOTIKGV EKTIUNCEWDY KAl TV OXETIKWOV YVWAOTOTIOINCEWY TTOL éylvav amod 1O
AloikNTIKS LLUROLAIO.

IVPTIEQAIVOLHE YIA TRV KATAANAOTATA TNG XENong ammo 1o AIoKNTIKO LUPROLAIO TNG AOYICTIKAG
apxng ™G ouvexilduevng SpacTNEIOTNTAG Kal, ME PACN TA EALYKTIKA TEKUNPIA TTOL ATTOKTHONKAY,
yia To eav LTIAPXEl OLOISNG AREPAIOTNTA OXETIKA HE YEYOVOTA ) CULVONKEG TIOL MTTOPE va
LTTOSNAGVOLY OLCIKSN AREBAIOTNTA TXETIKA WE TN SLYATOTNTA TOL ILYKOOTAKATOS VA CLVEXICE! TN
Spactnpiotntd  ToL. EAv  guumEPAvVOLWE, OTI  LEIoTATAl oLOIWENS  afepardtnTa, EuACTE
LTTOXQEWMEVOI OTNV EKBETN EAEYKTN VA EMOVEOLIE TNV TIPOTOXN OTIC CXETIKEG YVWOTOTIOINTEIC TGV
EVOTTOINUEVEOV OIKOVOUIKGDV KATACTACE®V, I €AV QULTEC Ol YVWOTOTIOINTEIC &ivail aveTTapkelg, va
SIaOPOTTOINTOLLE TN YVOUN HAG. Ta cLUTEPATUATA PUag PadilovTal ge EAEYKTIKA TEKUAPIA TTOL
QTOKT@VTAl KEXOI TNV NUEPOMINVIA TNG EKBECNG eAeYKTR. QOTOCO, EANOVTIKA YEYOVOTA ) GLVONKES
EVOEXETAl VA EXOLV WG ATTOTEAETUA TO ZLYKEOTNUA va TTALOEl va AeTovpye ¢ auvexilopevn
SpacTneioTnTa.

A&loAoyoluE TN CULVOANKN TTaPOLCIACH, SOUr KAl TIEPIEXOMEVO TWV EVOTTOINUEVY OIKOVOLIKGV
KaTaoTACEWY, CUUTEPINAUPAVOUEVOVY TV YVWOTOTIONCEWY, KAl KATA TTOCO Ol EVOTTOINUEVES
OIKOVOUIKEG KATAOTACEIG AVTIKATOTITPICOLY TIG CLVAANAAYEG KAl yeyovora pE TEOTIO TTOL va
gmTLYXAvVETAl N aAnBivr) kai Sikain ekova.

AQUPAVOULLE ETTAPKI KAl KATAAMNAG EAEYKTIKA TEKUMOIA AQVAPOPIKA HE TIG OIKOVOUIKES TTANOOPOPIES
TV OVTOTATWV N EMIXEIPNUATIKGOV S0ACTNRIOTATWV EVTOS TOL ZLYKPOTHUATOS YIA VA EKPPATOLHE
YVOMN ETT TV EVOTIOINUEV@OV OIKOVOUIKWY KataoTdoewy. EipaoTe umebOuvol yia Ty kabobdrynon,
ETMIBAEWN KAl eKTENEDN TOL EAEYXOL TWV EVOTIOINUEVGVY OIKOVOUIK®V KATaoTaoewy. Napapévoupe
QATTOKAEIGTIKG LTTELOLVOI YIA TNV EAEYKTIKNA LAG Yvun.

Meta€h AMwV Bepdarv, KOIVOTIOIOLUE OTO AIOIKNTIKG ZLUROLNIO BEUATA OXETIKG HE TO TIPOPRAETTOHEVO TTESIO
Kal XPOVOSIAQyQaUUa TOU EAEYXOL KA CNUAVTIKA £VPNIATA QMO TOV EAEYXO, CLUTTEQIAGUBAVOUEV@Y TUXOV
ONUAVTIKGV EANEIWERDV OTIG SIKAIGEG ETTEQIKOL EAEYXOL, TTOUL EVTOTTICaNE KATA TN SIAPKEIQ TOL EAEYXOUL HAG.



'Ek@eon Ave§aptnrou EAeykTn (ouvviéxeia)

Mpog Ta MéAn Tng ESM Effervescent Sodas Management Lid
AMN\a Otpara

AUTHA N £kBeon, TTEPINALBAVOLEVNG KA TAG YVOUNG, ETOIWACTNKE YIA TA PEAN TNS ETAIpEiag w¢ amua kai pdvo
oLVpPWVA PE TO ApBpPo 69 Tou Tiepl EAeykTev Nopou Touw 2017 Kal YA Kavéva AAAO OKoTTO. Aivovtag auth TN
yvoun &ev amobexduacte kal Sev avaiaupdvoupe euBLVN YIa OTIOIOGATIOTE GANO OKOTIO ) TIPOG
OTTOI0GATTOTE AANO TTPOCWTTIO OTN YVWON TOL OTTOI0L ALTA N EKBEoN SLVATOV va TTEPKADEL

Luykpmmkol apiBuoi

OI eVOTIOINUEVEG OIKOVOUIKEG KATAOTATEIG TOL ZLYKOOTAWATOS YIA TO £TOG TTOL EANEe oTig 31 Aekepppiou 2019
ENEYXONkav atmd AANOV  eAEYKT O OTTOIOG €EEPPATE [N SIAQOPOTIOINUEVN YVOUN ETT EKEVGV TV
EVOTTOINUEVEV OIKOVORIKGV KATATTATEWY TNV 29 louAiou 2020.

AvEpEag KeovoTavTiviong

Eykekpipévog AoyioTAG Kal Eyyeypapuévog EAeykTAG
€K HEPOLG KAI YIA AOYAPIACHO TNG

Markos Drakos & Co Lid

EYKeKPIHEVOI AOYIOTEG

Agukwaia, 9 ATpiAiov 2021



ESM EFFERVESCENT SODAS MANAGEMENT LTD

ENOMNOIHMENH KATAXTAYIH AMMOTEAELMATQN KAI AOINQON
YYNOAIKOQN EXOAQN
MNa 10 £10¢ oL éANge OTIC 31 Agkeuppiou 2020

2020 2019

Inu. € €
Eicoénuara 9 5.030.107 6.414.781
KboTog mwAncemy (3.150.087) (4.675.460)
Mikro képSog 1.880.020 1.739.321
ANa £006a eKPETANELONG 10 84.542 -
‘E§oba Slavoung kal TARoEDY 1 (1.047.664) (658.684)
'E€oba Sioiknong 12 (622.933) (481.817)
KépSog amod epyacieg 293.985 598.820
E&oba xpnuaToddtnang 14 (4.015) (61.778)
KépSog mpiv T (popoAoyia 289.970 537.042
dopoAoyia 15 (56.642) (88.189)
KaBapo képbog yia To éTog 233.328 448.853
Aoira IvvoAikd Ecoéa
IovaAhayuaTikh Siagpopd TTov dnUIoLEYEITAI ATTO TN HETAPEATN KAl
EVOTIOINON TV OIKOVOMIKGOV KATACTATEDY TV ETAIPEIDV £EDTEQIKOD (24.863) (14.794)
ILVOAIKG £006a YIQ TO £TOG 208465 434059

O1 onUeIWwoEIC OTIC OENISEC 9 il 36 ATTOTEAOLY AVATIOCTIACTO WEPOG AVTGV TV EVOTTONMEVGY OIKOVOMIKGOV
KATAOTACEWDV.



ESM EFFERVESCENT SODAS MANAGEMENT LTD

ENONOIHMENH KATALTAIH XPHMATOOIKONOMIKHL ©EXHY
31 Aexkepppiov 2020

2020 2019
Iny. € €
NMEPIOYZIIAKA ITOIXEIA
Mn kukAogopolvTa meplovolaka orToixsia
Axivnta, eykatacTdoelg kal eE0TAICHOG 17 13.663 12.685
ALAQ TTEPIOLOIAKG CTOIXEIQ 18 78.918 68.259
92.581 80.944
KokAogpopoOLVTIA TEPIOLTIAKA TTOIXEIa
Amo@tuara 19 44.409 103.447
Epmropikd kai GAAa eicTipakTia 20 566.787 480.505
Metpntd otny Tpdmela 21 655.804 649.702
1.267.000 1.233.654
IOVOAO TEPIOLOIAKAV OTOIXEiCV 1.359.581 1.314.598
IAIA KEDAAAIA KAl YNIOXPEQEEIX
161a kepalaia
MeTOXIKO KEpAATIO 22 1.000 1.000
E€ayopdoiueg TpovouIOUXEG HETOXEG 23 10 -
AMa amofepartka (35.244) (10.383)
TvoowpELHiva kEpsn 422.762 586.897
388.526 577.514
Mn EAEYXOUOEG CLUMUETOXEG 110 110
Iovolo 18IV Kepalaiov 388.636 577.624
Eutropikoi kal GANOI TIOTWTEG 24 915.626 668.674
TPEXOLOEG POPOAOYIKEG LTTOXPEWMOEIG 25 55.319 68.300
IOVOAO 150V KEPAAQiV Kal LTOXPEDTEDY 1.359.581 1.314.598

Ing 9 AmpiAiov 2021 To AloknTikd LuppobNio TG ESM Effervescent Sodas Management Ltd evékpive auTég Tig
EVOTIOINHEVEG OIKOVOUIKEG KATQOTAGTEIS YIa EKSoon.

O1 onUEICEIG OTIG CENIBEG 9 pExXpIl 36 QTTOTEACOV AvaTTdoTIAcTO HEPOG AQUTAY TWY EVOTIOINKEVGY OIKOVOHIKQV
KAraoTACEWV.



ESM EFFERVESCENT SODAS MANAGEMENT LTD

ENOMNOIHMENH KATALTAIH METABOAQN KAGAPHY ©EIHX
Na 10 £70¢ TToL £AN&e oTIc 31 AegkepPpiov 2020

YmoAoito 1nv 1 lavovapiov
2019

KaBapd képbdog yia 1o £T0G
Mepiouara
TuvalhayuaTikn Slagopd

YmoAoimro otig 31 Aekepppiov
2019/ 1 lavovapiov 2020

KaBapd képdog yia 10 £T0G
EkSo0on pETOXV
Mepiouara
Iovalhayuartikr Siagopd

YroAoimo otig 31 Aekepppiov
2020

Etaipeieg TTou Sev Siavéuouy 70% 1wV KePEWV TOLG UETA TN popPoAoyia, OTIWG TTpoadiopilovTal armod Tov TTEPI
EktakToL EIo®Oopdc yia Tnv Apuva Tng Anuokpariag Nopo, katd 1 Sidpkea 1v SO0 eT@V atd 10 TEAOG TOL
(POPOAOYIKOU ETOLG OTO OTTOIO TA Kepdn avagepovTal, Ba Bewpeital Twg £xovy Siavéuel avtd To TTOTO WG
pepioua. ‘EKTAKTN apLVTIKA ei0popd Tpog 17% B6a tval TAnpwTéa TTave ge autr T Aoyilduevn Siavour
MEQIOUQTOG OTNV EKTACT TTOL Ol WETOXOI, KATA TO TEAOG TNG TTEPIOSOL TV SVO €TV ATIO TO TEAOG TOUL
(POPOAOYIKOL E£TOLG OTO OTIOIO Ta KEPSN avagépovTal, &ival GopoAoyiKoi kaTokol KOTrpow kal Aoyilovral
karowo! (domiciled) Kompouv. Ad v 1 Maprtiov 2019, n Aoyilouevn diavour| uepiouatog LTTOKeTal g
ouvelopopa 1,70% aTo Mevikd LOotnua Yyeiag, ToogoaTd Tow avfndnke gt 2,65% amd v 1 MapTiov 2020, pe
egaipean Tnv Tepiodo amd Tov Ampiio 2020 £wg Tov lovvio 2020 otav To TogoaTd Atav 1,70%. To Togd avtd
NG AoyIZouEVNS SIAVOUNG HEPICUATOC HEIVETAI [IE OTTOIOSNATTOTE TTPAYHATIKO WEPITUA TTOL NEN SiIaveurnBnke
yia 1O £TOC OTO OTIOIO TA KEPSN avagépovTtal. ALTH N EKTAKTN QUULVTKA E0Qopd KataBalAetal amd Tnv

Inu.

22,23
16

Eraipeia yia Aoyaplaguo TV HETOXWV.

AmoBeuariko

EEayopdaciyeg  HETATPOTTRG

Meroxlké  TTPOVOUIOUXES §ivavy  Ivoowpev-
Kepahaio HETOXES  VOHICHATWV Méva KEPSN IGvoAo
€ € € € €
1.000 - 4.411 398.044 403.455
- - - 448.853 448.853
- - - (260.000) (260.000)
- - [14.794) - (14.794)
1.000 - (10.383) 586.897 577.514
- - - 233.328 233.328
- 10 - - 10
- - - (397.463) {397.443)
- - (24.863) - [24.863)
1.000 10 (35.244) 422.762 &

O1 oNUEILCEIG OTIC GENISES 9 pEXP! 36 ATTOTEAOLV QvaTTOCTIACTO UEPOS ALTWV TV EVOTTOINUEVGV OIKOVOUIKQV

KATAoTAOEWY.



ESM EFFERVESCENT SODAS MANAGEMENT LTD

ENOIMOIHMENH KATAYTAXH TAMEIAKQN POQN
Na 10 £70G TTOL €AN&e OTIC 31 Aekepppiou 2020

Inu.

POH METPHTQ2N AMO AEITOYPIIKEL APAXTHPIOTHTEX

KépSog mpiv T popoloyia

AvVaTIPOCAPUIOYES YIQ:

ATIOCRECEIG AKIVAT@Y, EYKATACTACE®Y KAl EEOTTAIGIOV 17
Mn oayparoTroin®év cuvalaypaTikd (képdog)/Inuia

MeraBoAég oT1o KepAAQIO KIVAOEWDG:
Meioon/(abgnon) ota amobéuara

AOENON OTA EICTIPAKTEA TTOCA

ALENCN OTOLG EUTTOPIKOLG KAl AANOLCE THOTWTEG

Merpnrda mov mpoRABav and epyacicg
dopoloyia TTov TANPWBONKE
KaBapd perpntd mov mponABav amd epyaocieg

POH METPHTQXN AMO EMENAYTIKEX APAXTHPIOTHTEX
MAnpeur yia ayopd AuA®Y TTEQIOLCIAKGY OTOIXEIY 18
MANpour yia ayopd akivAT®Y, EYKATACTACEWY KA EEOTTAICHOL 17

KaBapad petpntad yia emev8LTIKEG SpAcTNEIOTRTEG

POH METPHTQN ANO XPHMATOAOTIKEX APAXTHPIOTHTEX
Eiorpagn amo ékdoon peToxwV

Mn mpaypatottoinBeica cuvariayuaTikn (Znuid)

MANE WU YepIoUATOV

KaBapd perpntd yia xpnparo8orTikes §pactneidtnreg

KaBaph ab§non oe perpntd Kal avrioToIXa ReTpnrodv
MeTpnTd KQI QVTICTOIXQ HETPNTWVY OTNV APXM TOL £TOLG

MeTpnrd kai avTioToiXa PeTPNTEY OTO TEAOG TOL ETOLG 91

2020 2019
€ €
289.970 537.042
3.028 169
(24.863) 56.173
268.135 593,384
59.038 (103.447)
(86.282) (217.746)
246.953 415.241
487.844 687.432
(69.623) (136.202)
418.221 551.230
(10.659) (18.600)
(4.007) (12.854)
(14.666) (31.454)

10 -

- (70.964)
(397.463) (260.000)
(397.453) (330.964)

6.102 188.812
649.702 460.890
655.804 649.702

O1 onNUEOEIG TTIG CEAIBEG 9 UEXPI 36 ATTOTEAOLY QVATTIOOTIACTO WEPOS ALTAV TGV EVOTTOINUEVGY OIKOVOUIKGY

KATACTACEWY.



ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQXEIY 2TIX ENOMNOIHMENEX OIKONOMIKEX KATAXTAZEIX
Na 1o £10G TToL €ANnge oTIg 31 Aekepppiov 2020

1. IboTtaon Kai KOpIEg SPaoTnEIOTTEG

Xopa obortaong

H Eraipeia ESM Effervescent Sodas Management Ltd (n 'Eraipeid’) cuotabnke otnv Kompo omig 31
AbyouaTou 2017 g ISIOTIKN ETAIOEIA TIEQIOPITUEVNG €LBLVNG TOUPWVA WE TIC TTPOVOIEC TOL TTepi ETalpeicov
Nopou Tng Kommpou, Kep. 113. To eyyeypQUUEVO yoagEio TNG eival aTNV AW ®. AKPOTIONEWS 66, Akropoleos
Tower, 2012 ITpéfolog, Kumpog.

Kopieg Spaotnpiotnteg

O1 kOpieg SpaotneidtTnTeg Tou OpiAoL, ©F OTTolEG TTAPAMEVOLY  AUETAPANTEG aAmd TEPLOI, Eival n
XPNOILOTTOINC TNG ETTWVLHIAG Kal epTTopiag TTapadociakay (artisanal) ToTov pe TNV euTTopIkh ovouacia "3
Three Cents".

2. Baon eroipaociag

AUTEC Ol EVOTIOINUEVEG OIKOVOUIKEG KATAOTACEIG EXOLV ETOMACTE CLMEOVA WE TA Algbvr) Mpotuna
Xpnuartooikovouikng Avagopdg (AMXA), éTwg avtd vioBethOnkav amod v Evpwmaikn Eveoon (EE) kal Tig
amamfoelg Tou Tepi Etaipeicov Nopou tng Kompou, Kep. 113, ALTEG OI EVOTIOINUEVEG OIKOVOLIKES KATAOTATEIG
EXOLV ETOINACTTE e PACN TNV APXN TOL ICTOPIKOL KOTTOLG.

3. Nopiopa Asitovpyiag kai mapovoiaong

Ol evOTTOINUEVEG OIKOVOUIKEG KATAOTACES TTapovoidlovial oe Eupo (€), To omoio &ival 1o vouioua
AeIToLPYIAg ToL ZLYKPOTAKATOG.

4. Y100¢TnOon KaIvoLPYI®Y [} avadewpnpEvEY TPOTLITWY Kal SIEpHNVEICY

Katrd to Tpéxov £€10G¢, TO ILYKPOTNHA LIOCBETNCE ONQ Ta véa kal avabewpnuéva Aledvh Mportuma
XpnpaTooikovoukhg Avagopdg (AMXA) Ta orroia oxeTi{ovTal pE TIC pYATiES TOL KAl €ival EPAPPOTIUG YIa
AoviaTikee TTepiddoug mou apxilouv TNV 1 lavouapiov 2020. H vioBétnon autn Sev eixe EMQEPEl TNUAVTIKEG
METABOAEG OTIG AOYITTIKEG TTONITIKEG TOL ZLYKQOTAMATOG.

5. InUavTIKEG AOYIOTIKEG TTONITIKEG

O1 kLPIOTEPES AOYICTIKEG TTONITIKEG TTOL LIOBETABNKAV GTNV ETOINAGIA AQLTAV TWV EVOTTOINHEVEY OIKOVOUIKGY
KAraoTagewy avapipovTal TO KATW. ALTEG Of TTONITIKEG €XOLV EQAPMOCTE LE CUVETTEIA YIA OAQ TA £TN TTOL
TapoLoIAZoVTal O ALTEG TIG EVOTTIOINMEVEG OIKOVOIKEG KATAOTATEIG, EKTOG AV SnNAGVETAI SIAPOPETIKA.

Bdaon svomoinong

H Etaipeia oTo TEAOG TOL OIKOVOMIKOD TNG ETOLG EXEl BLYATPIKES ETAIPEIES KAl e PAon To GpBpo 142(1}{B) Tov
mepl ETaipeicov Nopou g Komrpou, Ke. 113, TpETTEl va eTOINACEl EVOTIOINUEVEG OIKOVOUIKEG KATATTATEIS TIG
oToieg va vTToPdahel evomov NG Etaipeiag otnv Emaia Fevikr) IuvéAevon. Ol eVOTTOINUEVEG OIKOVOLIKEG
KQTaoTATEIG TOL ILYKPOTAUATOS TIEQIAQUPBAVOLY TIG OIKOVOUIKEG KATACTACEIS TNG HNTPIKNG eTaipeiag ESM
Effervescent Sodas Management Ltd kal 1ov akoAobBwv Buyartpikidv Tng, Three Cents Ltd UK kai Three
Cents Hellas Monoprosopi S.A. .

AKOAOLONBNKAV OLIOIOMOPPES AOYIOTIKEG TTONITIKEG YIQ TNV ETOILATIA TV OIKOVOUIKGYV KATATTATERDY OADY
TV ETAIPEIV TOL JLYKPOTNUATOG. OAa Ta ULTOACITA KAl O CLVOAQYES HETAEL ETAIPEIV  TOL
TLYKPOTAUATOG aTTaAeipOnNKkav TANPWGS KaTa TNy evoTioinan.




ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQYEIY 2T ENOMNOIHMENEL OIKONOMIKEL KATALTALEIX
Na 10 £70G oL £AN&e aTIg 31 Agkepppiou 2020

5. InMavTIKEG AOYIOTIKES TONITIKES (TLVEXEIQ)

LUVEVEOEIS ETMTIXEIPNTEWY

H amoktnon emxXEipnoemy AOYIGTIKOTIOEITAl e TN XPAon Tng HEBOSoL NG ayopds. To peTapiBacBév
avraMaypa gg HIa gLVEVEaN ETTXEIPAOE®Y EMUeTPdTal g ebAoyn aia, n omola vmoloyiletal wg 10
aBpoiopa TNG evhoyng agiag kara Tv NHELOUINVIA ATTOKTNONG TGV HETAPEPBEVTOV TIEQIOLTIAKMY TTOIXEIDV
amod 1o LLYKEOTNHA, TV LTTOXPEMTEMY TTOL AVAAAPBNKAv amod TO ZUYKPOTNUA TTPOG TOLE TTPONYOUVHEVOLG
METOXOUG KAl TA CUPMETOXIKA SIKAIOUATA TTOL £XEI EKSTEI TO ZLYKOOTNUA WG AVTAAAYHA YIA TOV EAEYXO TNG
BuyaTpikAG. Ta oxeTI{OpEVA WE TNV ATTOKTNON KOOTN avayvepeilovTal YEVIKA OTA ATTOTEAETHATA EVIOC TWV
TEPIOSWY KATA TN SIAEKEIA TV OTTOIY TO LLYKPOTNHUA averaBe Ta KOCTN KAt TTApATXEBNKav ol UTINPETIES.

Kata tnv nuepopnvia NG amoktnong, Td avayvepiolua amokTNBEVTa TTEPIoLOIaKAa  aToIXEId Kdal Ol
avaAauPavOUEVEG  LTTOXQEMTEG avayvepifovial atnv ebhoyn afia Toug Katd v nuepounvia Tng
amokTNoNG, EKTOC aTo:

. avapalopeva popoloyIKA TTEQIOVCIAKA TTOIXEIQ 1 LTTOXPEDTEIG KAl LTTOXPEWTEIS I TIEPIOLTIAKA
OTOIXEIQ OXETIKA HE TTAPOXEG OE LTTAAANAOLG TTOL AvayvwEIZoVTAl KAl ETTIUETOOLVTAI TOUPEVA LE TO
AAN 12'©6pol Bigodnuatog' kal AAMTY Tiapoxég ot YITAANAAOLG' AvTIoTOIXWG,

. LTTOXPEWTEIG 1) TUMMETOXIKOI TITAOI OXETIKOI e TTAPOXEG TTOL e€apTRVTAl amd TV adia TV HETOXGV
TOUL QTTOKTOMEVOL M HE TNV QVTIKATAOTACN T@WV TIApoX®v mTou efapTavTal amod Tnv adia Tev
METOXMV TOL QTTOKTMEVOL HE TIG TTAPOXEG TTOL e€apT@VTIAl amd TNV afia Twv HETOXWY TOU
LUYKPOTANATOG, TTOL EMIUETEOLVTAl TOMPVA We To AMXA 2 Tapoxég mou EEapTtavrarl amo Ty Agia
TV METOXMOV' KATA TNV NuEROMNVIa amokTnong, Kal

. TTEQIOLOIAKA OTOIXEIA () OPAdA EKTTOINONG) TA OTTOIA KATATATCOVTAI (G KATEXOWEVA TTPOG TIAANCN
Kara TNV nuepopnvia amokmong cLpeva pe To AMXA 5 'Mn Kukhogpopouvvra Meplouvaiakd
Iroixeia mou Karéxovral mpog MNdAnon kal AlakoTiEioeg ApacTnpEIOTNTES', Ta oTToia avayvwpilovral
KAl ETIMETPOVLVTAI COMPVA LE TO £V AOY® TTPOTLTTO.

H vmepadia empetpeital wg n vmepPalovoa dlapopd Tou ABPOoIoHATOG TOL AVIAAAYHUATOS TIOU
METARIBACTNKE, TOL TTOTOL TUXOV N EAEYXOLO WYV TUUUETOX@Y OTOV ATTOKTWMEVO, KAl TG eDAoYNG afiag kara
TNV NMEPOMNVIA  ATOKTNONG  TWV  CUMUETOXIKGV  SIKAIWUATY TTOL  TOUXOV KATEXE To  ILYKPOTNHA
TIPONYOLUEVOG OTOV ATTOKTAMEVO, ATTd TO KABAPd TV TTOTMV KATA TNV NUEQOMNVIA amoktnong améd 1a
QTTOKTNOEVTA AvayvweIioIua TTEQIOLOIAKA OToIXEia Kar TIC avaAngeBeioeg LTTOXPEWTEG. EGv petd amod
ETTAVEKTINGN, TO KABAPO TV TTOCWY KATA TNV NUEQOMNVIA amokTNoNg ammod Ta amokTnOévia avayvwpeioiua
TTEPIOLOIAKA OTOIXEIQ KAl TIG AVAANPOEITES LTTOXPEWTEIG LTTEPRAIVEI TO ABPOICA TOL AVTAAAYMATOG TTOL
METABIBACTNKE, TOL TTOGOL TUXOV N EAEYXOLT WV TUUHETOXCV OTOV ATTOKTAHEVO, KAl TNG £VAOYNS agiag kard
TNV  NMEEOMNVIA  amOKTNONG TV  CLMMPETOXKWY  SIKAIOUATOV TIOL TUXOV  KaTeixe ToO ZuykpdTnua
TTPONYOULHEVC OTOV ATTOKTMEVO, N SIApopd avayvwpileTdl AuéTOG OTA ATTOTEAECUATA WG KEOSOG €T
ayopdg eukalpiag.

Mn eAEyXOLOEG CULUPETOXEC TTOL ATTOTEAOLY TTAPOVTA ISIOKTNTIAKA SIKAIOUATA Kal TTEOCdidoLY gTOLG
KATOXOoULG TOLS SIKAIUATA AVAAOYIKGV HEPISIRV ETTI TV KABAPGV TIEPIOLTIAKOY OTOIXEIWY TNG OIKOVOMIKAG
ovTOTNTAG OF€ TTEPITITLON PELATOTOINONG, MTTOPEOLY APXIKA va emMpETPNOOLY eiTe TNV ebAoyN adiq, eite OTO
Avaloyko TTOGOOTO TOUG £TT TNG HN EAEYXOLOAG CLPKETOXNG, TEY KABApWyY avayvopigipwy TIEPIOVTIAKGV
OTOIXEIV TOL ATTOKT@UEVOL. H emAoyn NG PAong emuéTpnong Yiverar avd guvahiayn. AMOI TOTTOI PN
EAEYXOLO WV TUHMETOXMV ETMHETPOLYVTAl TNV eLAOYN TOLG afia, N KATA TTEQITITWAON, We BACN TIG ATTAITATEIG
ANV AlMXA.
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ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQZYEIX 2TIX ENONOIHMENEL OIKONOMIKEL KATAXTAZEIX
Ma 1o £TOG TTOL £ANge OTIC 31 Aekepppiov 2020

5. Inpavrikég AOYIOTIKES TTONITIKES (CLVEXEIQ)

TuVEVOOEIS EMIXEIPROEWY (CLVEXEIQ)

OT1av N avTIrapoxr TTOL PETAPEPE! TO ZLYKPOTNUA OF HIQ CLVEVWON ETTIXEIPATE®Y TIEQIANAUBAVE! TTEPIOLTITKG
OTOIXEIQ 1 LTTOXPEDTEIC TTOL TIPOKUTITOLY ATIO PLBMICN &vEEXOUEVOL aAVTAAAYHATOG, TO EVEEXOUEVO
avTalhaypa avayvepidetal atnv ebAoyn ToL agia Kard TNV NUEPOPNVIa AmoKTNONG KAl TIEQINAURAVETAI WG
HEQOG TNG avTITAPOXNG TTOL LETARIPACTNKE OTN CLVEVWAON. METABOAEG aTnY ebAoYN afia TOL evEexOUEVOL
QVTAAAYHATOG TTOL TTANPOLY TIG TTPOUTIOBECEIC TWY TIPOCAPUOY®Y KATd TNV Tepiodo empétonong,
TPOCAPUOLOVTAl AVASPOUIKA, TTOOKAAGVTAG TNV AVTIOTOIKN TTPOCApHOoYA aTtny uepadia. O TPooapuoYEg
Katd TNV TEPIOSO EMUETONONG &lval TTOOCAPHOYES TTIOL TIPOKOTITOLY AT TNV ATIOKTNON TPOTBOETWY
TTANPOYOPILY KATA TN SIAPKEIA TNG 'TTEPIOSOL emuETPNONG' (N omoia Sev ummopei va uTepfei TO éva ETog aATo
TNV NuEpopNnvia amdkTNong) OXETIKA HE YEYOVOTA KAl CLVONKEG TTOL LPICTAVTO KATA TNV NUEPOUNvia
amoKkTNaNG.

H ek véou AoyioTikomoinon Twv peTaBoldov oty ebAoyn afla Tou evdexdpevou avial\ayuarog mou Sev
TTANPOLY TIG TTPOVUTTOBETEIC TWV TIPOTAPHOYWY KATA TNy TEpiodo emuitpnong eaptdral amo 10 Twg
KATATACCETAl TO EVOEXOUEVO QVTAANAYLATOS. EvEexopevo avTAAayHa TTou Karatdoaetal g kadapr) Béon
Sev empeTPATAl €K VEOL KAl O LETAYEVECTEQOG SIAKAVOVIOUOS AoyIoTIKOTOKITAl oTny KaBapry 8ion.
Evéexopevo aviadhaypa Tou KArardooeTal WG TEPIOLOIAKS OTOIXEIO ) LTTOXPEWON EMUETEATAl EK VEOL
oObupwva He 1o AAM 39, A pe o AAN 37 TipopAéwelg, Eveexdpeveg YToxpewaselg kal Evéexdueva Mepiobaiakda
LToixeia', OTwg appodel, Kai TUXOV kKEPSO0G ) INuIG avayvwpileTal oTa ATIOTEAETIATA.

Otav pIa CLVEVROH ETTIXEIPATEWY ETMTOYXAVETAI OTASIAKA, TO LLYKOOTNUA EMUETRA €K VEOL TA TUUHETOXIKG
SIKAIATA TTOL KATEIXE TTOONYOLMEVS OTOV ATTOKTOMEVO OTNV eLAoyn afia katd TNy nuepounvia g
anmokTnNong (&nA. TNV NuEEORNVia KAt TNV oTToia TO LLYKEOTNUA avarappavel Tov EAeYxo) kar avayvawpilel
TOXOV KEPSOG N {nuia ota amoTehéopata. Mood mou mMEoikoway Amd CUHHETOXKG SIKQIWMATA OTOV
QTTOKTWHEVO TIPOYEVECTEPA TNG NHEQOUNVIAG ATIOKTNCONG, TA OTIoIA EiXav avayvwpEIoTe ata AoITd ZUVOAKG
‘Eoobda, avakatardooovtal GTa AToTEAETHIATA epOCOV TETOIOG XEIPIOUOS Ba aATTAITETO €AV TA GUUPETOXKA
Sikaiouara eixav siatedei amevBeiag.

Av N Apxikr) AOYIGTIKOTIOINGN MIAG CULVEVRONG EMXEIONCEWY Sev Exel ONOKANPWOE UEXp!l TO TEAOS TNG
TEPIdSOL avapopdg KAta TN SIdpKEIa TNG OTIOIAG TPAYUATOTTIOIETAl N OLVEVGON, TO LLYKPOTNUA
avayvwpilel OTIG OIKOVOMIKES TOL KATAOTACEIG, HE TIPOOWEIVG TTOCA Ta OTOIXEd yia Ta oroia n
AoyiaTikotroinon &ev gival TARENG. Ta mpoowpeiva auvtd moocd mpooapudlovial avadpouika Kara
SIGPKEIa TNG TTEPIGSOL EMUETPNONG, N TTIOOTOETA TIEPIOLTIAKA OTOIXKEIA 1 LTTOXPEWTEIS avayvapilovTal, WaoTe
va avTIKAToTITRIOLV VEEG TTANPOPOPIEG TTOL EARPBNCAY YIA YEYOVOTA KAl LVBNKEG TTOL LTINEXAV KATA TNV
NUEpoHNvia amokTnong Kal, €av NTav yvwoTd, B8a eixav emnpedae TNV €MPEToNon TWY TTOOQV TTOL
avayvwpioTnkay amo ekeivn TNV NUEpounvia.

Yrepaéia

H vmepaia avrimpoowmedeal TNy LTEERACN TOL KOOTOLS pIag eayopds mépav ™G ebAoyng afiag Tou
HepISiov TOL ZUYKPOTAHATOS OTA KABAPd avayvepiolpa TEpIoLOIakd oToixeia TN emxeionong mou
QTOKTABNKE KATd TNV NuEPOUNVia TG e§ayopdas. H uvmepatia amo tny eayopd Buyartpikwy TepIAappaveral
oTa 'auAa Teprovoiaka atoixeid'. H vrepatia amd tny e€ayopd auvdedeuivy ETAIPEIRY TTEPIANQUPAvETal OTIG
'emevoLoEC ot ouvdedepéveg etalpeieg. H umepalia amd v e€ayopd cupueTox®y ot KowvoTpatieg
TEPAAPPBAVETAl OTIG 'TLUMETOXES T kKovoTTpatieg'.

H uvmepadia eAéyxetal yia amopcicoon ot emnala paon kal mapoLolddetal otny TR KOOTOLS  Ueiov
ouvoowpeeLpiveg {nuIEG amoutioong. Képdn kal {nuiEg amd TNV TIOANCN HIAS CLYYEVOLS ETAIPEIAS
mepiAappdavouy TN AoyioTkr afia g vmepadiagc n omoia oxeriletal pe auth) TNV TTOANon. H umepadia
KaTapEPIZETAl OTIG HOVASES SNHIOLEYIAG TAPEIAKMY POV YIA TKOTTOBS EAEYXOUL YIA ATTOUEIWON.

OtmoiadnmoTe LTEPRACN TNG ELAOYNG ASiag ToL HEPISIOL TTA KABAPA TIEPIOLOIAKA CTOIXEIQ, LTTOXPEWTEIS
Kal EVOEXOUEVES LTTOXPEWTEIG TNG ETTIXEIPNONG TTOL ATTOKTABONKE EvVAVTI TOL KOTTOLGS £§AYOPAG TOTOVETAI OTA
amroTeAéCUATA.




ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQZXEIY XTI ENONOIHMENELZ OIKONOMIKEL KATAXTAZEIX
Ma 1o €70G oL €AN&e oTIc 31 Agkepppiov 2020

5. InUavTikéG AOYIOTIKEG TTONITIKEG (OLVEXEIQ)

'‘Eooba
Avayvopion Kal emuErpnon

Ta égoda amekovifouy To TTogO TOL AVTAAAYHATOG, TO OTTOIO TO LLYKEOTNUA EKTIUA OTI SIKAIOLTA! EVaVTI TNG
HETABIPaAcNG TWV LTTOTKOUEVEY AYABmV Tt TTEAATEG, EEQIPOLLEVGV TWV TTOTGV TA OTTOIG éXEl EI0TTPAEE! YIa
Aovyaplacpd Tpitwv (m.X. OMNA); THA cuvalayng. To TuykpOTNUG TTEPIAQUPAVE TNV TILR CLVAANQYAG éva
OGO TTOL APOPS HETAPANTO AVIGANAYULIA WG ATTOTEAETHA TV EKTITOTEMY TTOL MOavoy va §o08ouly, Hovo
aTo PaBPG GTO OTTOIO LTTAPXE! ALENUEVN THBAVOTNTA VG LNV TTOOKOWE TNUAVTIKA avadTpogn GTO TTOGO TOU
CLCCWPELEVOL ETOE0L TTOL £xel avayvwploBel dtav e€alepBei atn cuvexealia N apepaidTNTa TTOL OXeTICETAN
HE TO METAPANTO aviaMayua. O1 ekTIUNCEIG YIa TO BWOG TWY EKTITWOELWY TToL Ba §08oLv Pacilovial atn
OWPEELHEVN TTEONYOLMEVN EUTIEIPIA TOL LUYKPOTHUGTOG HE TTAPOMOIa TUUPOAQIQ KAl OTIC TTPORAETTOUEVEG
TTOANTEIG TTPOG TOLG TIEAATEG.

To IuykpOTnUa avayvwpilel Ta £006a OTaV TG WEPN EXOLV eykpivel TN abURacn (YPATTOS, TTPOMOPIKE N
OOUPWVA HE GANEG TLVNBNG EMIXEIPNUATIKEG TTPAKTIKEG) KAl EXOLV SECUEVLTEl VA EKTEAETOLY TIC AVTIOTOIXEG
UTTOXPEMTEIG TOLG, N OIKOVOLIKF) OVTOTATA UTTOPE! VA TTPOCSIoNITEl TG SIKAIMUATG KABE UEPOLS avaApOPIKG
HE TG aya®d n TIg LTINPEECIEG TTOL TPOKETAl va UETAPRIRACTOLY, N OIKOVOUIKN OovTOTNTa WTTopEl va
TPOCSIoPicE TOLG OPOLS TTANPWHAG YIG Ta ayaBd n TIC LTTNPEECIES TTOL TTPOKETAl VA HETABIPaaTOLY, N
oVMPaaON EXEl EUTTOPIKT LTTOCTAAN (ATO! O KIVELVOG, © XPOVOS N TO TTOTO TV PEANOVTIKGV TAUEIGK®DY PORV
TNG OIKOVOMIKNG OVTOTNTAG AVALEVETAl VA HETAPANBOLY WG QTOTEAECUG TNG cLUPACONG) Kal eval mMeavo n
OIKOVOMIKF ovTOTNTA Va EIoTIPAEEl TO avTAAaYUa TToL SikalobTal EvavT TV ayadav kal LTINEESIOV TTOL Bd
HETARIBACTOOY OTOV TIEAGTN KAl OTAV CLYKEKPIMEVA KPITAPIA TTANPOLVTAI YIa KABe pia amd Tig guuPaoEIg TOL
TUYKPOTAUGATOG e TTEAATEG.

To Ivykpdtnua Pacilel TIG eKTIUATES TNG OE ICTOPIKG amoTEAéouaTa Aaupdvovtag vmown 1o €idog ToL
TEAGTN, TO €i60G TNG TLVAANAYNAG KA TIG IBIAITEPOTNTES TNG KABE TLHPWVIAS. MPOKEIUEVOL VA EKTILNTEl TTOGO
mMOavo eival va eioTTpaxOel éva TTogo avTaAAAYHATOg, N OIKOVOUIKR ovTOTNTA EEETALEN HOVO TNV IKQVOTNTA KAl
TNV TTPOOECN TOL TTEAATN Va KATAPAAE TO TTOTO TOL AVTAAAYUATOG OTAV ALTO KATACTEN ATTaITNTO.

O1 ekTIUNCEIG TV 006V, TWV KOGTWY N TNG TEOOS0L TTPOG TNV TTARAPN EKTTANPWAON TNG LTTOXPEWANG
EKTEAEONG avaBempoLVTAl Ot TIEPITTTAN AMNAYNG TV oLVONKDY. OTTOIECSATTOTE QLENTEIG N MEITEIG TTOL
MTTOPEI va TTPOKOWOULY OTIG EKTIUNCEIS ATEKOVI{OVTAl OTNV EVOTTOINUEVN KATAOTAON QMOTEAETUATOV KAl
AOITTOV GLVOAKKGV ETOSY KATG TNV TTEPIOSO aTNV OTToIA OI TTEPICTACEIS TTOL O&AYNTAY OTNY avabedpnan
yivovtal yvwaTég atn AicdbBuvaon.

NPoo8IoPICHOG TV LITOXPEWTEWY EKTEAEONG

To ILYKEOTNUA eKTIUG KATd TTOCO GLUPOAQIa TA OTTOIG EUTTEPIEXOLY TNV TTAPOXN WIAg oepag ayadov n
OTTNPECIOV  TTEPIAAUPBAVOLY UIa 1) TTEPICTOTEPES LITOXPEWTEIC EKTEAEONS (NTOI, SIGKOITEG LTTOTXECEIG
peTaBiBaong yia Trapoxn ayabov/uTTnEEedicav) Kal mMPERIZEl TNV TIUA COVOANQYNG g€ KGBe LTTOXPEWON
EKTEAEONG COMpVA HE TN TXETIKN QLTOTEAN TILIA TTOANONG. 'Eva ayaBo ry pia uinpeaia TPog Tov TTEAATN eival
SIaKpPITA €Gv © TTEAGTNG MTTOPET VA w@eAnBel atTo To ayaBo r) TN LTTNEETIA, EiTE PEMOVWUEVA EiTE ATTO KOIVOL
ME AAOLE TTOPOLS OI OTTOIOI Eival ApETa SIABETIUO! OTOV TTEAATN (6NAQSA To ayaBd 1 n LTNEESIA £XEl TN
Suvarotnta va eival SIakPITO/R) Kal N LTMOOXECN TOL LLYKPOTAUATOS va UeTaPIpace to ayabd r v
uTTNEEaia aTov TTEAGTN PTTopEl va TTPoadioplaBel XWEIoTA amd AANEG LTTOOXECEIS TTOL EMTIEQIEXOVTAl OTN
gbuBaon (riTol To ayadd n n LITNEESIA gival SiIakPITd/H aTo TTACICIO TNE TLURACNG.)

. NANCES TPOIOVTGY

O1 MMoEg TPoiovIV avayvwpiovial Otav 1O ILYKEOTNUQ EKTANPOTEN TIC OTTOXPEWTEIS
EKTEAEONG HETAPIBAZOVTAG TOV EALYXO TWV LITOCXOMEVWV TIPOIOVTWY OTOV TTEAATN, TTOL YIVETQl
guvNBWG oTav Ta TTEOIOVTA TTaPadoBoLY aToV TEAGTN KAl TO PIOKO GMaPXAIWang KAl GTWAEIAG
EXOLV LETAMEPDOEl GTOV TIEAATN KAI © TIEAGTNG €XEI QTTOGEXOEI TG TTPOTOVTA.




ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQXEIY YTIZ ENOMOIHMENEYL OIKONOMIKEL KATALTAXEIX
Ma 70 £€70G oL €ANge oTIc 31 Agkepppiou 2020

5. InpavTikég AOYIOTIKEG TONITIKEG (CLVEXEIQ)

Avayvopion e068wv (ouvixeia)
. MorerTiKoi ToKoI

MioTwTiKol  TOKOI  avayvopilovial Kart avaloyia Xpoovou xpnoldorolviag Tn HiéBodo Tou
TTPAYHATIKOV ETTITOKIOU.

QpeAfuara vITaAARAwv

To IuyKPOTNUA KAl oF LTTAANAOI Tou guvelgPEépouy aTo KuPepvnTikd Taueio KoivevikQv ACPANTE®Y He
BAON TOLG MICBOLS TV LTTAMAAGY. EmMMPEOCBETA TO IUYKPOTNUA ALITOLPEYE £va OXESI0 KABOPIoHEVGV
TLVEICPOPGOV TA TIEQIOLTIAKA CTOIKEID TOL OTIOIOL TNEOLVTAI TE EEXWPIOTO Taueo LTO TN diaxeipion
EMTEOTIGV. TO OXESIO XPNUATOSOTETAl e TANPWUES ATTO TOLG LTTAAMNAOLG Kal amd 1O IuykpoTnUa. O
CLVEICQOPES TOL LLYKPOTAMATOSG Siaypagovial aTny Tepiodo oL axeti{ovial kal TepIAauBavovtal oTIg
TTAPOXEG TTPOCWTIKOL. To IuykedTNUA &ev €XeEl OTTOIASNTIOTE VOUIKN N TEKLAIPOUEVN LTTOXPEWON YIA vVa
TANPWOCE! ETITTAEOV CLVEICPOPEG EQV TO TXESIO SeV KATEXEI APKETA TTEQIOLOIAKA CTOIXEIQ YIA VA TTANPOTEl OE
OAOLG TOUG LTTAAMNAACLEG TA WEPEAAUATA TTOU AVAAOYOULV OTIC LTINEECIEG TOLG KATA TN Sidpkeaa TNG
TPEXOLOAG KAl TIPONYOUMEVEV XONTEWVY.

‘Eooba Xpnuarododtnong

Ta ¢006a xpnuatoddTNOoNg TEPIAAUBAVOLY TOKOLG EICTIPAKTEOLG TTOU LTTOAOYIJovTal HE TN PEBOSO ToL
QTTOTENETATIKOV ETTITOKIOU.

'E§o6a xpnuarosotnong

XpeaTIKOI TOKOI Kal AN\a £€0ba SavelgLol §IaypApovTal OTA ATTOTEAETUATA OTTWG TTEAYHATOTTOIOLVTAL.
Merarporm §évou vopioparog

(1)  Nompopa Asirovpyiag kai Tapovoiaong
Ta oToIXeia oL TTEPIAAUPAVOVTAI OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TOL ILYKQOTAHATOS
QTTOTILVTAl XPNOILOTIOIVTAG TO VOUITHA TOL KOPIOU OIKOVOLIKOL TTEPIBAAOVTOG HECA OTO OTTOIO
Aeitovpyel 1o TuykpdTnHa (To vouopa Adtovpyiag’). O evOTTOINUEVES OIKOVOUIKEG KATAGTAGEIG
napovaidlovral ot Eupw (€), To omoio eival To VOUIOUQ AgToLpEyiag kal TTapoudiacng Tou
TLYKPOTAMATOG.

(2) Iuvvalhayig Kal LITOAoITa
Iuvalhayég oe €ivo VOUIOUQ UETATPETTOVTAl OTO VvOUIoOUa Astoupyiag pe Bdon TG TIWEG
CUVAANAYHATOG TTOL ITXVOLY TNV NUEPOHNVIA TNG CLVANAYAG . ZuvaNayuaTKa KEEdN Kal ¢NHIEG
TOL TEOKLTITOLY ATMd TNV eEOPANCN TETOIV CLVAANAY®V Kal armd TN JETATEOT HE TN
CUVAANANQYMATIKE ICOTIWIA TTOU IOX0El OTO TEAOG TOL ETOUG XONUATIKGY TTEQIOLTIAK@Y CTOIXEIV Kal
LTTOXPEWOEWY TTOL glval O §Eva vopiouara avayvopilovial oTa amoteAéouara.

dopoloyia
OI TPEXOLOEC POPONOYIKEG LTTOXPEMOCEIG KAl TIEQIOLOIAKA CTOIXEIa LTTOAOYIfovTal e BAon TO TTOGO TTOL

avapéveral ot Ba TANPWBE fy Ba avaktnBel amd TIG POPOAOYIKEG APXEG XPENTIHOTIOIGVTAG POPOAOYIKOUG
TLVTENECTEG KQI VOUOBETIES TTOL eixav BeomaoBEl 1) oLCIACTIKA BeCTICOE YEXPI TNV NUEEOMNVIa avagopdc.




ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQXEIZ XTIZ ENOMNMOIHMENEZ OIKONOMIKEY KATALITALEIX
Na 10 €106 oL £ANge oTig 31 AskeuPpiou 2020

5. InUAvTIKEG AOYIOTIKEG TOAITIKES (OLVEXEIA)

Mepiopara

Ta evbidueca pepiopara avayvwpilovial TG evOTIOINUEVES OIKOVOMIKES KATAGTACEIC aTtny TepioSo TTou
gykpivovral amd 1o AloiknTkd ZuuPoLAIo. H Siavoun pepiopdtv  gToug petdoxoug Tng Eraipeiag

avayvwpileTal OTIG EVOTIOINUEVES OIKOVOUIKEG KATAGTACEIC TNV TIEPIOS0 TTOL Ta pepiouara eykpivovTal amd
TOUG METOXOLG.

Axivnra, eykaraotaoceig kal e§omNiouog

Ta akivnra, eykaraotaceg Kal eEoTAICHOG TTapouaidlovial ge I0TOPIKO KOOTOG WEOV TLUOCTWPEEVUEVES
QATTOCRETEIG KA TIG OTIOIETONTIOTE TLOTWPELHEVES {NUIEG ATToUEITNG.

O1 amooPéceg vToloyifovral COPP®VA e T oTaBepn pEBodo WaTe va dlaypage To KOGTOG ToL KABE
OTOIXEIOL AKIVITWV, EYKATATTATEWY KAl EEOTTAITUIOL OTO SIACTNUA TNG AVAUEVOLIEVNG WRENLING XONONG TOU.
Ta erhola Toooatd anmooPeang eival Ta akohovda:

%
EmMTTAQ, oKeLN Kal EEOTIAIOUOG 20
Mnxavrpata kal eEoTTAICUOG 25

H vmoheippatikn afia kai n wEENUN XeNnon avaBewpolvral Kal TTpooappolovial gg kabe nuepounvia
avapopdg edv autd BewpnBel avaykaio.

Omov n AoyIoTkr afia evog TEPIOLOIAKOD OTOIKEIOL gival PEYAAUTEPN aTO TO LTTOAOYI{OUEVO TTOTO
AvAKTNONG, AQLTA LEIQVETAl AUECKS OTO TTOTO TNG AVAKTNONG.

Aamdaveg via emdlopBTEIC KAl TLVINENON GKIVAT®Y, EYKATAOTATEWV KAl £EOTTNCUOL XpedvovTal OTa
amoTeAEgpaTa otV TepioSo oL TTPOKVLTITOLY. To  KOOTOG OCNUAVTIKGV  AVAKAIVITE@Y KAl GANEG
METQYEVEDTTEPEG SaTTAvVEG TTepIAapPavovTal oTnv agia Tou TEPIoLAIAKOL OToIXEIoL OTav eival MOavd WS Ba
TIPOKLWOLY PEANOVTIKA OIKOVOLIKA OpEAN OTO TLYKPOTNHA LEYAALTEPA ammd AuTd TTOL APXIKA AVAUEVOVTAV
OOUPEVA UE TNV APXIKA armddoon TOL TIEPIOLTIAKOY TTOIXEIOL. O TNUAVTIKEG AvaKavioeg amoapévovral
Kara tn SIGEKEIA TNG LTTOAOITING WPENLNG ZWNG TOL TXETIKOL TIEQIOLTIAKOL GTOIXEIOL.

Eva ortoixgio TV aKIVAT@YV, &yKaTaoTAoewy Kal eEoTTAIoLoL Siaypdageral katd tn 8idBeon f otav Sev
QVAUEVETAl VA TIPOKOWOLY LEAOVTIKA OIKOVOUIKA OpEAN amd Tn gLVEXN XENON TOL TTEPIOLTIAKOL TTOIXEIOL.
To képdog N INUIA TTOL TTEOKDTITEl KATA TNV TIOANCN 1 TNV amdoLPaN evOog CTOIXEIOL TWV AKIVAT®Y,
£yKaraoTacewv Kal £EoMAITHOL kaBopiletal wg N Siapopd perafd TV eIoTIPALEMY TV TIWANTEWRY KAl TN
AoyiaTikr) afia ToL TIEPIoLAIAKOL CTOIXEIOL Kal avayvwpileral gTa amoTeAéouaraq.

AvaBal\opevo elodSnpa and Kparikeg Xopnyies

O1 kPATIKEG XOPNYIES 01 OTToleg AauBAvovTal yIa TNV amOKTNON KN KLKAOPOPOLVTEV TIEQIOLTIAKMY OTOIXEIWY
avayvepeilovial e guoTNUArikr kal opBoAoyikr PACN oTa £0o8a Kara TN SIGPKEIA TNG WEPENING XONoNG
TOL TTEPIOLOIAKOL CTOIXKEIOL. ALTO ETITLYXAVETAI ME TNV APAIQETN TV XOPNYNTEWY ATIO TN AOYICTIKA agia
QLTAV TWV TTEPIOLTIAKQOV TTOIKEIWY KA TNV AVAYVOPION TV ETOSWV PET® TNG MEIMEVNG ETRAPLYVONG TV
anoopéoewyv. O xopnyieg avayvwpilovral otav LTAPEXE tvAoyn PePaidtnta o1 To ILYKEOTNUA 6Bd
CULPHOPPWOEI PE TOLG OPOLE TTIOL TLVSEOVTAI E ALTEG KAl OTI Ol ETXOPNYNCEIS Ba elgTTpax8oLy. Kparikég
XopNnyYieg avapopika pe ££oda avayvopifovral wg égoda.

14



ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQXEIX XTI ENOMNMOIHMENEYL OIKONOMIKEL KATAXTAZEIX
Na 70 £€70G oL ¢AN&e oTic 31 Agkeuppiov 2020

5. INHAVTIKEG AOYIOTIKEG TTOAITIKES (CLVEXEIA)

ALAG TEPIOLOIAKA GTOIXEIT

Ta duAa TEPIoLOIaKA OTOIKEId TTOL ATTOKTOLVTAl EEXWPIOTA ETMETPOLVTAl OTO KOOTOG KATA TNV apXIKn
avayvapion. To KOOTog evog ALAOL TTEPIOCLTIAKOL TTOIXEIOL TTOL ATIOKTATAI T€ UIA TUVEVAN ETTIXEIPNTEWY
gival n eLAoyN a&ia ToL KATA TNV NUEPOMNVIA TG ATTOKTNONG. METAYEVESTEPQ, TA ALAA TIEPIOLAIAKA GTOIXEI
EMUETOOLVTAl OTO KOOTOG HEIOV TLOCWPEEVHEVEG ATTOORLCEIS KAl CLOTWPELUEVEG {NUIES ATTOMEILONG.
EowTepikdg SNUIoLPyYoLUEVA ALAA TIEPIOLOIAKA TTOIXEIQ, EAIPOLMEVEY TV Sdamavdv avanTuéng Tou
KEQAAQIOTTIOIOLVTA), Sev KEPAAQIOTIOIOLVTAI KAl TIEPINAMPBAVOVTAl OTA aMOTEAETUATA KATA TNV TTEQIOSO aTnNV
omoia mpaypatonotoLvTtal. H w@éNiun {er evdg AuhoL TIEPIOLOIAKOL CTOIXEIOL UTTOPEl va eival adpIoTn N
TTEPIOPITUEVN.

AuAa TrEpioLOIAKA OTOIXEIA e TIEPIOPITHEVN () anoofévovTal Kata Tn SIAPKEIA TG WPENUNG NG ToLG
kai egeTalovial yia amopeican otav LTApXEl Eveeln o1 éxouv LToOTe amoutioon afiag. H mepiodog
anooPeong kal N PEBoSog amoOoPeang yiA ALAC TEPIOLOIAKO CTOIKEIO WE TIEPIOPICHEVN WEPENUN {wh
emmavegetalovTtal TOLAGXIOTOV OTO TEAOG KABE OIKOVOLIKOL ETOLG. AV LTTAPEOLY PETAROAEG OTNV AVAEVOUEVN
WPENUN {wr) 1) OTOV TPOTEOKMUEVO PLOUG TV LEANOVTIKGV OIKOVOUIKGY WQPEAEIQV TTOL EVOWUATOVOVTAI
OTO TIEPIOLOIAKO OTOoIXEIO, N PEBOSOG amoaPeong N n Tepiobog amdoBeong TPEEME va PeTaPAnBoLY
avahoya. TeToleG METAROAEG QVTIUET@TICOVTAl AOYIOTIKA @G METAPOAEG AOYIOTKNG eKTiunong. H Samavn
anmooPeoNnG TWV ALAWY TIEPIOLTIAKKV TTOIKEIWVY E TTEPIOPICUEVN {wn TIEPIAQUBAVETAI OTA ATTOTEAECUATA.

ALAQ TIEPIOLCICKA CTOIKEID e AOPIOTN W@ENUN Jwn efetdlovial yia amousioon £Tnoiwg. Auta TA
TEPIOLOIOKA OToikeia Sev amooPBévovTal. H w@EeNun {wr evog ALAOL TTEPIOLOIAKOD CTOIXKEIOL TTOL Sev
anooPéveral emaveetaddeTal ETNCIWG YIA VA TTPOCSIOPICTEl AV TA YEYOVOTA KAl Ol JLVONKEG TuvexioLy va
LTTOCTNPIZOLY TNV EKTIMNCON TNG WPENNG {WNG YIA EKEIVO TO OTOIXEID. AV Sev TNV LTTOCTNPEIZOLY, N HETABOAR
TNG EKTIMNONG TNG WPENHNG NG amo adPICTN TE TIEPIOPITUEVN AVTILETWTIETAl WG HPETAROAA AOYIOTIKAG
EKTiNONG.

To kEpSOG M N INMIG TTOL aTToPPEEl ATIO TN Slaypadn evodg ALAOL TIEPIOLAIAKOD OTOIXEIOL TTPOTSIoPIlETal WG

n Slagopd pETadd ToL KABAPOL TPOIOVTOG TNG SIABLoNG Kal TNG AOYICTIKAS afiag TOL TEPIOLTIAKOV
OTOIKEIOL Kal avayvepileTal oTa amoTEAETUATA OTAV TO TIEPIOLTIAKS TOIXEIO Siaypageral.

ECWTEPIKDG SNUIOLPYOLUEVA ALAG TTEPIOLOIAKA GTOIXEI - £§06a £pELVAOV Kal AvaTTLENG
O1 samaveg gpeuvdy avayvepilovial wg £é€oda atnv TePiodo TToL TTPAYUATOTIOIoLVTAI.
Eva ecwTEPIKOG SNUIOLPYOLUEVO ALAO TIEPIOLOIAKO  CTOIKEIO TOL TPEOKLTITEl Amd TNV AvamTLEN

NAEKTOOVIKOL EUTTOPIOL TOL ZLYKOOTAKMATOG, avayvwpileTal Jovo OTav TO ZLYKEOTNUA UTTopE! va anobeitel
oha 1a akdiouvba:

® TNV TEXVIKA SuvATOTNTA OAOKANPGONG TOL ALAOL TIEPIOLTIAKOL TTOIXEIOL, OVTWG WOCTE va &ival
S1IaB£01U0 TTPOG XPNTN N TANTN

. TNV TTPOBECT) TNG VA OAOKANPGTEL TO ALAO TTEPIOLCIAKS CTOIXEIO KAl VA TO XPNOIUOTIOINTEl 1N VA TO
TTWARTEL

o TNV IKAVOTNTA TNG VA XPNTIMOTIOINTE ) VA TTWANTE TO ALAO TIEPIOLTIOKO TTOIXEIO

o WG TO ALAO TIEPIOLOIAKS TTOIXEID Ba SNUIcLEYNTE TOAVA EANOVTIKA OIKOVOMIKA O(EAN. MeTagd

ANV, N OIKOVOUIKN ovTOTNTA PTTopEl va amoéeitel Tnv LTTapén MIAg ayopdg yia To TEOoIdV Tou
ALAOL TTEPIOLOIAKOL COTOIXEIOL N YIA TO i8I0 TO ALAC TEPIOLOIAKO OTOIXEIO N, av TEOKETAl va
XPNOIMOTIOIEITAI ECWTEPIKWG, TN XPNTIKOTATA TOL ALAOL TIEPICLTIAKOL TTOIXEIOL

. TN SIABECINOTNTA TWV KATAMNARDY TEXVIKWV, OIKOVOUIKGV KO AAGVY TTOPWY YIA VA OAOKANPQUE
TNV avamTuén Kal va XpNGCIUOTIOINTEl ) TANCE TO ALAO TIEPIOLTIAKO TTOIXEIO
. TNV IKAvOTNTA TNG VA EMUETPA AgIOTOTA TIG anodoTéeg Samaveg OTO ALAO TEQIOLOIAKS OTOIKEIO,

kard Tn SIApKEIa TNG AvATTLENG Tov.
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YHMEIQZXEIZ XTI ENOMOIHMENELZ OIKONOMIKEX KATAXTALEIY
MNa 1o £1og mov €Ange oTig 31 Aekeuppiov 2020

5. InuavTikég AOYIOTIKEG TTONITIKEG (OLVEXEIA)

Ta eowTEPIK®G SNUIoLPYOLUEVA AuAa TTEPIOLOIAKA OToIKEla amooRévovTal LE TN oTaBepn uEBodo kata TN
SIAPKEIa TNG EKTIWWMEVNG WPENUNG NG Toug. 'OTav ev UMOPOLY va avayvwopioBolv Ta ECWTEPIKDG
SNUIOLEYOLHEVA ALAQ TIEPIOLTIAKA OTOIKEIA, Of damaves avanTuéng avayvepilovral g E€oda aTn XEHon
TTOL TTPAYHATOTIOIOLVTAL.

Eva dulo mepiovoiakd oTolxeio Siaypdpetal kara Tn SIA0ecn 1 dtav Sev AVAUEVOVTAI IEAAOVTIKA OIKOVOUIKG
OQENN atd TN xpnon f TN 61dBean Tou. KEpdn 1 ZnUIEG TTOL TTPOKLTITOLY Ao TN SIAyPAP! EVOG ALACL
TIEPIOLCITKOY  OTOIXEIOL, LTTOAOYIZETAI WG N SIAPOEA PETALL TV &0TIPALEWY TV TTWANCE®Y KAl TNG
AoyioTiKNG afiag Tou TEPIOLOIAKOL CTOIKEIOL, AvAYVEPIloOVTAl OTA ATTOTEA(TUATA OTav TO TTEQIOLTIAKO
aToIxeio Slaypageral.

AoyIoUIKa TTpoypapuara

AQTAveEG TTOL EXOLV AUEC OXEON HE EEXWPEIOTA AOYIOUIKA TTROYPAHHATA TTOL AVAKOLY GTO LLYKPOTNHA Kal
TTOL AVAUEVETAI OTI 6A SNUICLEYHTOLY OIKOVOUIKA OPEAN TTOL Ba LTTEPRAIVOLY TIG SATTAVES YIa TTEPICTOTERO
amd éva £rog avayvepilovial wg ALAA TTEPIOLOIAKA aToIXEQ. METEMETA, TA AOYIOUKG TEOYPAUHATa
TapouoiGdovTal oTo kOOTOG HEIOV TLOTWPELHEVEG ATTOOPECES KAl LEIOV OTTOIASATIOTE CLUOTWPEELHEVN
aropeiooon oTnv  afia. AQmaveg TOL  PEATICOVOLV 1 EMEKTEIVOLY TNV AMOS00N TV  AOYITUIKGV
TTPOYPAUMAT®Y TTEPAV amod TIG apxikéG TPOSIAYPAPEG KeparaloTrolobvTal. AQmAveg TTou oXenlovTal he T
OLVTAPNCN AOYICUIKGV TTPOYPAUMATMV XOEDVOVTAl GTA ATIOTEAETHATA TTNY TTEIOS0 TTOL TTEOKLTITOLY. Ta
AOYIOUIKA TTOOYPAPMATA ammooREvovTal TUUGWVA LE TN aTabepn peBodo ot mepiodo Tou Sev LTTepPaivel Ta
Tpia €N, H amdoBeon apxilel OTav Ta AOYICUIKA TTOOYRAUHATA gival SIGBECIUA TTPOS XEron.

Eva Guho teplovaiakd oToixeio diaypdperal katd Tn S1GBecn ) OTav Sev AVAMEVOVTAl UEANOVTIKA OIKOVOUIKA
OPENN amd TN xprnon f T 8idBecn Tou. Képdn N1 Inuitg Tou TPoKLTITOLY ard T Siaypar evog ALAOL
TTEPIOLOIAKOL  OTOIXEIOL, LTTOAOYIZETAl WG N SlAPOPA HETAEL TV EIOTIPALEWV TV TWANCEWY KAl TNG
AovioTkNG afiag Tou TEPIOLOIAKOL OTOIKEIOL, avayvwpiloviar oTa amoTeAéauara dtav To TIEPIoLTIAKS
oTolxeio Slaypdgeral.

MiocBwotig

Katd tnv évapdn 1ox0og NG obuPacng, To LVYKPOTNUA EKTIUA £V N oLURACN elval, 1 eumepIExel, MioBwan.
Mia obupaon eival, n eumepigxel, Pia pioBwon otav n abupaacn perapiPale 1o Sikaiua eAéyxou TG XpRong
EvOG avayvwpI{OUEVOL TIEQIOLTIAKOL OTOIKEIOL YIA HIA XPOVIKA Tepiodo évavtl avraldyuarog. MNa va
EKTIURTE Qv N oVPPacn PETaRIPATel TO SIKAIUA EAEYXOL TNG XEAONS EVOS avayvwEI{OHEVOL TTEQIOVCIAKOY
OTOIXEIOL, TO LLYKEOTNHA EKTIUA EQV:

— N oLUPACN CLYKATAAEYEl TN XPAON EvOG AVAYVWEIJOUEVOL TTEPIOLTIAKOL OTOIKEIOL - CLUVABWG TO
AvayvwPILOHEVO TIEQIOLOIAKO OTOIXEIO TTEOTSIoPIZETal PNTA N LECW EUPETOL TTPOTEIOPITHOL Kal TTEETTE!
va eival puaikd SIaKpITO M va avTiMTPoTWTTELEl OLAIACTIKA GAN TV KAvOTNTA evOG PLOKA SIAKPITOL
TTEPIOLOIAKOL OTOIXEIOL. EAv O TMPOPNBELTNS SlaTnEE TO CLOIACTIKO SiKaiwUA LTTOKATACTAONS TOL
TTEPIOLOIAKOL TTOIKEIOV, TOTE TO TTEPIOLOIAKO TTOIXEIO Sev TTpoTSiopieral.

— TO ZUYKPOTNHA £XEl TO SIKAIUA VA ATTOKTACEN OLAIACTIKA OAA TA OIKOVOMIKA O(ENN aTTd TN XPAHON TOL
TTEQIOLTIAKOL OTOIKEIOL KAB' OAN TNV TTEPIOSO XPNONG, KAl

—  TO IUYKPOTNHA EXEl TO SIKAIWHA va KATELOUVVEI TN XPAON TOL TIEPIOLTIAKOL TTOIKEIOL. To ZLYKOOTNUA EXEl
auTo 1O SiKdipa OTav £xel TA SIKAIGUATA ANWNGS ATTOPATERY TTOUL &lval THO SNUAVTIKA YIA TNV aAAayn
TOL TEOTTOL KAl TOL CKOTIOL XPNONG TOL TIEQIOLTIAKOY CTOIKEIOL. 1€ OTIAVIEG TTEQITITCCTEIC OTTOL N
amoégacn yid TO TG KAl yiAd TIOIO OKOTO  XPNOIUOTIOEITAl TO  TTEPIOVCIAKO  OTOIXEo  eival
TTPOKABOPIoUEVN, TO ZLYKEOTNUA £XEl TO SIKAiUA va KATeLBOVEl TN XPNON TOL TIEPIOLGIAKOL TTOIKEIOL
€Qv:

—  TO ZLUYKPOTNMA EXEl TO SIKAIWHA EKHETAAAELONG TOL TIEPIOLTIAKOL CTOIXEIOL, N
- TO ZUYKPOTNHA OXediaoe TO TTEPIOLTIAKS CTOIXEID E TPOTIO TTOL TTPOKABOPIZETAI YIA TTIOIO OKOTTO
Ba xpnaiyotoinbei.
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5. InuavTIKES AOYIOTIKEG TONITIKEG (OLVEXEIA)

Miocbooeig (ouvixea)

Katd tnv évapén f v emaveétacn piag ovpBacng Tou TEPIEXEl OTOIXEIO HIoBwOoNG, To ILYKPOTNUA
Katavéuel TO avialaypa Tou guuBoAdiov o€ KABE HICBWUEVO TTEQIOLCIAKO CTOIXEIO e BAaN TIG OXETIKEG
QLTOTENEIG TIHEG. QOTOCO, YIA TIC KIOBMCEIG YNG KA! KTIPIWV OTIC OTTOIEG €ival MIGBWTAG, TO ZLYKOEOTNHA EXEl
emMAEEE! va pn Slaxwpilel Ta PN IcBwHEVA OTOIXEIA KAl va avTILeToidel AOYIOTIKA Ta oToIxXEia picBwong xal
pN MIoBWOoNG WG evidio MICBWTIKO aToIXEIO.

Amopcicoon otny afia pn XpPnHATOOIKOVOUIKGV TTEPIOLOIAKMY CTOIXEIV

Ta Tepiovaiakd OTOIXEIQ PE ATePIOPIOTN WPENUN {wr) Sev amoafévovTal ala eAéyxovTal kaBe xpovo yia
amopeicoon otny agia Toug. Ta TEPIOLOIAKA CTOIXEIA TTOL ATMOCREVOVTAl EAEYXOVTAl YIa aTTopeioon otnv
agia, otav yeyovoTa r) LETAROAG OTIC TTEPICTACEIG SeixvoLV TG N AoyIoTIKA afia pmopei va pnv eivai
QvakTACIKN. ZNUIA amopeiong avayvwpileral yia tn dlapopd TG AoYICTIKAG agiag kal ToL avakTAGIHOL
ToooL TOU TIEQIOLTIAKOLD CToIXEioL. To AVAKTACIUO TTOTO &ival TO HEYOADTEPO TNG €ODAoyNG agiag Tou
TTEPIOLOIAKOD TTOIXEIOL HeioV £606a TIWANTEWS kal TNG agiag Adyw XeNnong. Na okomoLg TEOGEIoPITHOL
TNG ATTOUEINONG, TA TIEPIOLTIAKA CTOIKEID OUASOTTIOIOLVTAl OTA HIKEOTERA ETTESA YIA TA OTToia LTTAPXOLY
EeEXWPIOTEG, AVAYVWPICIUEG TAUEIAKES POES (LOVASES SNUIOLEYIAG TAUEIAK®V POWV). Mn XONHUATOOIKOVOUIKG
TTEQIOLOIAKA CTOIXEIQ, KTOC TG LTEEPALIAg, Ta OTTola £XOLV LTTOCTE ATIOMEIAN eAéyxovTal Yia moavn
QVTIOTPOMA TN ATTOMEIRONG T& KABE NUELOLNVIA ITOAOYITHIOU.

XpnpatooiKovopIKa TIEPIOLGIAKA GTOIXEIa

XpPnHATooIKOVOUIKA TIEPIOLOIAKA aToixeia - Tafivounon

To ILYKEOTNHA TAgIVOLIE TA XPNATOOIKOVOLIKA TIERIOLTIAKA CTOIXEIQ OTIG TTIO KATW KATNYOPIES ETILETONONG:

. ALTA TTOL EMPETPOVVTAI LETETTEITA TE ebVAoYN afia (eite HECW TV AOITTGOV ILVOAKGV Ecddwv N
HEC D TV ATTOTEAETUIATWV) kAl
. ALTA TTOL ETIUETPOLVTAI CE ATTOCRECUEVO KOTTOG.

H 1a§ivopnon kal n WETETTEITA EMUETENCN TWV XPEWTTIKGV XONUATOOIKOVOUIKWY TTEQIOVCIAK®Y OTOIXEIWV
e€aptaral amd (i) To EMXEIENUATIKO WOVTEAO TOL ILYKPOTALATOS Yia TN SIAXEipIon TOL OXETIKOL
XQPTOPLAGKIOL XPNUATOOIKOVOUIKGY TTEPIOLTIAKMV aToIXEiY Kal (i) Ta XxapakTnEIoTIKA TV CLUMRATIKGV
TAUEIQKGDV PO®V TOL XPNHATOOIKOVOUIKOD TIEQIOLOIaKoL OToIxeiov. Kata tnv apxikn avayvopion To
TOYKPOTAHA WTTOPE va TTPOaSIopicel QUETAKANTA £&va XPEWAOTIKG XPNHUATOOIKOVOMIKS TIEQIOLTIAaKS OTOIXEIO
TTOL KATA TA AAAG TTANEOI TIG ATTAITATEIG YIA ATTOTIUNGN OTO ATTOCRECHEVO KOOTOG ) OTNV £BAOYN adia Hécw
TV AoV ILVOAK®V Ecodwv 1 atny eDAoOYN a&ia PECW TV ATTOTEAETUATWVY EAV ALTO ATTAAEIPE! I HEICVE
ONHAVTIKA PIA AOYICTIKR) QVTICTOIKIA TTOL SIAPOPETIKA 6 TTOOEKLTITE.

1 eTTEVEDOEIG TE CLUMETOXIKOVG TITAOLG TTOL SEV KATEXOVTAI YIA £UTTOPIA, N Tagvounaon Ba e§apt el amod 10
Kara oo TO ZLYKEOTNUA TTPOCSIOPICE ALETAKANTA KATA TNV APXIKA avayvopion YIAa va AOYICTEl N LETOXIKN
emévduon oe ebAoyn afia pEcw Twv ATV ILVONKGV Ecodwy. O mpoadlopiopdg autog yiveralr ava
gmevéuon.

OAa T1a LTTOAOITTA XPNUATOOIKOVOLIKA TIEQIOLOIAKA oTolxeia Tagivopolvial oe gbhoyn afla PECw TWv
QATTOTEAET ATV,

Mla Ta TEPIOLOIAKA TTOIXEIQ TTOUL EMILETEPOLVTAlI G€ DAOYN a&ia, Ta KEPSN Kal {NMIEC Ba avayvwpIoTOLV EiTe
gTa amoTeAéouata f ota Aoimd IuvoAKdA 'Ecoda. la emeviLOES TF CULUMETOXIKOLG TITAOLG TTOL bev
SlakpaTtoLvTal yia eumopia, avtd 6a e§aptnBei GTo KATA TTOCO TO ZLYKPOTNUA EKAVE LIA AUETAKANTN ETTAOYN
KQTQ TNV apxIkKn avayvopion yia va AOYIoTEl N WEToXIKY emévéuon o€ ebAoYn afia piow TWV AOITTGRV
TLVONKGV ECOSwv.
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5. InuUavTiKéG AOYIOTIKEG TTONITIKEG (CLVEXEIQ)
XpnUaTooIKOVOHIKA TEPIOLOIAKG GTolXEia (OLVEXEIQ)

XpnHaroolkovopIKa Trepiovoiaka oToixeia- Avayvapion kat lMadbon Avayvopiong

‘ONeG O QYOPES KAl TIOANTEIG XONMATOOIKOVOUIKGYV TIEPIOLTIAKGV TTOIKEIY TTOL aTTaIToLY TTAPAdoan eviog
TOL XPOVIKOL TTAQITIOL TTOL OpPIleTal ATIO TOV KAVOVIoUO ) amd TN cVUPacn ayopds ('ayopés KAl TTWAACEIG
ue Paon ouupdiaio kavovikng mapddoong') avayvopilovial Kara TNV NUEQOUNVIA TNG TuVAAAAYNG TTOL
gival N nuepopnvia katd TNy otoia 1o LLYKEOTNUA SECUELETAl VA TTAPASOTE £Eva XPNUATOOIKOVOUIKO LETO.
OAeg o1 ayopEg Ka TTWARCEIG avayvapifovTal OTav 10 ZLYKEOTNUA KATACTE HEPOG aTIg auuParikég diatdteig
TOL PECOU.

XPNUATOOIKOVOUIKA TTERIOLOITKA TTOIXEIA TTALOLY va avayvepiloviar otav Ta Sikaibuata eompagng
TAUEIOK@V POV ATTO TA XPNUATOOIKOVOUIKA TTEPIOLCIAKA OTOIXEIa £xouv ANEel 1 éxouv PeTageEBel kal To
TOYKEOTNUA EXEN ETAPEPEN QLTIACTIKA OAOLG TOLG KIVELVOULG KAl TA OPEAN TNG IBIOKTNTIAG.

XpnUarooIKovoHIKA TEPIoLOIaKa oTolxeia - Emuérpnon

Katd v apxikiy avayvapion, 10 IuyKeOTNHA ETHETPA Eva XPNHATOOKOVOUIKO TIEQIOLaIaKd COTOIKEID TE
ebAoyn aia kal emmAéoV, OTNV TEQITITAON EVOG XPNHATOOIKOVOUIKOD TTOIKEIOL TTOL Sev eivail oe vAoyn agia
MEC® TGV QTIOTEAECUATWY, TO KOOTOG OULVOAANAYNG TIOL OXETICeTAl QUECA HE TNV QmOKTNON TOL
XPNUATOOKOVOUIKOD  TTEQIOLOIAKOL  aToIxElov. To  KOOTOG OCUVANAYAG TV  XPNHATOOIKOVOUIKGDV
TTEPIOLTIAKYV GTOIXEIV TTOL AVAYVGPEICTNKAY a& eOAoYN afia PECW TV ATTOTEAETUATWY avayvwpileTal g
t€odo ata amoteAéouara. H edAoyn afia katd tnv apyikn avayvaplion avayvepiletal uovo eav LTTAPXE
Siapopd peTaly TNG eLAoyNng afiag Kal TNG TIUAG CLVAANAYNG N OTTOIA PTTOPE! va aTTodelxBel amod AANEG
TTAPATNENOIMEG TRPEXOLOEC OLVAANNAYEG OTNV AyopPd WE TO 610 YECO N aTO WA TEXVIKA ATOTIMNONG TWV
OTIOIV TA OTOIXEIQ EI0AYWYNG TTEPINAKPAVOLY LOVO OTOIXEIQ ATTO TTAPATNENTIUES AYOPES.

Ta XPNUATOOIKOVOUIKA TIEQIOLOIAKA COTOIKEld UE evowuarwuéva Tapdywya Aaupdvovral uTown oTNV
oAOTNTA TOLG OTAV KABOPIZETAl KATA TTOCO Ol TAUEIAKEG TOLG POEG ATTOTEAOLY ATTOKAEICTIKA ATTOTTANPWUES
KEQAAQIOUL KAl TOKGWV.

XpnUaTooIKOVOMIKA TIEPIOCLOIAKA CToIXEIa- amopeicaon - TPOBALYN AvaPevOUEvNG MOTTIKAG nuiag AMZ

To IuykpOTnpa afloloyel ot pEAOVTKA PACN TIC QVAUEVOUEVEG TIOTWTIKEG INUIES VYIA XPEOYPAPa
(mepIAauBavopévey Saveiwy) TIOL ETHETOMVTAl OF ATTOCPECUEVO KOOTOG KAl O€ ebDAOYN afia PECW TV
AoITTcov TUVOAIKQV EcOSwV Kal e TNV €KBean TTOL TTPOKLTTE ammd Savelakég SeopeLOEIC KAl CLURATEIG
XPNUATOOIKOVOUIKNG €£yYONONG. To ZuykedTNUA emueTpd v AlZ kKai avayvapilel TedPAewn YIa TOTWTIKH
nud oe kABe nuepopnvia avagpopdg. H amotiunon tev AlZ avrikatorTpile: (i) éva apepoAnmTa
KQBOPIoWEVO Kal OTABLICHEVO BAcEl MBAVOTATWY TTogo TToL KaBopileTal amd TNV afloAdynon HIag cepag
mBavov ekpdoewvy, (i) TN Slaxpovikr aia Tou xernuaTtog kai (i) AoyIKEg kal BACIUEG TTANPOMOPIEG Of OTTOIEG
eival SIaBETIUEG KATA TNV NUEPOUNVIA avapopds Xwpig adikaiohdynro kOOTOG A TROOTIAEIa Kal Apopody
TTAPEABOVTA YEYOVOTQ, TREXOLVTEG TUVONKEG KAl TIPOPAEWEIG TGV MEMOVTIKWY OIKOVOLIKGY CUVBNKGV.

H AoyioTikr) aia TV XpNUATOOIKOVOMIKGYV TIEQIOLTIOKMY OTOIXEIV MEIVETAl HEC® TNG XPNONG &vOg
Aoyaplaopob mEOPAEYNG, kal to TOoo NG INUIAg avayvepiletal otnvy  evoTioinuévn  KatdoTtaon
QATTOTENETHATAIV KAl AOITTQV TLUVOAKGV 005wV OTIG 'KABApEG {NUIEG ATTOUEIONG TE XPNMATOOIKOVOUIKA KAl
OLUPATKA TIEPIOLOIAKA OTOIXEIA. METETTETA AVAKTACEIG TV TTIOCQV YIA TA OTIOId EiXE TTEONYOLHEVMG
avayvwEICTE TOTWTIKA {NUIA TICTVOVTAI OTO {810 CTOIXEIO TNG EVOTIOINWEVNG KATAOTACNG ATTOTEAECUATWY
KQl AOITTGV TLVOAIKQV £COSWVY.

Ta xpedyPaPa TTOL ETTILETOVTA! O ATTOCPBETUEVO KOOTOG TTAPOLTIAZovVTal OTNV EVOTIOINKEVN KATATTACN
XPNUATOOIKOVOLIKAG Béong kaBapd amd Tnv TpofAeywn yia ANZ. Na daveiakég SeopedOEIG KAl TLURATEIG
XPNUCATOOIKOVOUIKAG EyyONong, avayvopiletal pia exwplot) meodPAewn yia ANZ wg LTTOXEEWCN OTNV
EVOTTIOINMEVN KATACTACN XPNMATOOIKOVOUIKAG BEong.
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5. InHaVTIKEG AOYIOTIKES TTOMTIKEG (OLVEXEIQ)
XpnUaTooIKOVOHIKA TTEPIOLOIAKa oToIXEIa (ovvExela)

XprHAaTooIKOVOUIKA TEPIOLOIAKA OTOIXEIA- amoytioorn - TPORALYn avapevopevng mMOTWTIKNG {npiag Az
(ovvéixea)

Na xpedypapa oc ebAoyn afia péow Twv Aoy Tuvolkoy Eadswv, pia pdpAcyn yia AMNZ avayvwpeiletal
oTa anoTeAéoaTa kai emnpealel Ta kéEdn 1 {NuIEG ebAoyng afiag TTou avayvpilovial oTa AoImda ZLVOAKA
Eocoba mapd Tn AOYIOTIKN adia auTwy TV HETWY.

H peboboAoyia artopeiong Tov epappdlel 1o IVYKPOTNHA YIA TOV LTTOAOYICHO TWV QVAHEVOHEVWV
MOTTIKGOV NIy e£apTaTal amd Tov TOTTO TOL XPNKATOOIKOVOLIKOD TTEPIOLGIAKOL GTOIXEIOL TTOL EKTIATAI
yla amopeioon. Mo CLUYKEKPILEVA:

Ma eUTOPIKA  EICTIPAKTEQ KAl CLMPATKA  TIEPIOLTIAKA  CTOIXEI, CUHTTEQINAUBAVOHEV®Y  EUTTOPIKGV
EIOTIPAKTEWY KAl CLUPATKWY TIEPIOLCIAKWY  OTOIXEIY  TOL  TIEQIAGUPAVOLY  ONUAVTKO  OKENOG
XPNUaTosdTNoNG, KAl EICTIPAKTE ATTd PICOMOEIG TO TUYKEOTNHA epapudlel TNV ammAoTioinuévn HEBodo TTou
emrEémetal amod 10 AMNXA 9, n omoia emPAAlAEl TNV avayvepEIon TV AVAPEVOLEV®OV THOTOTIKGV NIV kad'
OAN TN 81apkela LG TOL XPNHATOOIKOVOLIKOUL TTEPIOLCIAKOD GTOIXEIOL KATA TNV APXIKM TOL AvayvwEIon.

Na dAa 1a GANAQ XeNUATOOIKOVOMIKA TIEPIOLTIAKA CGTOIKEIA TTOL LTTOKEIVTAI T& ATTOUEION pE PAon To AMNXA 9,
TO LLYKPOTNUA £papuolel TNV YEVIKN TIPOTEYYION- TO MOVTEAO aTmouticong Tpidv atadiev. To Iuykpdtnua
£PaApUOlEl TO LOVTENO aTTopEiong TPV aTadiwy, Pe PAoN TIG aAayEG OTOV TMOTOTIKO Kiveuvo Katd Tnv
apxKn avayvopion. Eva xpnuaroolKovoLIKO WECO TTOL eV eival TIIOTMTIKA ATTOLEIUEVO KATA TNV aEXIKA
avayvwplion Tadivoueital ato Itadiol.

Ta XpNUATOOIKOVOUIKA TIEQIOLTIAKA OTOIXEIa OTO ZTAdIO 1 empueTpoly TIC AMNZ ToLg o¢ éva TToCd 0O e TO
TOCOOTO TV AlZ Kata T Sidpkeia JNg TTOL TIPOKOTITEN ATTO TLXOV YEYOVOTa aBETNONG TTANPWNG Wica
gTOLG ETTOLEVOLG 12 WNVEG R WéXPL TN AREN TNG oOPPacnNg, €av eival o vopic (‘AMZ 12 unvov'). Eav 1o
TLoYKPOTNHA emPRePalcdoe pia onuUavtkn avfnon oTtov TOTWTKO Kivéuvo (ZAMK') uetd Tnv  apxikn
avayvopion, To TIEPIOLCIAKO CTOIKEIO METAPEQETAl GTO ITASIO 2 Kai ol AMZ empeTpovTal ye paon 11g AMNZ kad'
OAn TN &idpkela Jwng Tou, dnAadny pExpl TN AMEN TNG oLUPACNG AQUPAVOVTAG LTTOWN TIG AVAUEVOUEVES
TTPOTTANPWWEG, €dv LTTdpxoLy (‘AMNZ kata TN Sidpkea {wNg). Avatpé€te oTn onueioon 7, Tapdypadog
MIoTOTKOL KIVELVOU, YIA TNV TIEPIYPAPN) TOL TIWG TO TLYKEOTNUA Kabopilel To TTOTE éxel cLpPel pia TAMNK. Edv
TO ZLYKEOTNUA KABOPITEl OTI Eva XPNHATOOIKOVOUIKO TTEQIOLTIAKS CTOIXEIO £ival TIOTWTIKA ATTOHEIHEVO, TO
TEQIOLOIAKS OTOIKEIO pETapéperal ato LTadio 3 kar o AMZ empetpdovral wg AMZ kad' OAn T didpkeia {wng. O
OPIoUOG TOL ILYKPOTAMATOS YIA TA THOTWTKA QTTOLEIMUEVA TTEPIOVCIAKA CTOIXEIA KAl O OpPITHOG TNG
aBétnong emegnyeital otn onueicoon 7, mTapdypa@og MaTmTIKoL KIvELvou.

EmmpdoBera, 1O ILyKpOTNUa amo@doice va XENnoldomoioel Tnv amaliayn afilohdoynong Xapniov
TMOTWTKOL KIVELVOUL YIA XONUATOOIKOVOUIKA TIEPIOVTIAKA CTOIXEIQ €TEVELTIKAG KAACONG. Avatpéfte atn
anueiodan 7, mapdypa@og MOoTwTKOL KIVELVOU yIa TNV TTEPIYPAPH TOL TS TO LLYKEOTNUA kabopilel Ta
XONHATOOIKOY OUIKA TTEQIOLTIAKA COTOIKEID XAUNAOL TTICTWTIKOL KivELYVOU.

XpnHaTooIKOVOHIKA TIEPIOLOIaKa aToixtia - Eravaragivounon

Ta XPNUATOOIKOVOUIKA HUECA EMAVATASIVOUIOLVTAl JOVO OTaV TO ILYKPOTNUA TPOTIOTIOEI TO ETIXEIONUATIKO
HOVTEAO YIA TN SlaxEipIon auT@V TV TEQIOLTIAKWY OTOIXEIWY . H emavaTtadivounon Exel LEAAOVTIKR emmidépacn
kal Eekiva amo TNy RGN TTERIOE0 avapopdas akOAOLOWS TNG AANAYNAG.
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5. Inpavrikég AOYIOTIKES TONITIKES (CLVEXEIQ)
XpnuAaTooIKOVOUIKA TEPIOLOIAKA oTolxEia (cuvixeia)

XpnHAToOIKOVOUIKA TTEPIOLOIAKA oToIXEia - Alaypagpr

Ta XPNUATOOIKOVOUIKA TIEQIOLCIAKA OTOIXEIa SiIaypAgovTal, TTANPWGS N eV HEQE, OTAV TO JLYKPOTNUA EXEl
e€avIANTEl OAEG TIG TIPAKTIKEG MEBOSOLG AVAKTNONG Kal éxEl amroPpacicel OT Sev LTTAPXE EDAOYN TTPOTSOKIA
avaktnong. H diaypapn aviimpoowtedel éva yeyovog diaypagpng. To IuykpdTnua Ptopel va diaypdyel
XPNUATOOIKOVOUIKA TTEPIOLCIAKA OTOIXEId TTOL eEAKOAOLEBOLY va LTTOKEVTAI Ot S§PATTNPEIOTNTES ETROANG
o1av 10 LLYKEOTNUA ETISICKE TNV AVAKTNOTN CLHPBATIKMV OPEAGY, WOTOCO §ev LTTAPXEI ELAOYN TTPOTSOKIa
avaktnong.

XpnuarooikovopIka mepiovolakda otoixeia - Tpomomoinon

To ILYKPOTNHA HEPIKES POPEG EMAVAdIATTPAYUATELETAl 1) TOOTIOTIOIE TIG CLUPATIKEG TAUEIAKEG POEC TWV
XONHUATOOIKOVOUIKGDV TTEQIOLCIAKGMV OTOIXEIwY. To LuykpoTnua afloAoye Kara mOCO n TEOTIOTIOINGN TWV
OULMPATIKOV TAUEIOK®Y POMV &ival onuavTikh, Aaupdavoviag umdyn petald AM@v Toug akdAovBoug
TTAPAYOVTEG: OTTOIOLCEATIOTE VEOLG CULURATIKOLS OPOLS TTOL EMNEEAJOLY TNUAVTIKA TO TTPOPIA KIVELVOUL
TOUL TTEPIOLAIAKOL OTOIKEIOL (TTX HEPISIO kEPSoLE I amddoon e PACN TO UETOXKO KEPAAQIO), CNUAVTIKA
al\ayn oTo emTOKIO, ANayn vouiopaTog, vea e£ac®ANIon 1 TIOTWTIKNA &vioxuon TTOL eMNEEAlEl oNUAvTIKA
TOV TNOTWTIKO KivOLVO TTOL CULVEEETAl PE TO TIEPIOLOIAKS aTOIXEIO N onuavTkh TTapdracn daveiov otav o
OPEINETNG SEV £XEI OIKOVOUIKEG SUCKONIEG.

Eav ol TpoTrotroinuévol 0pol SIagEéEoLY CNUAVTIKA, Ta SIKAIOUATA amd TIG TAUEIAKES POES aTTO TO APXIKO
TEQIOLOIAKS OTOIXEIO Aflyouv Kal TO ILYKPOTNHA SIAYPAPE TO APXIKO XENHATOOIKOVOUIKS TEPIOLCIAKS
oToiXglo  Kal - avayvwpilel éva  VEo  TIEPIOLOIAKG  OToIXElo  O€  eOAoyn afia. H nuepounvia
emavadianmpayUAaTeLoNng SewEETal WG N NUEQOLNVIA QEXIKAG aAvayvepIong YIA OKOTTOUG LTTOAOYICUOUL
METQYEVECTEONG ATTOMEIONG, CLNTIEQIAAMPBAVOUEVOL TOL TTPOTSIOPICHOL KATA TTOCO £xel TLUPRE éva LATK.
To Tuykpotnua emiong afiohoyel katd moéco éva veo ddavelo 1 xpedypapo TAneoi 1o kpmipio IAMNK.
OmoladnmoTe Siapopd PeTald NG AOYICTIKNG adiag TOL APXIKOL TTEQIOLCIAKOL CTOIKEIOL TTOL SiIAyPAPNKE KAl
NG €vAoyng afiag Tou VEOL CNUAVTIKA TEOTTOTIOINUEVOL TTEPIOLTIAKOL CTOIXEIOL avayvepiletTal oTa
amoTeAéopaTa, eKTdS €AV N oLCIa TNG TPOTTOTIOINCNG ATTOSISETAI OE KEQAAQIOLXIKEG TLUVANAAYEG HE TOLG
METOXOLG.

Ye g kardortacn Omouv N emavadiampayudteuon  OQPEANOTAV  O€  OIKOVOMIKEG SUOKONEC TOL
avTIoLURBAANOMEVOL Kal 0t aduvauia eKTEAEONG TV APXIKA CLUUPOVNUEVOV TTANPMUGY, TO ILYKPOTNUA
OLYKPEIVEI TIC APXIKEG KAl QVABEDPNUEVES AVAUEVOLEVEG TAUEIAKEG POEG YIa va aflohoynoel Kard TOco ol
KivBLVOI KAl Ta O(EAN TOL TTEQIOLOIAKOL OTOIXEIOL EXOLY SIAPOPOTIOINBEl CNUAVTIKA WG ATTOTEAECHA TNG
oLUBaTIKAG TEOoTOTTOINCGNG. EAv oI KivbLvol Kal Ta o®EAn v AMNAoLY, TO TPOTTOTIOINUEVO TIEPIOLTIAKO
gTolxgio Sev Siagépel oLOIACTIKA ATTd TO APXIKO TTEPIOLTIAKS CTOIXEIO KAl N TPoToTIoINCN Sev 0dnyel ot
Slaypapr). To IuLykpoTnua LTTOAOYIEl ek vEOL TNV akaBdApioTn AovioTKn afia TEoeoPAGVTIAg TIg
TPOTIOTTOINMEVEG TLUPATIKES TAMEIAKEG POEC E TO APXIKO TTOAYUATIKO ETTTOKIO KAl aQvayvapilel To KERSOG N
{nuId TpOTTOTIOINONG OTa amoTeAéouaTa.

Merpnta kai avrioTolXa HETPNTOV

fla oKOTIOLG TNG EVOTIOINMUEVNG KATACTACNG TAHEIAKGY POV, TA HETPNTA Kai AvTiOTOIXA HETONTOV
amoTEAOLVTAI ATTO PETENTA OTNnV TpdTela.

20
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5. Inpavrikég AOYIOTIKEG TTONITIKEG (CLVEXEIA)
XpnuarooIKovoHIKa TTeplovoiaka aTolxeia (ouvexeia)

Ta§ivounon wg XpnHarooiKoVOUIKA TIEPIOLOIAKA CTOIXEIQ Of ATOORECHEVO KOOTOG

ALTA TA TTOOA YEVIKA TIPOKOTITOLV ATTO CLUVAANNQYEG EKTOC TV CLVABWY ALITOLPYIKAV EQYACIQV TOL
JOUYKPOTHHATOG. AIGKPATOLVTAI E OKOTTO VA CUANEXBOULV O GLUPBATIKEG TAUEIAKEG POEG TOLG KAl Of TAUEICKEG
QOEC TOLG QVTITTPOCWTIELOLY ATTOKAEIOTIKA TIANPWHES Kepahaiov Kal Tokwv. Kara guvemeia, autd
EMUETPOVTAl OTO ATTOTPRECHEVO KOCTOG XPNOILOTTOIVTAS TN HEBOSO TOL TTEAYHATIKOL ETTITOKIOU, HEIOV TNV
TEORAEYN Yia amopeidon. Ta XPNHATOOKKOVOUIKA TIEQIOLCIOKA  CTOoIKEia Ot AmooReOuévo  KOOTOG
TAEIVOIOLVTAl WG KUKAOPOOOULVTA TTEPIOLCIAKA GTOIKEID, €AV ALTA OPEINOVTAl HECA O éva £TOG ) AIYOTEPO
(f xara TN ocouvhABn Topeia TOL KUKAOL EOYACIGV TNG EmYelonong, Qv eival peEyQAOTEPOG). Av O,
TapoLCIGIOVTAI WG [N KVKAOPOEOLVTA TIEPIOLTIAKA OTOIXEIa.

Ta§ivounon e euTopPIKA £IGTTPAKTED

Ta eumoplkd EICTIPAKTEA ival TTOOA TTOL O@eilovTal amd TEAATEG YIQ TIAOANCN EUTTOPELHATWY N TTAPOXN
LTINPETICV KATA TN CLVNABN TToptia Twv epyacicey. Eav n eiompaln avauéveral oe éva Xpovo f AlyoTepo (N
KATA TN CLVABN TTIOPEIA TOL KUKAOUL EPYATIRV TNG EMIXEPNONG, €AV &ival HeyaluTeEPag), TagvopoLvTal WG
KLKAOPOPOLVTA TTEPIOLTIAKA GTOIXEIQ. AV OXl, TTAPOLGIAZOVTAI WG HN KUKAOPOPOLVTA TTEPIOLCIAKA OTOIXEIA.
Ta eumopikd gioTpakTéa avayvepiovial apxika ot gbhoyn afia kal perémera mapoucialovial o€
QTTOCRECHEVO KOCTOG, XOENOIMOTIOIGVTAG TN WEBOSO TOL TPAYMATIKOV EmMTOKIOL, Meiov TPdvoIag yia
amopeicoon NG agiag.

Ta eummopikd elocTTpakTéa avayvepilovial apxika o1o Togd TG AveL OPWV QVTITIAPOXNGS EKTOG KAl av
TEPIAAUPAVOLY oNUAVTIKA CTOIxEIa XPNHATOSOTNONG, GTNY OTIoIa TTEPITT®ON avayvepiovial ot ebAoyn
agia. To TJLYKPOTNWAQ KATEXE! TA EUTTOPIKA EITTIPAKTEQ IE OKOTTO va GLAAEEE TIG CLUPBATIKEG TALEIAKEG POEG KAl
ETTOMEVG TA ETTILETOA CE LETAYEVESTEPO OTASIO GE ATTOCPRECEVO KOTTOG XPNOIHOTIOIVTAG TN KEB06O TOU
TTEAYMATIKOUV ETTITOKIOUL.

Ta euTTOPIKA £ICTIDAKTEQ EVATIOKEIVTAI ETTIONG OTIG ATTAITNCEIG amopeioong Tou AMNXA 9. To Xuykpdtnua
eQAPUOlEl TNV ATTACTTOINLEVN WEBOSO TOL ANXA 9 YIa TNV QTTOTIUNGN TV AVAUEVOUEV@V THIOTWTIKDV {NICOV
n omoia XPNCIWOTIOE HIa TTPOVOId YIa ATTOMEIKSN TNV afia SAWY TWV EUTTOPIKDV EICTIPAKTERY KaTd TN
S1dpkeia {wng Toug. Avarpéste 0Tn onuEion 7, Tapaypa®og MIoT®TIKOL KIvE\vou.

Ta eumoplkd €I0TIPAKTEG SiaypdgovTal OTav Sev LTTAPXE ELAOYN TTPoadokia avaktnong. Or SeikTeg OT Sev
LTTIAPXEl eLAoYN TPocdokia toTpalng TepIAaUBAvoLy, HETAEL ANV, TNV aTroTLXIa evOg OPEAETn va
CULHMETACYKEl C& OXESIO amoTTANP®NG ME TNV ETaipgia kal Tnv amoTuxia va kataPAaiel CUURATIKEG TTANPWLES
yia epio&o peyardTepn TV 180 NuUepdv AdYw KaBLuoTépnNong.

XPNUAToOoIKOVOUIKEG DITOXPEMOEIG- KATNYORIiEg anoTiynong

Q1 XPNUATOOIKOVOUIKEG LTTOXPERCEIC avayvwpilovral apxika og ebAoyn a&ia Kal TagivopoLVTal JETETTETA
aTnVv Kamyopia anmooBeTuivoL KOOTOLG, EKTOG amd (i) XPNHATOOIKOVOUIKEG LTTOXPEWTEIG ot evAoyn afia
HECE TV ATTOTEAECHATRY : QLTN N TASIVOUNGN IOXVEI YIA TTARAYWYQ, XPNUATOOIKOVOMIKEG DTTOXPEWTEIG TTOU
SlakparouvTal yia epmmopeia (mx. BpaxumpoBecpeg BECEG Oe TITAOLG) , EVOEXOMEVEG QVTITTAPOXEG TTOU
avayvopilovial amd éva ayopacTr) Ot HIA CLVEVRON ETIXEIPACEWDY KAl ANEG XONHATOOIKOVOUIKEG
LTTOXPEWTEIG TTOL KaBopilovral WG TETOIEG KATA TNV QPXIKN avayvopelion kal (i) XpnuaTooIKOVOUIKEG
CLUBACEIG EYYLNONG KAl SAVEIAKES SeCLEVLTEIG.

Ol XPNUATOOIKOVOLIKEG LTTOXPEWTEC TTADOLY va avayvepifovial oéTav n LTTOXPEWOoN ExEl ATTAAAYTE N
akLPWBE N AAEel.
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Ma 1o £€10G TToL ¢ANge oTIG 31 AekepPpiou 2020

5. Inuavrikég AOYIOTIKES TTONITIKEG (OLVEXEa)
XpnUaToOIKOVOHIKA TTIEPIOLOIAKA oTolXEIa (OLVEXEIQ)
Ymoxpeoeig aQmo EUTTOPIKEG §PACTNEIOTNTES

O vmoxpewaelg amd  EUMOPIKEG SpacTNEIOTNTEG aPXIKA EMPETPOVTAl OtV €DAoOYn afia Toug Kal
HETAYEVEQTEQQA ETTIHETOMVTAI OTO AVATIOTRESTO KOGTOG HE TN XONTIHOTOoINGN TNG HEBSGS0L TOL TTEAYHATIKOV
ETMITOKIOU.

XpnNUATOOIKOVOHIKES DTITOXPEDTEIG - TOOTOTIOINTEIG

Mia avralhayr) peTagd TOL ZLYKPOTALATOG KAl TWV APXKQOV SAVEICTOV TMV XPEWOTIKQV HECWV ME
oLCIATTIKA SIAPOPETIKOVLE OPOLG, KABWS ETIONG KAl CLCIMSEEIG TOOTIOTIONTEIG TWV OPWY KAl TV TLVENK®V
TV  LPIOTAMEVRY  XPNHUATOOIKOVOMIKGY  LTIOXREWDTEWY, Aoyilovial ¢ TepuATIoUOG TNG  QPXIKAS
XPNHUATOOIKOVOUIKNG LTTOXEEDONG KAl Avayv@PEIoN UIAG VEQG XPNUATOOIKKOVOUIKAG uTToxpéwong. O opol
BEWPEOLVTAI OLCIATTIKA SIAPOPETIKOI, AV N TTPOEEOPANUEVN TTAPOLCA A&ia TV TAUEIAKOV POWY, PAael TV
VEQDV 0PV, CUUTTERINAHPAVOUEVMV TUXOV TEAGY TTOL KATARAABNKAY META TNV APaipean TUXOV AUOIBGV TTOL
SOTIPAXBNKAV TTPOEEOPANUEVN HE TO APXIKO TTOAYUATIKO ETMITOKIO, &val TobAaxioTov 10% SIagopETikr) amd
v TpotfopAnuévn Tapoboa afia TV  TAUEIOKDV POV  TIOL  QTIOMEVOLY  QTO TNV ApPXKA
XPNUATOOIKOVOUIKR LTTOXPEWON. (EMmpocBera, GANOI TTOPAYOVTEG OTTE TO VOUICUA CTO OTIoio Eival
EKPPACUEVO TO HECO, METAPOAEG TOL TOTIOL TOL EMTOKIOL, VEQ XAPOKTNPICTIKA HETATPOTING TTOL
EMOLVATITOVTAI GTO PHECO KAl AAAQYr| OTIG CLUPWVIEG Saveiov AauPavovTal emiong LTTOWN.)

Eav pia avTaAAQYN TV XPEWOTIKWV LECKYV ) TOOTIOTIOINCN TV OpwV AOYIZETAl WG e£OPANCN, OTTOI0SATTOTE
KOOTOG A QUOIRA avayvwpeileral ¢ PEPOG TOL kEPSOLE N TNG ZNUIGS amd TN eEGPANCN. Av N avTaAayn A n
Tpomomoincn Sev Aoyiletal WG eEO0PANCH, OTIOIOSATIOTE KOTTOG I AUOPr| TTPOKLYE avatTpocapuodel T
AoyioTikry afia Tng LToxPéwaoNng kal amoaPéveral kaB' OAn TNV LTTGAOITIN SIAPKEIQ TNG TEOTTOTTOINUEVNG
LTIoXPEWONG.

O1 TOOTIOTIOINCEIG TWV LTTOXPEWTEWY TTOL SEV EXOLV WG ATIOTEAETUA TNV £EO0MANCN AOYICTIKOTIOIOOVTAI WG
METAPROAA TNG EKTINONG XENOIMOTTIOIVTAG TN TUTCTWEELTIKA HEBOS0 KAALWNG, HE OTTOIOSNATIOTE KEPSOG N
{nuia va avayvopiletal ota amoteAéopara, ektdg eav N OIKOVOLIKN ouaia NG SiIapopag OTIG AOYIOTIKEG
agiec amodibetal gt KePAAAIOLXIKEG SIAPOPEG HE TOLG ISIOKTATEG kAl avayvwpiletal amevBeiag ora idla
KEQAAQIQ.

Ta kooTa Saveiopold amoTe oLy TOKO kal AANG £€06a e Ta oTToia emPBAPULVETAl TO ZLYKPOTNUA CE OXETN HE
TO SQVEITUO KEPAAQI®V, TTEPINAUPAVOUEVOL TOKOL SAVEITUOL, ATOCPBECN EKTITCCERV N EMUICBIOL TTOL
oxeriovral Ye Saveioud, amdopean emmAéoV KOTTOLS TTOL CXETICeTAl HE TN SIELBETNON SAVEITUOV, XPEWTEIG
XONHATOSOTIK®DY MITOMOEWY KAl TUVANAYHATIKEG SIAPOPEG TTOL TTPOKLTITOLY ATIO daveloud ot &Evo
VOUIOHQ O¢ TIERITITAN TTOL BEPEOVLVTAI WG HIA TIOOCAPHOYR OTOLG XPEWTTIKOVLS TOKOUG.

Ta k6oTa davelopoy oL oXeTi{ovTial AUETA UE TNV ayopd, KATAOKELN N TTAPAY®YN TTEPIOLCIAKOL OTOIXEIOL
TTOL TANEOI Ta KEITNPEIA, TIOL &val éva TTEPIOLTIOKO TTOIXEIO TTOL LTTOXPEWTKA KATAAQUPAVE oNUAvVTIK
XPOVIKO 81AcTNIA YIa va ETOINACTE yIA TNV TTPOTIBEUEVN XONaN N TIANGN TOL, KEPGAAQIOTIOIOLVTAI WG HMEOOG
TOL KOOTOULG TOL CLYKEKPILEVOL TIEPIOLTIAKOL CTOIXEIOL, OTaV gival MBAVOV OTI 8a ETIPEDOLY LEANOVTIKG
OIKOVOMIKA OPEAN OTO ZLYKEOTNHA KAl TA KOCTA UTTOPOLY VA LTTOAOYICTOLV afIdmoTa.
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ESM EFFERVESCENT SODAS MANAGEMENT LTD

YHMEIQZEIY 2TIZ ENOMNOIHMENEL OIKONOMIKEY KATALTALEIX
Ma 10 £€T0C TTOL €AN&e OoTIC 31 AekepPpiov 2020

5. INUAVTIKEG AOYIOTIKEG TIONITIKES (OLVEXELQ)

IOHYNPICHOS XPNHATOOIKOVOHIK®OV HETWY

Eva XpNUATOOIKOVOUIKO TTEQIOVTIAKO TTOIXEIO KAl HIA XPNUATOOIKOVOWUIKR LTTOXPEWON CLUYN®ILOVTAl Kal TO
kaBapod Toad amekoviletal GTNY EVOTTOINUEVN KATAOTACN XPNHATOOIKOVOUIKAG BEong, dtav LTTAPXE Tt TOL
TTAPOVTOG VOUIKA ITXLPEO SIKAIWUA GLUUYNEPICHOL TV TTOTGV TTOL AvayvePEISTNKAY KAl LTTAPXE N TTPOBEoN
gite Silakavoviopol ToL KABAPOUL LTTOACITIOL, &iTe eioTTPaAdNg ToL TMOoOoL TNG ATIAITNONG ME TALTOXEOVN
£€6PANCN TNG LTTOXPEEWONG. ALTO Sev GuUPAIVEl KATA KAvova pe KOPIEG TLUHPWVIEG CUMYNPITHUOL, KAl TA
OXETIKA TIEPIOLAIAKA OTOIXEIQ KAl LTTOXPEWUTEIG TTAEOLOIAZOVTAI TLUVONKA OTNY EVOTIOINUEVN KATAaTAON
XPNUATOOIKOVOMIKAG BéaNg.

AmoBtpara

Ta anoBéuara mapovaidlovral oTny Ty KOGTOLG 1 aTny KABAPH PELOTOTTORCIUN agia, OTTola aTtod TIg Lo
gival xaunAotepn. H miuf kooTtoug  kaBopiletal pe Paan TN MEBOSO TNG pECNG OTABUIKNAG agiag. H kaBapr
pevaTomoifaiun aia eival n LTToAoyi{Odevn TIUA TIANCNG KATA T CLVABN TToEEId TNG ETTIXEIPNMATIKAG
5pacTnPIOTNTAG TOL ZLYKPOTAWATOG, HEIOV Of SATTAVES TLUUTIARPWONG KAl TA £§08a TTOANONG.

NpomAnpwpég

Ot TTPOTIANPWUES ATTOTILGVTAI € KOOTOC MEioV TIPOPAEWEIS YIA ATTouEion. Mia TpoTAnpwr TagivouEital
G HOKEOTIPOBECUN OTav Ta ayaBad 1) of LTTNPECIEG TTOL OXETICOVTAL WE TNV TIPOTIANPMMR AVaUEVETal va
QTOKTNOOLY WETA ATTO £va £T0G R OTAV N TTEOTIANPWWIN OXETICETAI e £éva TTEPIOLOIAKO aToIXEio TO oTToio Ba
XQPAKTNEIOBE! G HAKPOTIPOOECHO KaTa TNV apxKr avayvopion. Of TPOTTANPWHES yia TNV amokTnon
TTEPIOLTIAKMY CTOIXEIDV PETAPEOCOVTAl OTN AOYIOTIKR Q&ia TOL TTEPIOLTIAKOL TTOIXEIOL HONIG TO FLYKPOTNUC
QTTOKTATEI TOV EAEYXO TOUL TTEPIOLOIAKOL CTOIXEIOL Kal gival TBAvO OTi PEANOVTIKA OIKOVOPIKA O(pEAN TTOL
oxenidovral pe TO TIEPIOLOIAKO OTOIXEI0 Ba £IoPELaoLY OTO FuykEOTNUA. O AOITEG TTPOTTANPWHEG
amooPévovial OTA ATTOTEAECUATA OTaV EI0TIPATTOVTAlI TA ayadd r Ol LTNPETIEG TTOL APOPOLY TIG
TPOTIANPWHES. EAv uTTapxel évbeagn ot Sev Ba AngBoLY Ta TTEPIOLOIAKA TTOIKEIa, TA ayadd 1 Ol LTINEETIEG
TTOL OXeTidovTal HE TTPOTIANEWHN, N AoyIoTIKN afia TNg TPOTTANP®UNG KATAYPAPETAl avaroyws Kal Kid
avtioTolxn {NUIA aTTopgiong avayvwpiletal aTa amoTeheauara.

MeToxik KepGAalo

O1 ouvNBeig peToxES TaivouolLvTal We idla kepaiaia.
NPOVOHIODXES UETOXES

Ol TTPOVOUIOOXEG METOXEC KATATGTOOVTAl G iSla kepdiala edv dev eival eEayopdoiyeg, ) PmopoLdy va
e€apyvpwBoly poOvo kar 'emAoyn TG Eraipeiag, kaboe Kai Ta pepiouata e avtyv gival atn SIaKPITIKNA
evxépela NG Etaipeiag. Mepiopara em autdv avayvopilovtal g SIavouis ota idia ke@dhaia epdcov
£YKPIBOULV aTTd TOLG OTOLG WETOXOLG TNG ETaipeiag.

O! TIPOVOMIOVXEG METOXEG KATATACTOVTAl WG XONHATOOIKOVOMIKN LTTOXPEWCN, £Av gival eayopaaiyes O pia
TUYKEKPILEVN NuEPOUNVIA KATA TNV E€TAOYR TWV LETOXWY, M GV Ol TTANPWUEG HEPITUATOV Sev eival aTn
SIakpITKA euxépela TG Etaipeiag. Mepiouara em autdv  avayvopifoviar ¢ TOKor TANEWTEol oTa
aroTeAéouara.
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YHMEIQXEIY XTI ENOMNOIHMENELX OIKONOMIKEL KATALTALEIX
Ma 1o £T0¢ oL £An&e oTig 31 AegkeuPpiov 2020

5. Inpavrikég AOYIOTIKEG TTONITIKEG (OUVEXEIQ)

MpofAiyeig

O1 mpoPAtyeig avayvopilovial OTav To ZLYKPOTNUA EXEL IA TTAPOLOA VOUIKR ) TEKHAIPOWEVN LTTOXPEDON
TTOL TTPOKOTITEI ATTO TTPONYOLUEVA YEYOVOTQ, eival mMBavd va LTTAPEE POr TIEPIOLOIAKAMY CTOIXEIWY YIa
eEOPANCN AQLTAG TNG LTTOXEEWANG, KAI TO TTOTO TNG LTTOXPEWAONG UTTOPE va LTToAoyioTe afibmaTta. ‘Otav 10
T0YKPOTNUA avapével N TTPORAEWN va amomAnewBel, yia Tapadeayua pe PAon éva acpaliaTikd cLUPOAaIo,
N ATTOTTANP WU avayvopPIiZeTal e EEXDPITTO TIEPIOLOIAKO TTOIXEIO MOVO OTav N amoTTANEwn gvar axedov
BeRaia.

TUYKPITIKA TOoa

Omou xpeldleTal Ta CLYKPIMIKA TTOCA avampooapuolovial yia va oLVASOLY e TIG HETAPOAEC OTnv
TTapoLCiaon TOL TPEXOVTOG ETOULG.

é. Nieg AOYIOTIKEG AVAKOIVEOEIG

Katd Tnv nuepopnvia &ykpiong auT@V TWV OIKOVOUIKGV KATACTATEWY &ixav k608t amd 10 IupPoLANIo
AIgBvdov AoYIOTIKGV TPOoTLUTTGV TIPOTLTIA KAl AIEPUINVEIEG TTOL Sev eixav TeBei akdun o€ epappoyn. Mepika
amd auta vioBeTNBNKav amod TNy EvpwTrdikn ‘Evean kal GAAa akdun. To AloikNTIKO TVLBOLANIO avapével OTI N
LICBETNON ALTAV TV TIPOTLTIGV XPENMATOOIKOVOUIKAG AvAPOoPAC Tt LEANOVTIKEC TEPIOSOLG bev Ba éxel
onUavTikn emidépacn OTIG EVOTIOINUEVEG OIKOVOLIKEG KATAGTACEIG TOL TUYKPOTHUATOG.

7. Alaxeipion XpnHAarooIKOVOHIKOD KIVELVOL

Mapdyovreg XpRuUarTooiKOVOHIKOL KIVELVOL

To IuykpOTNUA EKTIBETAI T€ TOTWTIKO KivOLVO, KIVELVO PELOTOTNTAC, CLUVAANNAYUATIKO KIVOLVO, AEITOLEYIKO
Kivuvo, KivBLVO CLUHOPPWONG KAl KIVELVO ATTOAEIAS PHUNG TTOL TIPOKVTITOLY ATTO TA XPNUATOOIKOVOLIKS
HECQA TTOL KaTEXEL H TTONITIKR) TTOL €@aPPOlEl TO TLYKPOTAUA OTN SIAXEPIoN TWV KIVELY®WY, MOTE VA TOLG
ENEYXEL, EENYEITA! TTIO KATC:

7.1 MioT®TIKOG KivéLVOg

O MOTWTIKOG KivOLVOG eival 0 KivELVOG Eva LEPOG OE VA XPNUATOTTIOTATIKO HECO VA TTPOKAAETEl OIKOVOUIKH
{nupia oTo AANO LEPOG ETTEISH) Sev EKTTANPGVEL KATTOIA LTTOXEEWAN. O MOTWTIKOG KivELVOG TTPOKLTITEI Amd
Tapelaka SiaBéoipa Kal 1008vvapa, Kabwe Kal amo ékBean g€ MAOTOOES TTPOG TTEAATES XOVEPIKAG Kal
NQVIKAG TTOANONG, TTEOINAUPAVOLEVWV EKKPEHIV EICTIPAKTEWY KAl TLLBATIKGOV TTEPIOLOIAKMV OTOIKEICV.

(i) ATouEicdon XPNUATOOIKOVOUIKEV TIERIOLCIAKV GTOIXEIY

To IuykpdTnua bS1aBértel TOLG AKOAOLBOLG TOTTOLG XPNHATOOIKOVOUIKAV TIEPIOLOIAKMVY CTOIKEIV TTOL
OTTOKEIVTAI OTO LIOVTEAO TNG AVAUEVOUEVNG TIIOTWTIKAG ZNUIAG:

o anaitoeIg amd eUTTOPIKEG S§PATTNEIOTNTES

o HETPNTA KAl QVTIOTOIXA LETPNTOV

H ékBeon TOL TLYKPOTHLATOG TE THOTWTIKO KIVOLVO YIa KABE KATNYOoPIa (TTEQIOLTIAKOY OTOIXEIOL/UETOL) TTOL
LTTOKEITAI OTO AVAMEVOPEVO LOVTENO TIICTWTIKAG {NUIAG opiletal mapakdTe:

EpTTOPIKA EICTIPAKTEQ KAl CLHPRATIKA TEPIOLOIAKA TTOIXEI

To ZuykpoTnua e@apudlel TNV ATMAOTIOINUEVN TIPOCEYYION ToL AMNXA 9 yia TOV ULTTOAOYIOHO TV
QVAUEVOUEVOV TTIGTOTIKDV {NUICY, N OToia Xpnollomole éva emidopa avapevopevng INuIag kad' oAn
Sidpkela (NG yia OAQ TA EUTTOPIKA EIOTIPAKTEQ (TTEPINQLIPAVOUEVQOY TV EUTTOPIKWY EI0TIPAKTEDY g
ONUAVTIKO OKEAOG XPNHATOSATNONG), Kai T TLUPRATIKA TTEQIOLAIAKA OTOIKEIQ.

24



ESM EFFERVESCENT SODAS MANAGEMENT LTD
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7. Alayeipion XpnHATOOIKOVOUIKOL KIVEDVOL (CLvEXEla)

7.1 MioTWTIKOG KivSvvog (ovvéxea)

(i) ATTop€iaN XPNIATOOIKOVOUIKWV TTEPIOLTIAKGY TTOIXEI®Y (OLVEXEIQ)
Eumopikda eiompakTéa Kal SLPBATIKA TTEPIOLOIAKA oTolIxEia (CLVEXEla)

Ma tov LTTOAOYIOPS TWV AVAPEVOUEVMOV THATWTKOV NIV, TA EUTTOPIKA EIOTIOAKTED KAl T TLUMPATIKA
TIEPIOLOIAKA TTOIXEID EXOLY opadoTONSE! pe PACH TG KOIVE XOPAKTNPICTIKA TOL THOTGTIKOYL KIvELVOUL Kal TIg
nUépeg kaBuaoTépnang. Ta cupPATKA TTEPIOLAIAKA TTOIXEIA APOPOVLY LN TTPAYUATOTIOINBEICES £pYATiEg TTOL
Sev ExoLV EKTEAEOTE Kal £XOLV OLOIACTIKA TA 6ld XAPAKTNEICTKA KIVELVOL HE TOLG ISIOLG TOTTOLG
oupRAcEwV. QG €K TOLTOL, TO LLYKPOTNHA KATEANEE OTO CLUMEPATHA OTI TA AvapevOpEva TTOTooTa {NUIAG
YIO EUTTOPIKA EIOTIPAKTEQ ATTOTEAOLV HIA &iKAIn TOOCEYYION TV TTOCOaTOV INUIAS yia 1a cupfarkd
TTIEPIOLOITKA OTOIXEIA.

Agv LTIAPXAY TNUAVTIKA EUTTOPIKA EITTIOAKTED Kal CUURATKA TTIEQIOLTIAKA CTOIXEIA TTOL SlIaypPAPNKaAY KaTd
N &Sidpkeia NG TEPIGS0L TTOL LTTOKEIVTAI O SPACTNPIOTNTEG EKTEAETNG.

Tayeiaka s1abBéoiua Kal iIcodbvapa

To ZuykpOTnua agioloyel, oe opabikry Baan Tnv éKBeor) TNG CE TOTWTIKO KivELVO TTOL TIPOKLTTEl ATTO TA
peTpNTa oTnv Ttedmeda. H afioddynon avtn AauBdvel vmown 1 afiohoynaeg amd e€wrepikd 1I5pLUATa
a§loAOYNoNG TIICTOANTITIKAG IKAvOTNTAG KAl TIG £ETWTEPIKES alohoynaoeig eav Sev eival SIaBéaiueg eEWTEPIKES
afiohoynaoeg.

To TLYKPOTNUA Sev KATEXEI KAWIA eyyLNAN WG ATPAAEIA YIA OTTOIGSATTOTE ATTd TA WETENTA otV TPATEda.

Aev LTTHPXAV ONPAVTKG HETENTA atny 1Rdmeda Tov Siaypagnkav Katd Tn SIApKea TN TERIOS0L TTOL
UTTOKEIVTAl O€ §PpATTNEIOTNTES EKTEAEONG.

7.2 KivBuvog pevoToTnTag

O kivbuvog pevoTOTNTAg gival O KiVELVOG TTOL TTPOKLTITE! OTAv N ANEN TV TTEPIOLTIAKGY OTOIXEIWY KAl
vTToxpeaewy Sgv quutinrovy. ‘Otav ol AASEIC Sev TUUTITITOLY, N AMOSOTIKOTNTA PTToPE va avénBel ala
TavToxpova ptope va auvénBei o kivbuvog Znuicv. To TLuyKEOTNUA epapuolel siadikacieg pe okomd TNV
ehayigToTtoinon Térolcdv NIV OTTwS N SIaTHPNON IKAVOTIOINTIKGWY TTOTWY LETONTOV.

O1 akolovBol Tivakeg TapoLoIAoLY TNV AVALEVOUEVN XPOVOAOYIKR AAEN TWV XPNUATOOIKOVOUIKGV
LTTOXPEWTEWY TOL YLYKPOTNUATOG. OI TVAKEG EXOLV eTOIACTE Pe PAON TIC CLURATIKEG UN-TTPOEEOPANUEVES
TAUEIOKEG POEG TWV XPNHATOOIKOVOUIKGDV LTTOXPEMTE®Y Kal BACE TNG EVPEITEPNG NUELOUNVIAC KAt TNV
oTroia To ILYKEOTNHA PTTOPE va LTTOXPEWDE va TTANPWatEl.

31 AekepPpiov ToUPaATIKESG Metagd

2020 AOYIOTIKF)  TAUEIQKEG Evrog 3kal 12 Mépav Twv
afia felelis 3 unvav uNvov 1-2 ¢ 2-5¢mn 5 eTov

€ € € € € € €

Eumopikoi kau

AA\OI THOTWTES 810.876 810.876 810.876 - - -

MAnpwrtéa ot

guvéedepéva

TPOCTWTA 26.636 26.636 26.636 - - -

837.512 837.512 837.512 - - -
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YHMEIQYEIY XTIE ENOMNOIHMENEL OIKONOMIKEYX KATAXTAZEIY
MNa 70 £€70G TTOL £ANEe oTIg 31 AgkepPpiou 2020

7. Alaxeipion XPnUArooIKovoUIKoL KIvBOvoL (CuvEXEia)

7.2 Kivbuvog pevorornrag (ouvvexea)

31 Aekepppiov TopBaTKéG MeTagy
2019 AOYIOTIKAY  TAMEIOKES Evrog 3kal12 Népav TV
atia POEG 3 punvav NvoV 1-2 £Tn 2-5¢1n 5 etV
€ € € € € € €
Eummopikoi kai
AANOI TNOTWTES 543.041 543.041 543.04) - - -
543.041 543.041 543.041 - - -

7.3 IvvaAAaypaTikog Kivéuvog

O ouvalhayuaTtkdg Kiveuvog eivar o Kivbuvog n afia Twv XxpNUATOOKOVOUIKGDY HECWY va KLUAIVETAl AOY®
HETAROAGV OTIC GUVANAYUATKEG 1I00TILIEG. O GUVANAYHATIKOG KIVOLVOG TIOOKUTITEI OTAV HEAOVTIKEG
EMTTOPIKEG CLVANNAYEG KAl TA AVAYVOPICUEVA TIEPIOLTIAKA OTOIKEIQ KAl LTTOXPEDTEIG £ival O VOUICHA
SIAPOPETIKO aTtd TO VOLITHA AETOLEYIAG TOL ZLYKPOTAMATOG. To TLYKEOTNUA EKTIBETAl 08 TLUVAANAYUATIKO
KivGLVO TTOL TTPOKOTITEl ATTO CLVANAYEC ot Sidpopa vouiouara Kupiwe Hvwouévo Baagiieio kar Eupw. H
AlebBuvon NG Etaipeiag mapakoAoLBei Tig SIAKLUAVOEIG OTIC CLVANAYUATIKEG ICOTIHIEG ot guvexr Baaon kal
evepyel avaloya.

7.4 AaiTovPYIKOG KivSLvog

O AemoLPYIKOG KIVELVOG Eival O KiveLVOG TTOL aTTopPEéer Ao adLvauia TV CLOTNHATWY TEXVOAOYIAg kal
EAEYX@V TOU ZLYKPOTAUATOG KABMG KAl © KivEuvog TToL TTpoépxeTal amd avlpTIivo AGBoG Kal PLCIKEG
KaTaoTpo®ig. Ta cuaTAUATa Tou ILYKPOTAWATOG EAfyxovTal, cuvinpoLvTal kal avapabuidovrar em
oLveXoLG PACEWC.

7.5 Kivéuvog oupuoppwong

O Kiv6LVOG CLPMOPPWAONG £ival O KIVELVOG XPNHUATIKAG ATTOAEIAS, TLUUTEPIANAMPAVOUEVNG KAl AQTTAEIAg aTto
TEOCTILA KAl ANAEG TTOIVEG, TTOL ATTOPPEEE ATTO TN N TUHKOP®WAON HE TOLG VOUOULS Kai KAVOVIOHOULS TNG
MoAirgiag. O KivbLVOG ALTOG TEPIOPIZETAl O PEYAAO PABLO WECW TNG ETTOTITEIAG TOL agkeital and 1o
AeiIToLpEYd IVHHOPPWONG, AAAG KAl LECK AANDY ATPANTTIKQV SIKAEISWY TTOL £QappolEl TO TuYKPOTNUA.

7.6 Kivbuvog amdAciag ¢pApng

O kivbuvog auTdg amoppEéel amd apvNTIKA SNUOTIOTATA OCOV APoPd TIG £pYATieg TOL ZLYKPOTAHATOG, TTOL
€iTe AANBIVA €iTE WELSNG, UTTOPEI va TTPOKAAETEI LEITN TNG TTEAATEIAKAG BACNG TOL, HEION TV £506WY Kal
VOMIKEG AYWYEG EvavTiov TOL ILYKEOTAUATOG. To ZLYKPOTNUA £papuolel SIadikagieG e OKOTO TNV
EAQXIOTOTTOING N TOL KIVEOVOL ALTOU.

8. InHavTiKéS AOYIOTIKEG EKTIHNOEIS, KPIOEIS KAl TApadoxég

O1 NoyIoTIKOI LTTOAOYITUOI KAl eKTIMACEG aflohoyolvTtal ot guvexy Baan kal Pagifovral gty IGTOPIK
gUTTEIOIa Kal & AAAOLG TTAPAYOVTEG, CUUTIEPIAAUPAVOUEVQV TTOOTSOKIWV OXETIKA HE HEAOVTIKA yeyovoTa
oL TATELETAI OTI €ival AOYIKA TUUPWVA LE TIG TIEQICTATEIG.
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8. INHAVTIKEG AOYIOTIKEG EKTIUNOEIS, KPICEIC Kal TapaboxEs (ovvexeia)

YnuavTikoi AOYyICTIKOI LTTOAOYICLOI KAl TTaPAdOXES

To IuykpOTNUA KAavEl LTTOAOYICLOVG KAl TTAPASOXEG OF OXEON HE TO UEAOV. Q¢ amoTéNeoua o AQYIOTIKOI
LTTOAOYIOHOI OTIAVIWS I00LVTAl HE Ta TTPAYHATIKG amoTeAéopata. O LTTOACYITHOI KAl Ol TTAPA&oxXES TTOL
mBavd va TEOKAMCOLY OLCIMSEIC AVATTPOCTAPHOYES OTN AOYIOTIKA afia TTEPIOLOIAKWY CTOIXEIDY Kal
LTTOXQEDTEWV KATA TO ETTOMEVO OIKOVOUIKO £T0G TTapouaialovTal o KATW.

YmoAoyIopoG ThG TpoPAewng Iniag

Katd tnv empétonon Twv avauevouevey TTIOTOTIKGY {NUICY TO ILYKEOTNUA Aaupdvel uTToYIv ToL
AoyikA) kal BAciun TAnpo®opnon TTOL APoPa To HEMOV, N omoia BadileTal e TTAPAdOXES Yia TN
HEAMOVTIKN KivNon 8Ia@OpmV OIKOVOUIKGV TTAapayovTeV Kal TNV arAAnAoemdpaan autaov.

H ¢nuid oe mepimmon aBétnong eivai pia ektiunon tng {NUIAg TToL Ba TIPOKLYE T¢ TTEPITITLON
abétnong kal Pacifetal otn Slapopd HETAlL TV CUMPATIKGV TAUEIAKMDV POMY KAl ALTWV TTOL
avaueverar va eiompaxBolyv, AauBavovrag LTOWIV TUXOV TAUEIaKEG POEG amd eEAcKpANCEIG Kal
OLMPATIKEG EVIOXVOEIG TTOL ATTOTEAOLV MEQOG TV CLMPATIKGV Opwv Kal dev avayvopifovral
XWPIoTA.

NpofAéyeig yia meralaiopéva kal Bpadvkivnra amodépara

To TuykpdTtnua egetaldel kaTd MOCO LTTAPXOLY EVEEIEEIC AvVAPOPIKA LE TNV KAVOTNTA TIWANCNG TV
TEOIOVT®V Kal TNV avaioyn a&ia Toug otnv TEPITITON TTOANCNG. H TTpoRAewn yia Ta amobéuara
Baciletar otnv Tponyovpevn TEipa Tng AbBuvong, Pdoel Tng omolag yiverar TEORALwN
AauPavovrag vmoyn 1600 TV afia Twv amoBeudtey, 00O Kal TNV Kivnon kal amoBnkevpévn
oo dTNTA TTOL LTTIAPXE Ot KABE KaTNyopia.

To mMoocd NG TPOPAeYns avayvowpiletal ota amotedécpara. H avabempnon tng afiag Twv
anoBepdTwv eival gLVEXNG, Kal N peBodoloyia kai ol LTTOBETEIS Yia LITOAOYITUO TNG TTPORAEYNS
anoBepdrwyv egeTdlovTal og TAKTA XOOVIKA SIacTRara kal avampooapudlovral avaioya.

INUQVTIKEG EKTIINTEIC OTNV EQAPUOYT TV AOYIOTIKEY TTOAITIKGV TOL ZUYKEOTALATOC

Armopsinon AuAwV MEPIOLOIAKGY OTOIXEIGV

Ta duha meplovoiakd oToixeia avayvwpilovial apxika aTo KOOTOG ayopds TOLG kal AmooBévovTal
ME TN OTaBepr) pEBodo kKaATA TN SIAPKEA TNG EKTIMOMEVNG WPENUNG {wNng Toug. Na Ta duha
TTEQIOLOIAKA CTOIXEIA TTOL ATTOKTOVTAI ATTO TLVEVEICEIG ETTIXEIPHOEWY, WG KOOTOG ayopdgs Bewpeital
n ebAoyn ToLG afia kard TNV NUeEPOoUNvia TNG cLVANayng. Ta ALAQ TTEPICLOIAKA CTOIXEIA HE
amepIlopIoTn ) eAEYXOVTAl yIa ATTOUEION TOLAAXIOTO pia @opd avd érog. O EAeyXog autodg
Siegayetal pe TNV TEOEEOPANCN TV HEANOVTIKCDV TAUEIAK®Y QOWV TTOL AVAUEVETAl VA TTPOKLYOULV
amd ™ XPAoN TV ALA®V TIEQIOLCIAK®OV CTOIXEIDY, XPNOIMOTIOIMVTAS &va TTPOEEOPANTIKO EMTOKIO
TTOL AVTAVaKAQ TIG TTAPOVCEG EKTIMACES TNG AYOPAS Kai TOLG KIvELvoLg Tou axetilovTal pe TO
TeplovaIakd oTolxeio. ‘Otav ev eival duvard va enunBe N avaktolun afia evog em yépouvg
TTEPIOLTIAKOL CTOIKEIOL, TO ILYKPOTNHA EKTIHA TNV AVaKTACIUN afia Tng povdadag dnuiovpyiag
TAMEIAKOV POMY CTNV OTTOId AVNKEl TO TTERIOLTIAKO CTOIXEIO.
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9. Elgoénpara

To £¢0080 TOL ILYKPOTAUATOS TIPOEPXETAI ATTO CULUPOAAIA HE TIEAGTEG yia T petaBifacn ayaBov n
LTTNPECIOV O PABOG XOOVOUL 1) GE SESOUEVN XPOVIKA OTIYUN. TA ONUAvTIKOTERA TTPOIOGVTA KAl LTINEEGTEG TTOL
TTAPEXOVTAI ATTO TO LLYKEOTNMA AVAADOVTAIl WG AKOAOLBWG.

2020 2019
€ €
NeANCEIG TTOTGV 5.030.107 6.414.781

5.030.107 6.414.781

10. AN\a éo08a eKpeTaANevong

2020 2019
€ €
TovalhaypaTiko kEpSoG 25.320 -
KoPepvnTikég xopnyieg 59.242 -
84.562 -
11. 'E§o8a Siavopnig Kal TWARCEDY
2020 2019
€ €
Alapnuioceig 787.424 246.260
EEoba ekBETEY 13.435 109.904
Alaypapr| emMoQAA®V amaTnoewy 435 -
TevikA TTIPORAEWN YIT EMOPAAEIG ATTAITHOEIG 34.914 -
ANGQ aueca £€oda 211.456 302.520
1.047.664 658.684
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12. 'E€o8a Sioiknong

2020 2019
€ €
MNapoxEC TTEPOCWTIKOL 334.436 206.376
Evoikia 65.766 62.350
EEoba KoIvOXPNOT®V XWPWY 4.508 5.301
AnpoTiKoi poOpo! - 60
Etholo 1éhog 350 350
KaBapidtnta kal vsarompoundeia 1.237 779
AcQalioTpa 363 470
EmdiopBorcelg kal avakavioeig 1.887 751
Aidpopa £€oda 14.135 5.510
TNAEPVIKG KAl TAXLEPOUIKA 6.903 7.231

‘E€oba kAnTthpa 240 -
FPaIkn LAN KAl EKTUTITIKG 3.7 2.957
TUVOPOUEG KA EITPOPES 17.378 1.486
Eiopopic gt un gpiravBpwmka 1Spbuata 4.786 5.089
Ekmraibevon ToOCWIIKOL 344 2.637
Epddia kal é£05a guvTNENCEWS NAEKTOOVIKOD LTTOAOYIOTH 5.382 1.200
MPOYPAUMATA NAEKTOOVIKOL LTTOAOYICTH 56 602
AUOIRI EAEYKTOOV - TREXOVTOG ETOLG 8.000 1.000
AUOIRI EAEYKTCOV - TIDONYOLLEVWV ETGV - 300
AoYIOTIKA SKAI@UATA 33.891 18.272
Aknyopika ££06a (350) 600
AMGQ emayyeApaTkd Sikaiopara 69.107 57.069
MEooTIua - 273
EEoda Tadibikv e§wTepikon 27.968 78.354
Obdoimopikda 6.837 11.284
Dihoevia 5.129 2.187
‘ESoba oxnuaTwv 2.497 1.487
'EEoba emmyeipNATIKA QvaTTTLgn 258 6.192
Evoikidoeig auTokIviTeV 3.083 950
‘EEoba Siauovrg 1.997 531
ATTOGRECEIG 3.028 169
622.933 481817

13. Napoxig MPOOWMIKOL

2020 2019
€ €
AuoIBrA ZuuPoLAwY 54.867 90.669
HuepopicBia 264.594 100.658
Kovavikeg emPBapLVaEIg 9.326 11.779
TAEIO KOIVWVIKNG TLUVOXNG 4.909 2113
TovTageig 740 1.157
334.436 206.376
Méoog 6pog apiBuoL LITAMNAAWY (CLUTTERIAQUPBAVOLIEVGV KAl TWV 9 7

TOURBOVAWY LTTO TNV EKTEAETTIKF) TOLG IS1IOTNTA)
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14.'E§oba xpnparoso6tnong

2020 2019

€ €

Tuvalhayuarikn {nuia 955 56.173

AGpopa ££05a xpnUaTodoTNoNg 3.0460 5.605

‘E€oba xpnuarosotnong 4.015 41.778
15. ®Popoloyia

2020 2019

€ €

Eraipikog popog 56.642 88.189

Xpéwon ETovg 56.642 88.189

O @Opog €Tt TV KEPSDY TOL LLYKEOTAWATOS TIPIV TN popoAoyia Siagépel amd To BewpEnTikd TTogd TToL Ba

TTPOEKLTITE XPNCILOTIOIVTAG TA EPAPUOCILA TTOCOOTA POPOAOYIAs WS E5NG:

2020 2019
€ €
Képbog mpiv TN popoAoyia 289.970 537.042
DOPOG LTTOAOYIZOMEVOG WE TA EPAPHOTIUA TTOGOTTA POPOAOYIAG 36.244 67.130
DOPOANOYIKN ETTIEEACN EKTITWTEWY KAl E3OS0L TTOL SEV LTTOKEIVTAI T€
popoloyia 20.396 21.059
Xptwan popoloyiag 56.642 88.189
O OLVTEAETTNG ETAIRIKOL POPOL eival 12,5% kal oTo Hvwpévo BaciAeo sival 19%.
146. Mepiopara
2020 2019
€ €
Mépioua Tov TTANEGONKE aTOLS PETOXOLGS B TNG BLYATPIKNG 18.588 -
TENKO PEPICHA TTOL TTANPGONKE - 260.000
Mpovouiouxa uepicuara 378.875 -
397.443 260.000

ITig 10 Aekepppiou 2020 1o AIOKNTIKO ILPROVAIO EVEKQIVE TNV TTANPGUA TTOOVOIAKOD HEPIoUATOS LYOULS

€378.875 (2019: EMHAEN).

Ta pepicuaTa oL TTANEWVOVTAI GE YLOIKA TTEOTWTTA TTOL &ival POPOAOYIKOI KaTOIKOI KOTTPOL Kal AoyilovTal
kaTolkol {domicited) Kompou umokevtal ot &bk Tapakedton ao@opds yia Ty dpLuva pe TToooaTo
17%.ATTd v 1 MapTtiov 2019, 1a pepicuara ummokeral e cuvelopopd 1,70% oto Mevikd IbvaTnua Yyeiag,
TTOCOOTO TTOL ALENBNKE Tt 2,65% amo TNv 1 MapTiov 2020, pe e§aipeon TNV Tepiodo amd Tov Atpilio 2020

£dG Tov lobvio 2020 dtav 1o mocooTd ATav 1,70%.
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17. AkivnTa, EYKQTaoTACEIG Kal £§0TTAICHOG

Mnxavinpara EmmAg,  IGvoho
Kal  oKebn Kal
eonAiopds eEOTAIGNOG
€ € €
Kootog
MpooOnKee 12.007 847 12854
YmoAhoiro o1ig 31 Askepppiov 2019/ 1 lavovapiov 2020 12.007 847 12.854
MpoaBnkeg 4.007 - 4.007
Ymohoirro otig 31 Askepppiov 2020 16.014 847 16.861
Amooficeig
EmpBdpuvon yia 1o £Tog - 169 169
YmroAoimmo otig 31 Askepppiov 2019/ 1 lavovapiov 2020 ) 169 169
EmBapuvaon yia 1o £T0¢ 2.859 169 3.028
Ymohorrro oTig 31 Askepfpiov 2020 2.859 339 3.198
Kabapn AoyioTikh afia
Yméhoirro omig 31 Askepfpiov 2020 13.155 508 13.663
YméAoirro oTig 31 Aekepfpiov 2019 12.007 678 12.685
18. AvAa meplovolaka oToiIxeia
Evpeoitexvieg
Ynepaéia Kal onuara Ivvrayig Idvolo
€ €
Kootog
NpooORKeS 6.000 34.850 27.409 68.259
Ynohoiro oTig 31 Askepuppiov 2019/ 1 lavovapiov
2020 6.000 34.850 27.409 68.259
MNpooBnkeg - 5159 5.500 10.659
YmoAloimo otig 31 Agkeufpiov 2020 6.000 40.009 32.909 78.918
Kabapn AoyioTikn afia
Ymohomo onig 31 Askeufpiov 2020 6.000 40.009 32.909 78.918
YmoAoimmo ong 31 Askeuppiov 2019 6.000 34.850 27.409 68.259

H @@ENLN OIKOVOUIKRA N TV TTAPATAVE ALARY TIEPIOLTIOKMY CTOIXEIWVY EKTIMATAl aTTd TN Aloiknon ol

gival adpIoTn KAl @G €K TOLTOL Sev ATTOCPEVETA.
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19. AmoBipara

2020 2019

€ €

‘Eroiua mpoidvTa 44.409 103.447
44.409 103.447

To kKOOTOG TMWANBEVTY TTPOIOVTY TO OTTOI0 AvAYVOPICTNKE WG £6050 KAl TLUTTEPINAPONKE OTO 'KOOTOG
TIOANCEWY' QVEPKETQI Ot €2.569.079 {2019: €4.316.668).

Ta amoBéuara mapouvaoidlovtal Ot Tiur KOGTOUG.

20. Eumropika Kal GANa €IoTTpaKTia

2020 2019

€ €

Eutopikd eiompakTéa 535.559 418.446
Meiov: moTwTIKA NUIA EUTTOPIKGV EICTIPAKTEDY (34.914) -

Eumropikd eioTrpakTéd - kabapd 500.645 418.446

MEoKATABOAEG KAl TIPOTIANPMESG 16.197 18.642

‘EE06a eTTOMEVEV XPNOEDV - 1.140

ANQ €ICTTPAKTET 23.192 17.106

Emotpentéog ©Opog NpooTBiuevng Agiag 26.753 25171

566.787 480.505

To IuykpoTNUa avayvoploe {NuId TToL avepxeTail ot €34.914 (2019: €- ) yiQ TNV ATTOUEIDON TWV EUTTOPIKGDV
EICTIPAKTEWY KATA TN SIAPKEIQ TOL £TOLG TTOL éANEe oTIg 31 AekeppPpiov 2020. H Inwia TrepidappaveTar oTa
£€06a SiIavoung Kal TTWANCEWY OTA ATTOTEAETUATA.

To ZLYKPOTNUA eV KATEXEI OTTOIETSATIOTE EEATPANTEIC TE OXECN WE TA EUTTOPIKA EIOTIPAKTEQ.

Kivnon mpovotag yia emao@alEic amaimaoeg:

2020 2019

€ €
YnoAomo Tnv 1 lavouapiou - -
Mpdvolia ToL avayvwPICTNKE YIA ETTICQPAAEIC ATTAITNTEIG 34.914 -
YmoAoimo orig 31 Askeufpiov 34.914 -

H ebhoyn aia Tev euTToPIKCGV KAl GANDYV EICTIPAKTEDY TIOL £XOLY ANEN EVTOG evdg ETOLG Eivar TiepiTTou N idia
ME TA TTOCA TIOL TTAPOLOIALOVTAI TTIO TTIAVE.

H ékBeon TOL ILYKPOTAUATOC OE TOTATIKO KivELVO kal {NUIEC ATTOMEIONS AVAPOPIKA UE EUTTOPIKEG Kal
AOITIEG ATTATNCEIG YV OTOTIOIETAl OTH ONUEION 7 TWY EVOTIOINMEVGV OIKOVOMIKQOV KATAOTACEWY.

21. Merpnta oty 1panela

Ta tpaneldikd LTTOAOITIA AVAALOVTAl WG AKOAOLBWG:

2020 2019

€ €

MeTpnTa otnv Tpdmeld kal OTO TAUEIO 655.804 649.702
655.804 649.702
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21. Merpnra otnyv tpamela (ouvéxeia)

H ékBeon TOL ILYKEOTAUATOC Of MOTWTIKG KiVSLVO Kal {NUIEG ATTOUEIONG aAvapopKa e PETPNTA Kal
avTioToIXA METEPNTGV YVWOTOTIOIETAl OTN ONUEIWON 7 TV EVOTIOINUEVEV OIKOVOUIKWY KATAOTATEWV.

22. MeTOXIKO KEAAAIO

2020 2020 2019 2019

ApiBuog ApIBLOG

HETOX GOV € METOXWV €
EYKeKPIPEVO
TuvnBelg PeToxEG ToL €0,10 n kaBeuid (2019:
TLUVABEIG LETOXEG TOL €1 N KABepId) 10.000 1.000 1.000 1.000
Kegpahato mou ekd60nke kai TANpoOnKe €'
OAOKARPOL
Yrohoimo Tnv 1 lavouapiou ILUVABEIG UETOXES
TOUL €0,10 N kaBeuid (2019: TLVABEIG METOXEG
TOUL €1 N KaBeuiA) 10.000 1.000 1.000 1.000
Ymohomro orig 31 Aekepppiov 10.000 1.000 1.000 1.000
23. EEayopAoipes TTPOVOHIODXES HETOXES

2020 2020 2019 2019

ApiBuog ApIBUOG

HETOX GV € METOXCOV €
EYKeKpIUEVO
E€ayopAoIUEG TTPOVOUIOVKEG METOXES TOU
€0,10 n kaBeuid 100 10 - -
KepdaAaio mou ek660nKe Kal MANPEGONKE €€
OAOKAfpOL
‘EkSoon YETOX DV 100 10 - -
Ymohommro orig 31 Aekepppiov 100 10 - -
YmoAhoiro orig 31 Askeufpiov 10 -

EYKEKPIUEVO KEPAAQLO

Ing 22 OktwPpiov 2020 TO £YKEKPIUEVO HETOXKO KEQANQIO TV TIPOVOUIOUX®Y HETOX®V TNG Etaipeiag
avgnBnke ot 100 TIPOVOMIOVLXEG LETOXES OVOMAOTKAG agiag €0,10 n kabepia.

Ex§00¢v KepAAalio
Imig 22 OkTwppiou 2020 n Eraipeia e€t6wate 100 TPOVOUIOLXES WETOXEG OvopaaTikng agiag €0,10 n kabeuia.
Ta SikaIUATA TTOL ATTOPPEEOLY ATTO TIG £EAYOPATIUEG METOXES EXOLV WG EENG:

Ol e€ayopdaIuol TTPOVOMIOLXO! WETOXOI Sev €xOuy SIKAIUA WrPOoUL Kat SikalovvTal epdamal pépioua €378.875
TTANP®TEO Hia popa. To pépiapa kataPAndnke oTig 10 Aekepppiou 2020 {onu. 15)
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24. Eumropikoi kKai AANOI TOTWTEG

2020 2019
€ €
EuTropIKOl TIOTWTEG 709.067 527.188
KovavikéG agpaNigeig kal Aol pdpol 5.518 7.620
TIOTTIKA LTTOAOITIA TPEXOVMEVY AOYAPIACHMY HETOXWY (Inu. 27.3) 26.636 -
MANPwTEES CLVTAEEIG 901 2712
AvaPalouevog popog 2.500 2.281
Opeahopeva £€oba 72.59% 118.013
ANNOI THIOTWTEG 41.299 1.459
AvaParAouEVO e1008nua 57.109 9.401
915.626 668.674

H ebAoyn agia TV EUTTOPIKGY KAl AAAGDYV TTIOTMTOV TTOL EXOLY AAEN EVTOG VOGS ETOLG Eival TTEPITTOL N idia pe
TQ TOCA TTOL TTaEOLCIAloVTAI TTIC TTAVE.

25. TpéxoLOEG POPONOYIKEG LTTOXPEDTEIG

2020 2019

€ €

ETaipikog popog 55.319 68.300
55.319 68.300

26. Aeitovpyiko TePIBAAAOV TOL ILYKPOTHUATOG

Itic 11 Mapriou 2020, o Maykodouiog Opyaviouog Yyeag avakrpuée Ty é€apan Tou Kopovoiod COVID-19
w¢ Tavénuia, avayvepilovrag Ty Taxeia eEATAWON TOL T OAOKANPEO Tov KOGLO. TIoANES kLBepvhoElg
Aaupdvooy OAo Kkal Mo avaTNEd HETPA YIA va CUUPANOLY OTN CLYKEATNON, KAl T8 TTOAEG XWPEG TWPA
otV KaBuoTipnon TG Siadoong Tou 100, ALTG Ta PETPa TEpIhauPavouv: avToTeplopioud/kapavTiva ot
ALTOVC TTOL EVOEXOMEVMG ETTNEEATTNKAY, EPAPHOYH KOIVWVIKAG ATTOUAKPLYONG KAl EAEYXO 1 KAEICIHO TGV
guVOPWY KABMG Kal KABOAKO "KAEITIHO" TTOAE@V/TIEQIOX@VY N QKOMA KAl OAOKANP WY xwpov. Ta pétpa avtd
gxouv emPpadlvel TNG TAyKOCOIA OIKovopia, Kkal LTTapxel mMOavoTNTA va CULVTEAECOLVY Ot EVPUVTEQEG
ETITITOCEIG OTIG AVTIOTOIKEG OIKOVOUIEG KABMS Ta LéToa £EAKOAOLOOLY VA ITXVOLY YIA LEYAALTEPO XPOVIKO
Sidotnua.

ALTO TO AEITOLPYIKO TIEQIPAMOV eVvOEXETAI va EXEl CNUQVTIKEG ETITITACEIG OTIC §pacTnEIOTNTEG TOU
TOYKPOTAUATOG KAl TNV OIKOVOWIKA TNG KatdoTtaon. H AibBuvon Aaupdvel Ta avaykaia péTpa yia va
e€aopaNoTe N PIOOINOTATA TWV §PACTNPIOTATGY TOL ZLYKPOTAWATOG, WOTOCO, Ol HEANOVTIKEG ETTITITLICTEIG
NG TPEXOLOAG OKOVOUIKNG KATATTAONG &ival SOOKOAO va TTPORAEPOOLY, KAl Ol TPEXOLOES TTOOPAEWEIG TNG
AledBuvang Ba PmopovLaAV va SIaPEPOLY ATTO TA TIPAYUATIKA ATToTEAETUATA.

H AiebBuvon Tng Etaipeiag Sev eival o Béon va TpoPAéwe OAeg TG e€eNifeic TToL Ba pTTopovoav va éxouvv
QVTIKTOTTO TNV OIKOVOLIA Kal KATa CULVETTEID, TToIa EMdpaan, av LTIAPXE, Ba pImopoLCAv va EXOLV aTN
HEANOVTIK)  XPNUATOOIKOVOLIKN €SO0, TIG TAMEIAKEG POEC KAl TN XPENUATOOIKOVOUIKR ©ion TOUL
TUYKPOTHUATOG.

Me Baon tTnv afioAdynon mou éyive, n AlebBovan tng Etaipeiag éxer ouutepdvel om Sev xpeiddovral
TTPORAEWEIG 1 XpeddTelg amopieians. H AlebBuvan Tng Eraipeiag exmipud o1 Aappdvel OAa Ta avaykaia pérpa
yia T Slatipnon TG RICIUGTNTAG TOL LLYKEOTAHATOS KAl TNV OpaAn Sieaywyr TV pyaci®v ToL OTO
TTAPQV ETTIXEIPNHATIKO KAl OIKOVOLIKO TTEQIRAAOV.
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27. TJuvaAhayég pe cuVSESEPEVa PEPN

To Tuykpdtnua eAéyxetar amd 1o Virtus South European, éva Fund mou cival eyyeypauuévo ota vnoid
Cayman, 1o omoio katéxel To 51% Twv peToxov TNG ETaipeiag kai Tpeig 1 karoikoug Kotrpou, Tov K. Newpyio
Toipiko, Tov K. AnuATeio NTagomovAo kal Tov K. Tedpyio MTtayko, ol omoiol katéxouv amo 12,25% Twov
peToxawv NG Etaipeiag avriotoixa, kar amd tnv MDTX Trading Ltd, eyyeypaupévn otny KOTTpo n oTroia KaTéxEl
10 12,25% Twov peToxwyv g Etaipeiag.

O1 TTI0 KATW CLVAANAYEG EyIvay e TUVEESEUEVA LEPN:
27.1 Apoipn IvppodAwy

H auoifn Tv I0UROVLAGY Kal GANDYV GNUAVTIKGY MEAGY TN AlcbBLvoNng ATAV g £EAG:

2020 2019
€ €
ApoIBA ZUUPOLAWY LTTO EKTEAEOTIKN 1ISIOTNTA 54,867 90.669
TovTaéelg SievBuvTov 740 1.157
55.607 91.826

27.2 Elompakréa amd ovvoedepéva pépn
2020 2019
Ovoua dvoNn gcuvaAaYLV € €
YTTAAANAOG Eumropikég - 408
- 408

Ta eompakTéa amd oLvEESeUEva PEPN TTAPAXWENONKAY XWEIG TOKO kal 6ev LTIAPXEN TTEOKABOPICHEVN
NUEPOMNVia amoTTANPUNG.

27.3 MIoTOTIKA LITOAOITA TPEXODHEVMY AOYAPIACH®Y HETOXwV (Iny. 24)

2020 2019

€ €
TpEXOVUEVOG AOYAPRIATUOG UETOXOL 26.636 -
26,636 -

O1 TPEXOVLUEVOI AOYAPIATHO! TV PETOXWV Sev PEPOLY TOKO Kal Sev €XOLV TTPOKABOPICUEVN NUEQLOUNVIT
ATOTTANPWHAG.

28. EvEEXOUEVEG DITOXPEWTEIS

To ZuykpPOTNUa Sev €ixe evbexdpEveg LTTOXPEWTEIG OTIG 31 Aekeppiov 2020.

29. AcopevoEIg

To ZuykpPdTNUA Sev gixe KEPAATIOLXIKES I AAEG Seapeboelg oTig 31 AekepPpiou 2020.
30. FeyovoTa HeTd TV MEPIOSO avapopag

INpAavTIKa YeyovoTa TTou cuvepnkav petd v Tepiodo avagpopds, MepiypadovTal aTn  onueion 26 Tov
EVOTTOINUEVV OIKOVOUIKGV KATAOTATEWV.
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‘EkBeon aveEaprtnrov eAeyKTn OTIC OENISES 2 uExpl 4
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