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npo~ ra MtXr, TrJ~ ESM Effervescent Sodas Management Ltd 

'EK8tari mi Too EXtyxou TC.:,V Evono1riµtvc.:,v O1Kovoµ1KC:,v KaTaaTaatc.:,v 

AUTHORISED ll!!i/l 
TRAINING n 
EMPLOYER '" 

'ExouµE £My~£1 rn:; £VOTT011-iµtv£<:; 01Kovoµ1Kt<:; KaTOcrraorn:; rr1c:; ESM Effervescent Sodas Management Ltd (ri 
0ET01p£ia') KOi Tu)V 8uyarp1K0.:JV Tr)<:; ('TO IuyKpOTr)µa') , OTTQ<:; TTOpournasOVTOI OTI<:; 0£11i6£<:; 5 µtxp1 36 KOi 
OTTOTEAOL>VTOI OTTO Tr)V EVOTTOlr)µtvri KOTaOTOOr) xpriµaroo1KOvoµ1K~<:; Storie:; OTI<:; 31 nEKEµf)piou 2020, KOi Tl<:; 
£VOTT01riµtv£<:; Karaorao-£1<:; OTTOT£11wµaTQV KOi 1101TTwv ouvo111Kwv wo6Qv, µnaf)o11wv Ka8ap~c:; Storie:; Km 
T0µ£10K0.)V pOC0V TOU ETOU<:; TTOU £fir)~£ Tr)V riµEpoµrivia OUT~, K08wc:; KOi mpiAr)ljJr) oriµaVTIKWV 11oy10T1K0.)V 
TTOAITIK0.:JV KOi Or)µ£l0.:J0£1<:; OTI<:; EVOTTOlr)µtvE<:; OIKOVOµIKE<:; KOTOOTaOEI<:; . 

Kara Tr) yvwµri µac:;, 01 ouvriµµEVE<:; EVOTTOlr)µtvE<:; OIKOV0µ1Kt<:; KOTOOTOOEI<:; 6ivouv a11ri81v~ KOi 6iKOlr) EIKOVO 
rric:; xpriµaTOOIKOVOµIK~<:; Storie:; TOU IuyKpor~µaroc:; OTI<:; 31 n£K£µf)piou 2020, KOi Tr)<:; £VOTT01riµtvric:; 
xpriµaroo1KOvoµ1K~<:; TOU mi6ooric:; KOi Tu)V £VOTT0lr)µ£Vu)V TOµ£l0K0.)V powv TOU yIa TO tTO<:; TTOU £fir)~£ Tr)V 
r)µEpoµrivia OUT~ OL>µ(j)G.)VO µ£ TO n1£8V~ npoTUTTO Xpr)µOTOOIKOVOµIK~<:; Avacpopac:; (nnXA), OTTQ<:; aura 
u108n~8riKOv OTTO rriv EupG.)TTdiK~ 'EvG.)ori KOi rIc:; OTTOIT~o-£1<:; TOU mpi ET01p£1wv Noµou Tr)<:; KuTTpou, KEcp . 113. 

o t11£yxoc:; µac:; tx£1 61£v£pyri8Ei ouµcpQva µ£ TO n1£8v~ nporuTTa EMyxou (nnEJ . 01 w8uv£c:; µac:;, µ£ f)aori 
aura TO TTporuTTa, mp1ypacpovT01 mprnrtpQ orriv TTapaypacpo 'Eu8uv£<:; TOu EMyKr~ yIa TOY 'E11£yxo TG.)V 
EvoTT011-iµtvG.)v 01K0voµ1Kwv KaTOoTao£G.)V' rric:; £K8w~c:; µac:;. Eiµaor£ avE~apTr)TOI OTTO TO IuyKporriµa 
OL>µ(j)QVO µ£ TOY n1£8V~ KW◊IKO nWVTOAOyia<:; /\oylOTWV (ouµmp111aµf)avoµ£Vu)V TG.)V n1£8V0.:JV npOTlJTTG.)V 
AvE~OPTrioiac:;), TTou £K6i6nrn OTTO To n1£8vtc:; Iuµf)ou1110 nporL>TTQV nwvT011oyiac:; yIa ETTayy£11µari£<:; 
/\oy1ortc:; (Kw61KO<:; nrnnE/\) KOi Tl<:; OTTOIT~OEI<:; CEOVTOAOyiac:; TTOU oxnisOVTOI µ£ TOY tAEYXO EVOTTOlr)µEVG.)V 
OIKOVOµIK0.)V KOTOOTaO£G.)V OTr)V KL>TTpo KOi txouµE ouµµopcpu)8£i µ£ Tl<:; 6M£<:; w8L>V£<:; CEOVTOAOyiac:; TTOU 
OTTOpptouv OTTO Tl<:; OTTOIT~0-£1<:; OUT£<:; KOi TOY Kw61Ka nrnnE/\. n10T£L>OUµ£ OTI TO EAEYKTIKa T£Kµ~p1a TTOU 
EXOUµE OTTOKT~0-£1 £iva1 mapK~ KOi KOTaAAr)/10 yIa VO OTTOTEAEOOUV f)aOr) yIa Tr)V £A£YKTIK~ µa<:; yvWµr) . 

Eu8uv£~ T0l> t.101Kl'IT1Kou Iuµl3ouXiou y1a Tl~ Evono1riµtv£~ O1Kovoµ1Kt~ KaraaTaa£1~ 

To nlOIKr)TIKO Iuµf)OL>/110 EiVOI UTTEL>8UVO yIa Tr)V KOTapTIOr) TQV £VOTT01r)µ£Vu)V OIKOVOµIKWV KOTOOTa0£u)V 
TTOU 6ivouv a>-ri81v~ KOi 6iKOlr) EIKOVO OL>µ(j)G.)VO µ£ TO n1£8V~ nporuTTO Xpr)µOTOOIKOVOµIK~<:; A vocpopac:; 
OTTQ<:; aura u108n~8riKOv oTTo rriv EupG.)TTdiK~ 'EvQori Km Tl<:; aTTa1r~o£1<:; rou mpi ET01p£1wv Noµou Tr)<:; 
KL>TTpou, K£cp. 113, KOi yI0 £K£iV£<:; Tl<:; 61K11i6£<:; £0u)T£PIKOL> EAEYXOU TTOU TO n101Kr)TIKO Iuµf)OL>AIO K08opis£I u)<:; 
OTTOpoiTr)TE<:;, 0.)0-TE VO K08iOTOTOI 6uvar~ ri KOTOpTIOr) £VOTTOlt7µ£Vu)V OIKOvoµ1KC0V KOTOOTaO£G.)V 
OTTOAAOyµEVG.)V OTTO OUOl(.00£<:; ocp611µ0, O(j)£1AOµ£VOU EiTE 0£ OTTOTr) EiTE 0£ 11680<:;. 

Kara Tr)V KOTapTIOr) TQV £VOTTOlr)µ£VG.)V OIKOVOµIKWV KOTOOTaOEG.)V, TO nlOIKr)TIKO Iuµ[)OL>/110 EiVOI UTTEL>8UVO 
yIa Tr)V a~10Myriori Tr)<:; IKOVOTr)TO<:; TOU IuyKpor~µaroc:; VO OUVEXioEI Tr) 6poorrip10Tr)Ta TOU, 
YVG.)0TOTTOIC0VTO<:; OTTOU OUVTPEXEI TETOIO mpiTTTG.)Or), TO Stµara TTOU oxnisOVTOI µ£ Tr) OUV£XlsOµ£Vr) 
6poorrip10Tr)Ta TOU IuyKpor~µaroc:; KOi Tr) XP~Or) Tr)<:; AOYIOTIK~<:; opx~c:; Tr)<:; OUVEXlsOµEVr)<:; 6poorrip10Tr)TO<:;, 
EKTO<:; KOi £av TO n101Kr)TIKO Iuµ[)OL>/110 £iT£ TTpori8£TOI va PWOTOTTOl~OEI TO IuyKpOTr)µO ~ va ◊IOKOljJEI Tr) 
6poorrip10Tr)Ta TOU ~ ◊EV EXEi 61111ri pEOAIOTIK~ EVOflflOKTIK~ m111oy~ OTTO TO VO TTpO[)Ei o' OUT£<:; Tl<:; £V£PY£I£<:;. 

To n101Kr)TIKO Iuµ[)OL>/110 EiVOI umu8uvo yIa Tr)V mi[)AEljJr) rric:; 61061KOoioc:; xpriµaroOIKOVOµIK~<:; ovocpop6c:; 
TOU IuyKpoT~µaroc:;. 

EKTE.\EOTll(Oi ~IEU9UVTE<;: Mqva,; r rwpy16o q<; FCA, Avni.Jvq<; Euyrviou CPA, Av6pta,; M. Kwvaravnvi6q<; FCA 
H Ma rkos Drakos 8, Co Ltd Eivai IOIWTIKli naip£ia E'(y£ypc1µµ t vq arqv Klirrpo (ap. Eyyp. 182960) KOi a6r106orqµ t vq OTTO TOV 1:E/\K 
y1a Tl]V OOKl]OI] TOU /\oy 1aT1KOU Errayyt.\µaro,; KOi Tl]V ~ IE~avwv1i Ehtyxou. 
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Markos Drakos & Co Ltd 

npo~ ra MtA'l T'l~ ESM Effervescent Sodas Management Ltd 

fo8uvtc; TOI.) EAEVKT~ yia T0V 'E>..tyxo T(,)V EVOTIOll')µEV(,)V O1Kovoµ1Ke,;,V KaraOTCIO'£(,)V 

01 o-Toxo1 µac;, Eiva1 va aTTorn')aouµE AEAoy10-µlvt7 6100-cpa>-.10-ri y10 TO Kara TToaov 01 EVOTT01t7µlvEc; 
OIKOVOµIK£c; KOTOCTTOO"Elc; 0-TO 0-LJVOAO TOuc; EIVOI OTTaMayµi:vEc; OTTO ournw6Ec; acpa>-.µa, O(j)EIAOµEVOU EITE GE 
OTTOTt7 EiTE GE >-.aeoc; KOi t7 lK6oari i:Kewric; EAEyrn'), t7 oTToia va mp1>-.aµl36vE1 Tr) yvwµt7 µac;. AE>-.oy10-µi:vt7 
OIOCT(j)OAIO"r) OUVICTTO U4Jt7AOLJ l3aeµou OIOCT(j)OAIO"t7, aMa OXI Eyyut70-t7, OTI o EAEYXO<; OTTC0<; auroc; 
TTpayµaroTTOlr')e17KE µE l360-t7 TO .0.nE TTOVTOTE ea EVTOTTisEI £VO ournw6Ec; acpa>-.µa, OTOV OUTO UTTOPXEI. 
Icpa>-.µara OLJVOTOI VO TTPOKll4JOUV, EITE OTTO OTTOTt7, EITE OTTO >-.aeoc; KOi eEe0pouvT01 ournw6t7 EOV, 
µEµove0µi:va r'1 aepo10-T1KO, ea µTTopouo-E ELJAOYO VO avaµEVOTOV, OTI ea mt7pEOCTOUV Tic; OIKOvoµ1Klc; 
OTTO(j)OCTE1c; TC0V xpriarwv, TTOU Ar')cpet7Kav µE l360-t7 aurtc; Tic; EVOTT01t7µlvEc; 01KOvoµ1Ki:c; KOTOCTTOCTE1c;. 

Oc; µtpoc; Evoc; EMyxou auµcpe0va µE TO .0.nE, 00-KOLJµE mayyEAµOTIKtl Kpiat7 KOi 61art7pouµE mayyEAµOTIKO 
o-KmT1K10-µo KOe' o>-.ri Tr) 616pKE10 TOu EMyxou. ETTiaric;: 

• A vayve0pisOUµE KOi O~IOAOyouµE TOU<; KIVOLJVOU<; YIO OUCTIWOr) 0-(j)OAµOTO CTTI<:; EVOTT01t7µi:vEc; 
OIKOV0µ1Ki:c; KOTOO"TOO"Elc; TTOU O(j)EIAOVTOI EITE GE OTTOTr) EITE GE >-.aeoc;, 0-XEOIOsouµE KOi E(j)OpµosouµE 
EAEYKTIKi:c; OIOOIKOO-iEc; 01 OTTOiEc; OVTOTTOKpivOVTOI arouc; KIVOLJVOUc; OUTOLJc; KOi >-.aµl36vouµE 
EAEYKTIKO TEKµr')p10 TO OTTOia EIVOI mapKr') KOi KOTOAAr)AO y10 VO OTTOTEAECTOUV Tr) l360-t7 Tt7c; yvwµric; 
µac;. 0 Kivouvoc; µ17 EVTOTTICTµou EVO<; OUCTIWOOU<; 0-(j)OAµOTO<; TTOU O(j)EIAETOI GE OTTOTr) EiVOI 
µEyaMTEpoc; OTTO auTov TTou ocpEiAETOI GE Meoc;, Mye0 TOU OTI t7 aTTOTt7 µTTopEi va mp1>-.aµl36vE1 
auµTT01yvia, TTAOCTTOypacpia, WKEµµi:vEc; TTapa>-.Ei4JE1c;, 4JW6Eic; 6t7>-.wo-E1c; r') Tr)V TTapaK0µ4Jt7 TC0V 
61K>-.i6e0v WC0TEp1Kou EMyxou. 

• KaravoouµE Tic; 61K>-.i6Ec; WC0TEp1Kou EMyxou TTOU Eivrn axrnKi:c; µE TOV i:AEYXO, TTPOKE1µtvou va 
CTXE6160-ouµE EAEYKTIKi:c; 61061KOaiEc; TTou Eivrn Kar6Mt7AEc; UTTO Tic; mp1ar60-E1c;, a>-.>-.6 ox1 µE o-KOTTO 
Tr)V i:Kcppaat7 yvwµric; mi Tt7c; OTTOTEAWµOTIKOTt7TOc; TC0V OIKAIOC0V WC0TEPIKOLJ EMyxou TOU 
IuyKpoTr')µaroc;. 

• A§o>-.oyouµE Tr)V KOTOAAt7AOAt7TO Tu)V AOYICTTIKWV TTOAITIKWV TTOU XPt7CT1µ0TTOlr')et7KOV KOi TOU 
>-.E>-.oy10-µi:vou TC0V >-.oy10-r1Kwv EKT1µr')o-Ee0v KOi TC0V axrnKwv yve00-TOTT01r')o-Ee0v TTOU i:y1vav OTTO TO 
.0.IOIKr)TIKO Iuµl3ou>-.10. 

• IuµmpaivouµE y10 Tt7v KOTOAAt7MTt7TO Tt7c; xpr')aric; aTTo TO .0.101Kt7T1Ko Iuµl3ou>-.10 Tt7c; >-.oy10-r1Kr')c; 
apxr')c; Tr)<; CTUV£XlsOµEvt7c; 6pOO-Tt7plOTt7TO<:; KOi, µE l3aat7 TO EAEYKTIKO TEKµr')piO TTOU OTTOKTr')et7KOV, 
y10 TO Eav UTTOPXEI ournworic; al3El3010Tt7TO axrnKa µE yEyovoTO r') auver')KEc; TTOU µTTopEi va 
uTToori>-.wvouv ournwori al:,El3010Tt7TO axrnKa µE Tt7 6uvar0Tt7TO TOu IuyKpoTr')µaTOc; va auvExio-E1 Tt7 
6pao-Tt7plOTt7TO TOU. Eav auµmpavouµE, OTI ucpiaTOTOI ournw6t7c; al3El30IOTt7TO, Eiµao-TE 
UTTOXPEC0µi:vo1 0-Tr)V i:Kewri EAEYKTtl VO m10-upouµE Tr)V TTpoaoxri a-Tic; CTXETIKi:c; YVC00-TOTT01tl0-Elc; TC0V 
EVOTT01t7µi:ve0v 01KOvoµ1Kwv Karaarao-Ee0v, r'1 EOV auTi:c; 01 yve00-TOTT01r')o-E1c; Eivrn avmapKEic;, va 
OIO(j)OpOTTOltlCTOUµE Tr) yvwµt7 µac;. Ta auµmpaaµara µac; i:,aaisOVTOI GE EAEYKTIKO TEKµr')p10 TTOU 
OTTOKTWVTOI µi:xp1 Tt7v 17µEpoµt7via Tt7c; i:Kewric; EAEYKTr'). OaToao, µEAAOVTIKO yEyovoTO r') auver')KEc; 
EVOEXETOI VO EXOUV e0c; OTTOTEAWµO TO foyKpOTt7µ0 VO TTOLJCTEI VO AEITOUpyEi e0c; 0-UVEXlsOµEVr) 
6paar17p10Tt7Ta. 

• A~10>-.oyouµE Tr) 0-UVOAIKtl TTOpouaiaat7, 6oµr') KOi mp1ExoµEVO TC0V EVOTT01t7µi:ve0v OIKOVOµIKWV 
KOTOOTOCTEC0V, auµmp1>-.aµl3avoµi:ve0v Tu)V YVC00-TOTTOltlCTEC0V, KOi KOTO TT00-0 01 EVOTTOlt7µi:vEc; 
OIKOV0µ1Ki:c; KOTOCTTOCTEI<; OVTIKOTOTTTpisOUV Tl<; 0-UVOMOyi:c; KOi YEYOVOTO µE TpOTTO TTOU VO 
m1ruyxavET01 t7 a>-.rie1vr') KOi 6iK01t7 EIKOVO. 

• /\aµl36vouµ£ mapKr') KOi Karo>-.>--ri>--o EAEYKTIKO TEKµr')p10 avacpop1Ka µE Tic; 01Kovoµ1Ki:c; TTAt7pocpopiEc; 
TC0V OVTOTtlTC0V r'1 ETTIXElpt7µ0TIKWV 6pao-Tt7p10Tr')TC0V EVToc; TOU foyKpOTr')µaroc; y10 VO EK(j)paaouµ£ 
yvwµt7 mi TC0V £VOTTOlt7µi:VC0V OIKOVOµIKWV KOTOCTTOCTEC0V. EiµOCTTE umueuvOI y10 Tr)V Kaeoor')yt70-t7, 
mil3AE4Jt7 Kai EKTi:>--wri TOu £Myxou Te0v EVOTT01t7µi:ve0v 01Kovoµ1Kwv Karao-Tao-Ee0v. napaµi:vouµE 
OTTOKAEICTTIKO umueuvo1 y10 Tr)V EAEYKTIKtl µac; yvwµt7. 

Mua~u 0Me0v eEµOTC0V, Ko1voTT01ouµE aro .6.101Kt7TIKO Iuµl3ou>-.10 ei:µara axrnKa µE TO TTpol3>-.moµEvo m6io 
KOi xpovo61aypaµµa Tou EMyxou KOi at7µavr1Ka wpr')µara OTTO TOV i:AEYXO, auµmp1>-.aµl3avoµtve0v ruxov 
O-t7µ0VTIKWV EAAEi4JEC0V ar1c; OIKAi6Ec; WC0TEplKOLJ EMyxou, TTOU EVTOTTiaaµE KOTO Tr) 61apKE10 TOU EAEVXOU µac;. 
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Markos Drakos & Co Ltd 

npo~ ra MtXr, tr,~ ESM Effervescent Sodas Management Ltd 

'AMa 0tµara 

Aurr') ri EK8rnri, mp1)\oµ!)ovoµtvric; KOi rric; yvwµric;, no1µ6orriKE y10 TO µt)\ri rric; Era1pEioc; we; owµo KOi µ6vo 
ouµcpwvo µE ro Ap8po 69 rou mpi EAEyKrwv Noµou rou 2017 KOi y10 Kovtvo 6Mo oKon6. t-.ivovrnc; ourr') rri 
yvwµri OEV OTT06Ex6µooTE KOi OEV ovo)\oµ!)avouµE w8uvri y10 OTTOIOOr)TTOTE 6Mo OKOTTO r') npoc; 
ono106r')norE 6M.o npoowno orri yvwori rou onoiou ourr') ri tKSrnri 6uvar6v vo mp1tA8E1. 

IuyKplTIKOi ap18µoi 

01 EvonoiriµtvEc; 01Kovoµ1Ktc; Koraor60E1c; rou foyKporr')µaroc; y10 TO troc; nou EAt'l~E oric; 31 b.EKEµ!)piou 2019 
EAlyxSriKOv on6 a)\)\ov EAEYKTtl o onoioc; E~tcppaoE µri 61ocpopono1riµtvri yvwµri mi EKEivwv rwv 
Evonoiriµtvwv 01KOvoµ1Kwv KOToor60Ec.0v rriv 29 lou)\iou 2020. 

A v6ploc; Kwvcrravrivi6ric; 
EyKEKp1µtvoc; /\oy1crrr')c; KOi EyyEypoµµtvoc; EAEYKTr)c; 
EK µtpouc; KOi y1a )\oyop100µ6 rric; 
Markos Drakos & Co Ltd 
EyKEKp1µtvo1 /\oy1artc; 

/\wKwcrio, 9 A np1)\iou 2021 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

ENOnOIHMENH KATAITAIH AnOTEJ\EIMATON KAI J\OlnON 
IYNOJ\IKON EIO.i6.0N 
110 TO £TO<; TTOL) £/\t7~£ OTI<; 31 .6.£K£µR,piou 2020 

2020 
Iriµ. € 

E1ao6~µaTa 9 5.030.107 
KoOTO<; TTC0Ar)CTEC0V {3.150.087} 

M1KT0 KEp6oc; 1.880.020 

'AA>--a taooa EKµm:iMwori<; 10 84.562 
'E~ooa 61avoµr')<; KOi nwAr')oEwv 11 (1.047.664) 
'E~ooa 61oiKrio17<; 12 {622.933} 

Ktp6oc; arro Epyaaitc; 293.985 

'E~ooa xpriµmooorriori<; 14 {4.015} 

Ktp6oc; rrp1v Tll cpopoAoyia 289.970 

<Dopo>--oyia 15 {56.642} 

Ka8apo KEp6oc; y1a To boc; 233.328 

J\oma foVOAIKCI "Eao6a 

fovaMayµOTIKr) 61acpopa TTOU oriµ1oupyEiT01 OTTO Tr] µnacppaori KOi 
EVOTToiriori Tu)V OIKOVOµIKC0V KOTOCJTOOEu)V Tu.)V ETOIPEIC0V E~C0TEPIKOLJ {24.863} 

fovoA1Ka tao6a y1a TO boc; 208.465 

2019 
€ 

6.414.781 
(4.675.460) 

1.739.321 

(658.684) 
(481.817) 

598.820 

(61.778) 

537.042 

(88.189) 

448.853 

(14.794) 

434.059 

01 crriµrni>OElc_; am; OEAioE<; 9 µEXPI 36 OTTOTEAOLJV OVOTTOOTTOOTO µtpo<; OUTC0V TC0V EVOTTOlr]µEVC0V OIKOVOµIKC0V 
KOTOOTOO"Eu)V. 



ESM EFFERVESCENT SODAS MANAGEMENT LTD 

ENOnOIHMENH KATAITAIH XPHMATOOIKONOMIKHI 0EIHI 
31 .6£K£µ~piou 2020 

2020 2019 
Ir]µ. € € 

nEPIOYIIAKA DOIXEIA 

M11 K1>KAocpopouv1a ntp101>aiaKa a101xtia 
AKlvrira, £yrnramaorn; KOi £~orr>.10µ6c; 17 13.663 12.685 
;A.u,\a mplOUOIOKO OTOIX£ia 18 78.918 68.259 

92.581 80.944 

K1>1<Aocpopouv1a ntp101>a1aKa atOIXtia 
Arro8tµara 19 44.409 103.447 
Eµrrop1K6 KOi 6Ma £1anpaKTta 20 566.787 480.505 
M£Tpr)TO OTr)V rpam~a 21 655.804 649.702 

1.267.000 1.233.654 

IuvoAO ntp101>a1aK6>V a101xtic.,v 1.359.581 1.314.598 

IAIA KECJ>AMIA KAI YnOXPEQIEII 

'l61a KE«pCIAOIQ 
Muox1K6 K£cp6>.a10 22 1.000 1.000 
E~ayop6aiµ£c; rrpovoµ1oux£c; µuoxtc; 23 10 
;A.Ma arro8EµanK6 (35.246) (10.383) 
LUOOG:>prnµtva KEpori 422.762 586.897 

388.526 577.514 

Mri £>.tyxouoEc; ouµµnoxtc; 110 110 

I6vo>.o 16ic.>v Kccpa>.aic.,v 388.636 577.624 

Eµrrop1KOi KOi 6Mo1 rnmG:>rtc; 24 915.626 668.674 
Tptxoumc; cpopo>.oy1Ktc; UTTOXP£GJ0£1c; 25 55.319 68.300 

I6vo>.o 16ic.>v Kccpa>.aic.>v KOi unoxpc6>acc.>v 1.359.581 1.314.598 

Irie; 9 Anpi.\lou 2021 ro b101Kr)T1K6 Iuµl3ou>.10 rric; ESM Effervescent Sodas Management Ltd £vtKp1v£ aurtc; r1c; 
£VOTTOlr]µtvEc; OIKOV0µ1Ktc; KOTOOT00£1c; y1a EKOOOr). 

·;,,/ ......................... . 
f-cti:lpy1oc; Toip1Koc; 
Iuµl3ou>.oc; 

· -

-----~ ""~ou/,os.? 

01 CHJµEll.llO"EIC; m1c; o£>.i6£c; 9 µtxp1 36 OTTOTU\OUV avan6anamo µtpoc; OUTGJV TG:>V £VOTTOlr)µEVG:>V OIKOVOµIKGJV 
KOTOOTOOEc.:>V. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

ENOnOIHMENH KATAITAIH METABO/\ON KA0APHI 0EIHI 
110 TO £TO<; TTOl) £Al7~£ GTI<; 31 .0.£K£µ~piou 2020 

Arro8cµanKo 
E~ayopao1µcc; µcrarporr~c; 

METOXIKO rrpovoµ1ouxcc; ~EVC,:,V Iuooc,:,prn-

Yrroll.omo Tl'}V 1 lavol>apiol> 
2019 
Kaeapo Ktpooc; yra TO troc; 

LI'")µ. 

MEpiaµma 16 
foYaMayµmrKr'i oracpopa 

Yrroll.omo orIc; 31 t\tKEµ~piol> 
2019 / 1 lavol>apiol> 2020 

Kaeapo Ktpooc; yra TO troc; 
EKOOOTJ µETOXC0Y 22, 23 
MEpiaµma 16 
foYaMayµmrKr'i oracpopa 

Yrroll.omo one; 31 t\tKEµ~piol> 

KE(j)CIAOIO 
€ 

1.000 

1.000 

µuoxtc; voµ1oµarc,:,v 
€ € 

4.411 

( 14.794) 

(10.383) 

10 

(24.863) 

µtva Ktp61') 
€ 

398.044 
448.853 

(260.000) 

586.897 
233.328 

(397.463) 

Il>VOAO 
€ 

403.455 
448.853 

(260.000) 
(14.794) 

577.514 
233.328 

10 
(397.463) 
(24.863) 

2020 10 ====1=.0=0 ... 0 ======= {35.246) 422. 762 ===38=8=.5=2=6 

ETOlpEiEt; TTOLJ OEY OIOYEµOLJY 70% TWY KEpOC0Y TOLJt; µno Tll cpopOAOyia, OTTWt; npoaoropisOYTOI OTTO TOY mpi 
EKTaKTOLJ Eracpopac; yra TllY Aµuya Tilt; .0.llµoKpariac; Noµo, Kara Tll 61apKE1a TWY 600 ETWY ano TO Tt>--oc; TOLJ 
cpopo>--oyrKou tTOuc; aTO onoio TO KEPOll aYacptpoYTOr, ea 8EwpEiTar nwc; txouy oraYtµEr amo TO noao we; 
µtpraµa. 'EKTOKTll aµLJYTIKt7 EICTcpopa npoc; 1 7% ea EiYar TTAllPWTEO TTOYW GE OLJTt7 Tll AOVlsOµEYll OIOYOµt7 
µEpiaµmoc; CTTllY EKTOCTll nou or µtTOxor, Kara TO TEAoc; Tilt; mp106ou TWY 600 ETWY ano TO TEAoc; TOLJ 
cpopOAOYIKOLJ ETOLJt; CTTO onoio TO KEPOll OYOcpEpOYTOI, EiYOI cpopOAOYIKOi KOTOIKOI Kunpou KOi AOYisOYTOI 
KOTOIKOI (domiciled) Kunpou. Ano TllY 1 MapTiou 2019, ll AOYlsOµEYll OIOYOµt7 µEpiaµaroc; LJTTOK£1TOI CT£ 
CTLJYEICTcpopa 1 ,70% CTTO rEVIKO LlJCTTllµO YyEiac;, TTOCTOCTTO TTOLJ au~riellKE GE 2,65% OTTO TllY 1 MapTiou 2020, µ£ 
E~aipmll TllY mpiooo ano TOY Anpi>--10 2020 twc; TOY louYro 2020 OTOY TO noaoaTo t7TOY 1,70%. To noao auTo 
Tilt; AOYISOµEYllt; OIOYOµt7t; µ£piaµaTOt; µEIC0YETOI µ£ OTTOIOOt7TTOTE npayµOTIKO µtpraµa TTOLJ t701l OIOYEµt7e1lKE 
yra TO tTOc; aTO onoio TO KEPOll aYacptpoYTOr. AuTt7 ll EKTOKTll aµuYTrKr'i £racpopa Kma!)a>-->--nar ano TllY 
ETOrpEia yra >--oyapraaµo TWY µnoxwY. 

Or crriµrnilcrEr<; arrc; CTEAioEc; 9 µtxp1 36 OTTOT£AOLJY OYOTTOCTTTOCTTO µtpoc; OLJTC0Y Tu)Y £YOTT011lµ£Yu)Y OIKOYOµIKC0Y 
KOTOCTTOCT£u)Y. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

ENOnOIHMENH KATAITAIH TAMEIAKON POON 
110 ro troc; nou £Al")~£ am; 31 Li£K£µ~piou 2020 

Iriµ. 
POH METPHHlN Ano AEITOYPrlKEI l1PAITHPIOTHTEI 
Ki:p6oc;; TTp1v rr1 cpopo>.oyio 
Avonpooopµoytc; yI0: 
AnooR>tm:1c; OKIV~TG.)V, £YKOTOOTCl0£(.,)V KOi £~0TTAIOµou 17 
Mri npoyµmono1ri8tv ouvoMoyµoT1K6 (Ktp6oc;)/i;;t7µ16 

Muol30>.tc;; OTO Ktcpa>.010 K1v~o£Co1>c;;: 
M£iwori/(ou~riori) OTO onoStµmo 
Au~riori OTO £10TTPOKT£0 TTOOCl 
Au~t70t7 OTOU<; £µnop1KOU<; KOi ClAAOU<; TTIOTWT£<; 

M£TPl'JTO TTou rrpo~>.Sov OTTO tpyaoitc;; 

CDopo\oyio TTOU TTAt7pw8t7K£ 

Ko8apa µupl')Ta TTou TTpo~>.8av oTTo tpyaoitc;; 

POH METPHHlN Ano EnENf1YTIKEI l1PAITHPIOTHTEI 
n\ripwµ~ yI0 ayopa Cll)AG.)V mplOUO"IOKWV OTOIX£1(.,)V 18 
n\t7pWµ~ YIO ayopa OKIV~TG.)V, £YKOTOOT00£G.)V KOi £~0TTAIOµou 17 

Ko8apa µupl')TCI y1a £TT£V6UTIKE<;; 6paOTl'JPIOTl')T£<;; 

POH METPHTQN Ano XPHMATOf10TIKEI f1PAITHPIOTHTEI 
Eianpo~ri on6 foSoari µnoxwv 
Mri npoyµmono1ri8£iao auvoMoyµoTIK~ (i;;riµ16) 
n\ripwµ~ µ£p1aµarwv 

Ka8opa µup11Ta y10 xp11µ0To6onKtc;; 6paOTl'JPIOTl')T£<;; 

Ko8ap~ ou~11011 0£ µupl')TCI KOi avTioT01xa µ£TPl')TQV 

Mnprira KOi OVTIOTOIXO µnprirwv arriv opx~ TOU trouc; 

Mupl')Ta KOi ovTioT01xa µupl')TQV OTO Ti:Aoc;; TOU i:Touc;; 
21 

2020 2019 
€ € 

289.970 537.042 

3.028 169 
{24.863} 56.173 

268.135 593.384 

59.038 (103.447) 
(86.282) (217.746) 
246.953 415.241 

487.844 687.432 

{69.623} (136.202) 

418.221 551.230 

(10.659) (18.600) 
{4.007} (12.854) 

{14.666} (31.454) 

10 
(70.964) 

{397.463} (260.000) 

{397.453} (330.964) 

6.102 188.812 

649.702 460.890 

655.804 649.702 

01 oriµrn.i,arn; orIc; a£\i6£<; 9 µtxp1 36 onor£\ouv ovon6onoaro µtpoc; ourwv rwv £von01riµtvwv 01Kovoµ1Kwv 
KOTOOT00£G.)V. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; TTOL) £Ar)~£ om; 31 ~£K£µ[3piou 2020 

1. Iucnoa11 KOi KUPIEC; 6pOO'Tl1PIOTl1TE<; 

XC:.,po auaroa11c; 

H ET01pEia ESM Effervescent Sodas Management Ltd (ri 'ET01pEia') auara8riKE O"TrJV KuTTpo arn; 31 
AuyOUO"TOU 201 7 0.)<; 1010.)TIK~ ETOlpEiO mp1op1aµ£Vr]<; EU8LJVr]<; cruµcp0.)Y0 µE Tl<; TTpOYOIE<; TOU mpi ET01pE16:JV 
Noµou Tr]<; KuTTpou, KEcp. 113. To EyyEypaµµtvo ypacpEiO Tr]<; EIVOI 0-Tr]V t\£0.)cp. AKpOTTOAE0.)<; 66, Akropoleos 
Tower, 2012 ITpo~or-oc;, KuTTpoc;. 

01 Kup1£<; opao-Trip10TrJTE<; TOU Oµir-ou, 01 oTToiE<; TTapaµtvouv aµna~r-rJTE<; OTTO TTtpurn, Eivrn ri 
xprirnµoTToiricrri TrJ<; ETT0.)vuµiac; KOi EµTTopiac; TTapaoornaKwv (artisanal) TTOTWY µE TrJV EµTTop1K~ ovoµacria "3 
Three Cents". 

2. Baa11 ET01µoaioc; 

AUTE<; 01 EVOTTOlr]µEYE<; OIKOVOµIKE<; KOTOO"TOO"EI<; txouv no1µao-TEi cruµcp0.)Y0 µE TO fl1E8V~ npoTUTTO 
Xpr]µOTOOIKOYOµIK~<; Avacpopac; [flnXA), OTT(,.)<; OUTO u108n~8r]KOV OTTO Tr]V Eup0.)TTdiK~ 'EV0.)0"r] (EE) KOi Tl<; 
OTTOIT~O"EI<; TOU mpi ET01p£16:JV Noµou Tr]<; KuTTpou, K£cp, 113. AUTE<; 01 EVOTT01r]µEV£<; OIKOVOµIKE<; KOTOO"T00-£1<; 
EXOUV ETOlµOO-T£1 µ£ ~00-r] Tr]V OPX~ TOU 10-TOplKOLJ KOO"TOU<;. 

3. N6µ1aµo >..moupyioc; KOi rropouaioa11c; 

01 EVOTTOlr]µEVE<; OIKOVOµIKE<; KOTOO"T00-£1<; TTOpOUO"IOsOYTOI 0-£ EupW (€), TO OTTOIO £!VOi TO voµ10-µa 
r-rnoupyiac; TOU IuyKpoT~µmoc;. 

Kara TO Tptxov £TO<;, TO IuyKpOTr]µO u108£Tr]O"E OAO TO YEO KOi ava8E0.)pr]µtva fl1£8V~ npoTUTTO 
Xpr]µOTOOIKOVOµIK~<; Avacpopa<; [flnXA) TO OTTOIO O-XETisOVTOI µ£ Tl<; EpyacriE<; TOU KOi EiYOI £cpapµoa1µa y1a 
AOYIO-TIKE<; mp106ouc; TTOU apxisouv Tr]V 1 lavouapiou 2020. H u108£Tr]O"r] OUT~ OEV £IX£ m1cptp£1 ariµavTIKE<; 
µna~oAtc; one; r-oy10-T1Kt<; TTOAITIKE<; Tou IuyKpoT~µmoc;. 

5. I11µovnKi:c; >..oy1ar1Ki:<; rro>..1r1Ki:<; 

01 Kup10TEPE<; r-oy10-T1Kt<; TTOAITIKE<; TTou u108n~8rirnv O-TrJV no1µacria aurwv T0.)V £VOTT01riµtv0.)v 01Kovoµ1Kwv 
KOTOO-T00-£0.)Y avacptpovTrn mo KOT(,.). AuTt<; 01 TTOAITIKE<; txouv Ecpapµoo-TEi µ£ cruvtm1a y1a or-a TO ETrJ TTou 
TTOpournasOYTOI a' OUTE<; Tl<; EVOTTOlr]µEVE<; OIKOVOµIK£<; KOTOO"T00-£1<;, EKTO<; EOV OrJAWVETOI 01acpoprnKO. 

H ET01p£ia O"TO TEAO<; TOl) OIKOVOµIKOLJ Tr]<; ETOU<; EXEi 8uymp1KE<; ETOlpEiE<; KOi µ£ ~acrri TO ap8po 142( 1 )(~) TOU 
mpi ET01p£1wv Noµou TrJ<; KuTTpou, KEcp. 113, TTptm1 va no1µ00-£1 £VOTT01riµtv£<; 01Kovoµ1Kt<; Kmaarao-£1<; nc; 
OTTOiE<; VO l)TT0~0A£1 EYWTTIOV Tr]<; ETOlpEiac; 0-Tr]V ET~O"IO !£VIK~ Iuvtr-rncrri. 01 EVOTTOlr]µEVE<; OIKOVOµIKE<; 
KOTOO"T00-£1<; TOU IuyKpOT~µmoc; mp1r-aµ~avouv Tl<; OIKOVOµIKE<; KOTOO"T00-£1<; Tr]<; µr]TplK~<; ETOlpEiac; ESM 
Effervescent Sodas Management Ltd KOi T0.)V aKor-ou80.)v 8uymp1Kwv TrJ<;, Three Cents Ltd UK KOi Three 
Cents Hellos Monoprosopi S.A. . 

AKOr-ou8~8rJKav 0µ01oµopcpE<; r-oy10-T1KE<; TTOAITIKE<; y1a TrJV no1µacria T0.)V 01KOvoµ1Kwv KOTOCTT00-£0.)Y OA0.)V 
T0.)V £TOlp£1wv TOU IuyKpoT~µmoc;. 'Or-a TO UTTor-oma KOi 01 cruvaMaytc; µETO~u £T01p£1wv TOU 
IuyKpoT~µmoc; OTTOr-£icp8r]Kav TTMP0.)<; Kma TrJV EVOTToiricrri . 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; TTOL) £Ari~£ GTI<; 31 .6EKEµR,piou 2020 

5. Il')µOVTIK(~ >..oy1aTIK£~ TTOAITIK(~ (auvtxc1a) 

H aTT0Krr10-r1 m1xE1pr']m:C0v ,\oy1onKoTT01Eirrn µE Tr) xpr'Jo17 Tl7<; µE8o6ou rr1c; ayopac;. To µnal31!3ao8tv 
OVTOMayµa OE µ10 OUVEVC00l7 ETTIXElprJOEWV m1µnpOTOI OE EUAOYl7 a~ia, 17 OTTOia UTTOAOYisETOI we; TO 
08po1oµa T17<; £UAoy17c; a~iac; Kara T17v 17µEpoµ17via aTT0Kr17017c; Twv µnacpEp8tvTwv mp1ournaKwv OTOIXEiwv 
aTTo TO IuyKpoT17µa, TC0V UTTOXPEWOEC0V TTou ava,\r'jcp817Kav OTTO TO IuyKpoT17µa TTpoc; rouc; TTpo17youµEvouc; 
µnoxouc; KOi TO ouµµETOXIKO OIKOlwµma TTOU EXEi EKOC.00£1 TO IuyKpOT17µa C0<; OVTOMayµa y1a TOY EAEYXO Tl7<; 
8uymp1KrJ<;. Ta oxrnsoµ£va µ£ Tl7V OTTOKTl70l7 KOOTl7 avayvwpisOVTOI y£VIKO OTO OTTOT£AEOµaTO £VTO<; TWV 
mp106C0v KOTO Tl7 61apK£IO TWV OTTOiC0V TO IuyKpoT17µa OVEAOl3£ TO KOOH) KOi TTapaoxte17KOV 01 UTTl7p£0i£c;. 

Kara T17v 17µ£poµ17via Tl7<; OTTOKT17017c;, TO avayvC0pirnµa aTTOKT178tvTO mp1ournaKa OTOIX£ia KOi 01 
ava,\aµl3avoµEv£c; UTTOXP£W0£1<; avayvwpisOVTOI OTl7V £l)AOYl7 a~ia TOU<; KOTO Tl7V 17µ£poµ17via Tl7<; 
OTTOKT17017c;, £KToc; aTTo: 

• aval30Moµ£va cpopo,\oy1Ka mp1ouo1aKa 0To1x£ia ri UTTOXP£W0£1c; KOi UTTOXP£W0£1c; ri mp1ournaKa 
OTOIX£ia OXETIKO µ£ TTOPOXE<; OE UTTOAArJAOU<; TTOU avayvC0pisOVTOI KOi m1µ£TpOUVTOI ouµcpC0VO µ£ TO 
t:.t\n 12 'ct>opo1 E1006r']µmoc;' Km t:.t\n 19 ·napoxtc; a£ YTTaMr'j,\ouc;' avnoToixwc;, 

• UTTOXP£WOEI<; rJ ouµµETOXIKOi TiTAOI oxrnKOi µ£ TTOpoxtc; TTOU £~0pTWVTOI OTTO Tl7V a~ia TWV µnoxwv 
TOU OTTOKTWµ£VOU rJ µ£ Tl7V OVTIKOTOOTOOl7 TC0V TTOPOXWV TTOU E~OpTWVTOI OTTO Tl7V a~ia TWV 
µETOXWV TOU OTTOKTWµ£VOU µE nc; TTOPOXE<; TTOU £~0pTWVTOI OTTO Tl7V a~ia TC0V µETOXWV TOU 
IuyKpoTr'jµmoc;, TTOu m1µnpouvT01 ouµcpwva µ£ TO t:.nXA 2 ·napoxtc; TTou E~apTwvTrn aTTo T17v A~ia 
T(,.)V Mnoxwv' KOTO Tl7V 17µ£poµ17via OTTOKTl70l7<;, KOi 

• mp1ournaKa OTOIX£ia (ri oµaoa £KTToi17017c;) TO oTToia KmmaooovT01 C0<; Km£xoµ£va TTpoc; TTwJ\17017 
KOTO Tl7V 17µ£poµ17via OTTOKT17017c; ouµcpC0VO µ£ TO t:.nXA 5 'M17 KUKAOcpopouvTO n£p10UOIOKO 
LTOIX£ia TTOU KOTEXOVTOI TTpO<; nw,\17017 KOi l:.IOKOmio£<; l:.paOTl7plOTl7T£<;', TO OTTOia avayvwpisOVTOI 
KOi m1µ£TpOUVTOI ouµcpwva µ£ TO £V AOYC0 TTpOTUTTO. 

H umpa~ia m1µnp£iT01 we; 17 umpl36Mouoa 61acpopa TOU a8poioµmoc; Tou avTO,\Myµmoc; TTOU 
µnal31!300Tl7K£, TOU TTOOOU ruxov µ17 £A£YXOUOWV ouµµnoxwv OTOV OTTOKTWµEVO, KOi Tl7<; £l)AOYl7<; a~iac; KOTO 
T17v 17µ£poµ17via OTTOKT17017c; TC0V ouµµnox1Kwv 61KrnwµaTC0V TTou ruxov KOT£iX£ TO IuyKpoT17µa 
TTpo17youµtvC0c; OTOV OTTOKTWµ£vo, OTTO TO rn8apo TC0V TToowv Kara Tl7V 17µ£poµ17via OTTOKT17oric; OTTO TO 
OTTOKTl78£VTO avayvC0pirnµa mplOUOIOKO OTOIXEia KOi Tl<; ava,\t7cp8£io£c; UTTOXP£W0£1<;. Eav µno OTTO 
mav£KTiµriori, TO rn8apo Twv TToowv Kara TrJV r]µEpoµrivia OTTOKTrJoric; aTTo TO OTTOKTr]8£vTO avayvC0pirnµa 
mp1ournaKa OTOIX£ia KOi nc; ava,\t7cp8£io£c; UTTOXP£W0£1c; umpl3aiv£1 TO 08po1oµa TOU avTOMayµmoc; TTOU 
µnal31!360Tl7K£, TOU TTOOOU ruxov µri EAEYXOUOWV ouµµnoxwv OTOV OTTOKTWµ£VO, KOi Tr]<; £l)AOy17c; a~iac; KOTO 
T17v 17µEpoµ17via aTTOKT17017c; TC0V ouµµnox1Kwv 61KaiwµaTC0V TTOU ruxov KOT£iX£ TO IuyKpOTr]µa 
TTpo17youµEVC0<; OTOV OTTOKTWµ£VO, r] 61acpopa avayvC0pisETOI aµEOC0<; OTO OTTOT£AEOµma C0<; KEpooc; mi 
ayopac; wKaipiac;. 

Mri £MyxouoEc; ouµµnoxtc; TTOU OTTOT£Aouv TTapovTO 1610KTt701aKa 61Krnwµma KOi TTpoo6i6ouv oTouc; 
Kmoxouc; TOU<; OIKOlwµma OVOAOYIKWV µEp16iC0V mi TWV Ka8apwv mp10UOIOKWV OTOIX£iC0V Tl7<; OIKOVOµIKrJ<; 
ovTOTrJTO<; a£ mpimC00rJ pwoTOTToirioric;, µTTopouv apx1Ka va m1µnpri8ouv EiT£ OTrJV £0,\oyri a~ia, £iT£ oTo 
ava,\oy1Ko TTooooTo TOU<; mi TrJ<; µri £Myxouoac; ouµµnoxric;, Twv Ka8apwv avayvwpio1µC0v mp1ouo1aKwv 
OTOIX£iwv TOu aTToKTwµ£vou. H m1,\oyr'J TrJ<; l3aoric; m1µtTprioric; yivnrn ova ouva,\,\ayr'j . AM01 TUTT01 µ17 
£A£yxouowv ouµµnoxwv m1µnpouvTrn OTrJV £u,\oy17 TOuc; a~ia, ri Kara mpimC00rJ, µ£ !300-ri Tl<; aTTrnTr'jo£1c; 
aMwv t:.nXA. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 To froc; nou t,>.,17~£ aTlc; 31 .6.£K£µR,piou 2020 

5. I1iµavr1Ktc; .Xoy1or1Ktc; rro>.1r1Ktc; (ouvtxc1a) 

'OTOv ri avrnTOpoxr'J TTOU µnacptp£1 TO IuyKpOTr)µa a£ µ10 ouvEvwori m1x£1pr']o£wv mp1\aµl36v£1 mp1ouo1aK6 
OTOIX£ia ri UTTOXP£C00£1c; TTou TTpoKumouv aTTo pueµ1ori £V6£xoµ£vou avTOM6yµmoc;, TO £V6£xoµ£vo 
OVT6Mayµa avayvwpis£TOI OTr)V £LJAOYrJ TOU asia KOTO Tr)V r)µ£poµrivia OTTOKTr)Or)<; KOi mp1\aµl36vnrn we; 
µEpoc; Tr)<; OVTITTOPOXrJ<; TTOU µ£TOl31l360Tr)K£ OTr) OUVEVWOr). Mnal30A£<; OTr)V £LJAOYrJ asia TOU £VO£XOµ£VOU 
avTOM6yµarnc; TTOU TTArJpouv Tl<; TTpo6TToeEo£1c; TWV TTpooapµoyc:0v Km6 Tr)V mpio6o mtµETprioric;, 
TTpOoapµosOVTOI OVOOpoµtKO, TTpOKOAC0VTO<; Tr)V OVTIOTOIXrJ TTpooapµoyr'J OTr)V umpasia. 01 TTpooapµoyE<; 
KOT6 Tr)V mpio6o mtµETprioric; £ivrn TTpooapµoytc; TTOU TTpoKumouv OTTO Tr)V OTTOKTr)Or) TTpooenwv 
TTArJpocpop1c:0v KOT6 Tr) 616pK£1a Tr)<; 'mp106ou m1µtrprioric;' (ri OTTOia 6£v µTTop£i va umpl3£i TO EVa EToc; aTTo 
TrJV r)µ£poµrivia OTTOKTrJoric;) oxrnK6 µ£ y£yovoTO Kat ouver']K£<; TTou ucpioTOvTO Km6 Tr)V r)µ£poµrivia 
OTTOKTr)Or)<;. 

H £K VEOU AOYIOTIKOTTOlr)Or) TWV µnal30\c:0v OTr)V £LJAOYrJ asia TOU £V0£XOµ£VOU avTOM6yµaTOc; TTOU ◊£V 
TT\r)pouv Tt<; TTpo6TToeE0£1c; TWV TTpooapµoyc:0v Km6 TrJV mpio6o m1µtTprJoric; £sapT6Tat OTTO TO TTC0<; 
KOTOT000£TOI TO £VO£XOµ£VO OVTOAAOyµmoc;. Ev6£XOµ£VO OVTOAAOyµa TTOU KOTOT000£TOI We; rneapr') eEOr) 
◊£V m1µ£TpOTOI £K VEOU KOi O µnay£VEOT£poc; ◊IOKOVOVIOµoc; AOVIOnKOTT01£1TOI OTr)V rneapr') etor). 
Ev6£xoµ£vo avT6Mayµa TTou Kmm6oona1 we; mp1ouo10Ko oTOtX£io r'J uTTOXPEWor) m1µnp6Tat £K VEOu 
ouµcpwva µ£ TO L',./\n 39, r') µ£ TO L',./\n 37 'npol3A£lj.1£lc;, Ev6£XOµ£V£<; YTTOXP£C00£1<; KOi Ev6£XOµ£va n£p!OUOIOKO 
LTOIX£ia', OTTW<; apµos£1, KOi TUXOV KEp6oc; rJ sr)µt6 avayvwpis£TOI OTO OTTOT£AEOµOTO. 

OTOv µ10 ouvEvwori m1x£1pr')ow>v m1rnyx6vnrn oT06taK6, TO IuyKpOTr)µa m1µnp6 £K VEOU TO ouµµnox1K6 
◊IKOIWµma TTOU KOT£1X£ TTporiyouµEvwc; OTOV OTTOKTC0µ£VO OTr)V £LJA0Vr) asia KOTO Tr)V r)µ£poµrivia Tr)c; 
OTTOKTr)Or)<; (◊r)fl. Tr)V r)µ£poµrivia KOTO Tr)V OTToia TO IuyKpOTr)µa ava\aµl36v£1 TOY EA£YXO) KOi avayvwpis£1 
TUXOV KEp6oc; rJ sr)µla OTO OTTOT£AEOµOTO. nooa TTOU TTpOEKUlj.lOV OTTO ouµµ£TOXIKO ◊IKOIWµOTO OTOV 
OTTOKTC0µ£vo TTpoy£VEOT£pa Tr)<; r)µ£poµriviac; OTTOKTrJOrJ<;, TO oTToia £ixav avayvwp10T£i OTO /\om6 Iuvo\1K6 
'Eoo6a, OVOKOTOTOOOOVTOI OTO OTTOT£AEOµma £cpooov TETOIO<; X£lp1oµoc; ea OTTOIT£1TO £0V TO ouµµ£TOXIKO 
61Katc:0µma £ixav 61m£e£i aTTwe£iac;. 

Av ri apx1Kr'] \oy10T1KoTToiriori µ1ac; ouvEvworic; m1x£1pr')o£wv 6£v EX£! o\oK\ripwe£i µEXPI TO TE\oc; Tr)<; 
mp106ou avacpop6c; Km6 Tr) 616pK£1a Tr)<; OTTOiac; TTpayµmoTT01£iT01 ri ouvEvwori, TO IuyKpoTr)µa 
avayvwpis£1 one; OIKOVOµIKE<; TOU KOTOOT00£1<;, µ£ TTpOOWp!VO TTOOO TO OTOIX£10 y1a TO OTTOIO r) 
AOVIOTIKOTTOlr)Or) ◊£V £1VOI TTArJpr)c;. Ta TTpoowp1v6 OUTO TTOOO TTpooapµosOVTOI ava6poµ1K6 KOTO Tr) 
616pK£1a Tr)c; mp106ou m1µtrprioric;, ri TTpooena mp!OUOIOKO OTOIX£ia ri UTTOXP£C00£1<; avayvwpisOVTOI, WOT£ 
VO OVTIKOTOmpisouv VE£<; TTAr)pocpopi£c; TTOU £Ar']cperioav y1a Y£YOVOTO KOi ouver']K£c; TTOU UTTrJPXOV KOTO Tr)V 
r)µ£poµrivia OTTOKTr)Or)c; KOi, £0V rJTOV yvwoT6, ea £ixav ETTr)p£00£1 Tr)V m1µETpr)Or) TWV TTOOC0V TTOU 
avayvwpioTr)KOV OTTO £K£1Vr) Tr)V t7µ£poµt7via . 

H umpasia avnTTpOOWTTELJ£1 Tt")V UTTEpl300r) TOU KOOTOUc; µtac; £SOyop6c; TTEpav Tt")c; £LJAOyt")c; asiac; TOU 
µ£p16iou rnu foyKpoTr']µaTOc; OTO Kaeap6 avayvwpirnµa mp1ou01aK6 OTOIX£ia Tt")c; m1x£iprioric; TTOU 
OTTOKTrJer)K£ KOTO Tr)V t7µ£pOµr)VIO Tr)c; £SOyop6c; . H umpasia OTTO Tr)V £SOyop6 euyOTp!KC0V mp1\aµl36V£TOI 
OTO '6u\a mp!OUOIOKO OTOIX£ia'. H umpasia OTTO Tr)V £sayop6 ouv6£6£µEVWV £T01p£1C0V mp1\aµl36vnrn one; 
'£mv6uo£1c; 0£ ouv6£6£µEv£c; na1p£i£c;. H umpasia OTTO Tt")V £sayop6 ouµµnoxwv 0£ KOIVOTTpasi£c; 
mp1Aaµl36vna1 one; 'auµµ£TOXEc; 0£ KOIVOTTPOSi£c;'. 

H umpasia £A£YX£TOI y1a OTTOµ£ic.uori 0£ nr']o1a l36ori KOi TTOpou0t6sna1 OTt")V Ttµr') KOOTOuc; µ£iov 
OUOOWpWµEv£c; sr)µtEc; OTTOµ£iCuot7c;. KEp◊r) KOi sriµ1tc; OTTO Tr)V TTC0Ar)Ot") µ1ac; ouyy£vouc; £T01p£iac; 
mp1Aaµl36vouv Tr) AOYIOTIKrJ asia Tt")c; umpasiac; t") OTTOIO OX£Tis£TOI µ£ OUTrJ Tt")V TTC0At")Or). H umpasia 
KOTOµ£pis£TOI one; µov66£c; 6t7µ1oupyiac; T0µ£10KC0V pOC0V y1a 0-KOTTOLJc; £A£YXOU yta OTT0µ£1WOr). 

0TTOIOOrJTTOT£ UTTEpl3aori Tt")c; £LJAOyt")c; asiac; TOU µ£pt6iou OTO rneap6 mp!OUOIOKO OTOIX£ia, UTTOXP£C00£1<; 
KOi £VO£XOµ£v£c; UTTOXP£C00£1c; Tt")c; ETTIX£1pr)Or)c; TTOU OTTOKTrJer)K£ EVOVTI TOU KOOTOUc; £SOyop6c; TTIOTC0V£TOI OTO 
aTToT£AEoµma. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; TTOl) £Al7~£ om;; 31 ~£K£µf)piou 2020 

5. I1iµavr1Ktc; >..oy1anKtc; rro>..1r1Ktc; (a1>vtxt1a) 

'Eao6a 

Avayvci>p1a11 Kai m1µtrp11a11 

Ta taooa OTT£1KOVisouv TO TTOGO TOU OVTOAAOyµm0<;, TO OTTOio TO IuyKponiµa EKTlµa OT! OIKOIOLJTOI EVOVTI Tr]<; 
µETO~il3aari<; T(.&)V UTToaxoµEVC0V ayaewv GE TT£AOT£<;, E~OlpouµEVC0V TC0V TTOGWV TO OTTOia EXEi EIGTTpO~EI y1a 
Aoyap1aaµo TpiTC0v (TT.X. CDnA); nµ~ auvaMay~<;- To IuyKpoTl"}µa m:p1Aaµ~avE1 GTl"}V nµ~ auvaMay~<; tva 
TTOGO TTOU acpopa µETO~Al"}TO OVTOAAayµa C0<; OTTOTEAWµa TC0V EKTTTWGEC0V TTOU rneavov va ooeouv, µova 
am ~aeµo aTo OTToio UTTOPXEI au~riµtvri rneavoTl"}TO va µriv TTPOKlllJJEI ariµavT1K~ avaaTpocp~ aro TToao mu 
auaaC0pwµtvou wooou TTOU EXEi avayvC0p1aeEi OTOV E~OAE1cpe£i GTI"} GUVEXEIO ri 0~£~0IOTl"}TO TTOU axnisETOI 
µE TO µETO~Al"}TO OVTOAAayµa. o, EKTlµ~aEI<; y1a TO llljJO<; T(.&)V EKTTTWGE(.&)V TTOU ea ooeouv ~aaisOVTOI GTI"} 
aC0pwµtvri TTporiyouµEvri £µm:1pia mu IuyKpoT~µmo<; µE TTapoµo1a auµ~0Aa1a KOi aT1<; TTpO~AmoµEv£<; 
TTC0MaE1<; TTpo<; mu<; m:AOTE<;. 

To foyKpOTl"}µa avayvC0pis£l TO EGOOO OTOV TO µ£pl"} EXOUV EyKpiVEI Tl"} auµ~OGI"} (ypamw<;, TTpocpop!KCl ~ 
auµcpC0VO µE OAAE<; auv~eri<; £TTIX£1pl"}µOTIK£<; TTPOKTIKE<;) KOi txouv owµWTEi va EKTEAEGOUV Tl<; OVTiaTOIXE<; 
UTTOXP£WaE1<; TOU<;, ri 01KOvoµ1K~ ovTOTl"}TO µTTOPEi va TTpoa61opia£1 TO 61Kaiwµma Kae£ µtpou<; avacpop1Ka 
µE TO ayaea ~ Tl<; UTTl"}pWiE<; TTOU TTPOKEITOI va µna~1~aarouv, ri OIKOVOµIK~ OVTOTl"}TO µTTopEi va 
TTpoa61opiaE1 mu<; opou<; TTAl"}pC0µ~<; y1a TO ayaea ~ Tl<; UTTl"}pwiE<; TTou TTpoKEITOI va µna~1~aarouv, ri 
auµ~aari EXEi EµTTOplK~ UTTOGTOGI"} (~TOI O Kivouvo<;, 0 XPOVO<; ~ TO TTOGO TC0V µEAAOVTIKWV TOµEIOKWV powv 
Tl"}<; OIKOVOµIK~<; OVTOTl"}TO<; avaµtvnai VO µETO~Arieouv C0<; OTTOTEAEaµa Tl"}<; auµ~aari<;) KOi £iVOI rneavo ri 
OIKOVOµIK~ OVTOTl"}TO VO EIGTTpO~EI TO OVTOAAOyµa TTOU OIKOIOLJTOI EVOVTI TC0V ayaewv KOi UTTl"}pW!WV TTOU ea 
µna~1~aarouv arov m:AOTI"} KOi oTOv auyK£Kp1µtva Kp1T~p1a TTAl"}pouvT01 y1a KaeE µia aTTo Tl<; auµ~aaE1<; mu 
IuyKpOT~µmo<; µE m:MTE<;. 

To IuyKpOTl"}µa ~aaisEI Tl<; EKTlµ~aEI<; Tl"}<; GE IGTOp!KCl OTTOTEAEaµaTO AOµ~OVOVTO<; UTTOljJI"} TO Eioo<; TOU 
m:AOTI"}, TO Eioo<; Tl"}<; auvaMay~<; KOi Tl<; IOIOITEpOTl"}TE<; Tl"}<; KCleE auµcpC0via<;. npoK£1µtvou va EKTlµ~GEI TTOGO 
rneavo EIVOI VO EIGTTpaxeEi £VO TTOGO OVTOAAOyµaro<;, I"} OIKOVOµIK~ OVTOTl"}TO E~HOsEI µova Tl"}V IKOVOTl"}TO KOi 
Tl"}V TTpoewri TOU m:AOTI"} va KOTO~OAEI ro TTOGO TOU OVTOAAOyµaro<; OTOV OUTO KOTOGTEi OTTOITl"}TO. 

01 EKT1µ~aE1<; TC0v wo6C0v, TC0V KoaTC0V ~ Tl"}<; TTpoooou TTpo<; Tl"}V TTMPri ErnMpC0al"} Tl"}<; UTTOXP£C0GI"}<; 
EKTEAWI"}<; avaeEC0pouvT01 aE mpimC0ari aMay~<; TC0V auveriKwv. OTT01wo~TTOTE au~~a£1<; ~ µE1waE1<; TTou 
µTTOpEi VO TTpOKllljJOUV GT!<; £KTlµ~GEI<; OTTEIKOVisOVTOI GTl"}V EVOTTOll"}µEVI"} KOTOGTOGI"} OTTOTEAWµOTC0V KOi 
AOITTWV auvoA1Kwv wo6C0v Kara Tl"}V mpiooo aTriv oTToia 01 m:p1aTaaE1<; TTou oo~yriaav aTriv avaeEwpriari 
yiVOVTOI YVC0GT£<; GTI"} LilELJeuvari. 

npoa61op1aµ6c; Tc.:>V l)TJOXPEci>O'Ec.:>V EKT£AEO''l<; 

To IuyKpoTriµa EKT1µa Kara TToao auµ~oArna TO oTToia £µmp1txouv Tl"}V TTapox~ µia<; aE1pa<; ayaewv ~ 
UTTl"}PWIWV m:plAOµ~avouv µia ~ m:p1aa6TEpE<; UTTOXPEWGEI<; EKTEAWI"}<; (~TOI, OIOKPITE<; UTTOGXEGEI<; 
µETO~i~aari<; y1a TTapox~ ayaewv/uTTripw1wv) KOi m1µEpisE1 Tl"}V T1µ~ auvaMay~<; aE KaeE uTToxptC0ari 
EKTEAWI"}<; auµcpC0va µE Tl"} axrnK~ auTOTEM nµ~ TTWAl"}GI"}<;. 'Eva ayaeo ~ µia UTTl"}PWia TTpo<; TOY m:Aarri Eiva1 
61aKp1T~ EOV o TTEAOTI"}<; µTTopEi va C0cpEAl"}eEi OTTO TO ayaeo ~ Tl"}V UTTl"}PWia, EiTE µEµovC0µtva EiTE OTTO Ko1vou 
µ£ OAAOU<; TT6pou<; 01 oTToio1 £ivai aµwa 61aetmµo1 arov m:MTri (oriAao~ ro ayaeo ~ ri UTTl"}PWia EXEi Tl"} 
ouvmoTl"}TO va £iva1 61aKp1To/~) KOi ri uTToaxwri mu IuyKpoT~µaro<; va µna~1~aaE1 TO ayaeo ~ Tl"}V 
UTTl"}pEaia aTOv m:AOTI"} µTTopEi va TTpoa61op1aeEi XC0p1aTa aTTo aME<; uTToaxtaE1<; TTou Eµmp1txovT01 aTri 
auµ~aari (~TOI ro ayaeo ~ ri UTTl"}PWia £ivai 61aKp1T6/~ am TTAaimo Tl"}<; auµ~aari<;.) 

• nc.:>ArtO'Elc; rrpo"iovrc.:>v 

o, TTulMGEI<; TTpo"ioVTC0V avayvC0pisOVTOI OTOV TO IuyKpOTl"}µa EKTTAl"}pWGEI Tl<; UTTOXPEWG£1<; 
EKTEAEGI"}<; µETO~l~OsOVTO<; TOY EAEYXO TC0V UTToaxoµEV(.&)V TTpo"ioVT(.&)V arov TTEAOTI"}, TTOU yiv£TOI 
auv~8C0<; 6TOv TO TTpo"iovTO TTapaooeouv arov m:AOTI"} KOi TO piaKo aTTapxaiC0ari<; Kai aTTwM.10<; 
txouv µnacpEpeEi arov TTEAOTl"l KOi o m:AOTI"}<; txE1 aTTo6Exe£i TO TTpo·iovTO. 

12 



ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO troc;; TTQl) £Ar)~£ OTI<;; 31 ~£K£µ!3pioLJ 2020 

5. Irn.10VTIK£<; >..oy1crnKtc; TTOAITIK£<; ( C7l>V£XE10) 

Avayvoop1crri tcr66c.:,v (cruvtxt10) 

• nia,c.:>nKoi TOKOI 

n10Tu)TIKOi TOKOI avayvc.upisOYTOI KOT' avaAoyia XPOYOU XPrJOlµOTTOIG.:lVTO<; Tr] µi:8060 TOU 
TTpayµanKou m1TOKiou. 

To IuyKpoTr,µa KOi 01 uTToMr,1101 rou ouv€1ocptpouv OTO Ku~Epvr,nKo T aµEio Ko1vQVIKG.:lV AocpaAiO£u)V µ£ 
~oar, TOU<; µ,oeouc; TC.UV UTTOMtiAC.UV. ErnTTpooena TO IuyKponwa ArnoupyEi tva oxt610 Kaeop1oµtvc.uv 
ouv£1ocpopG.:lv ra mp1ouo10Ko oro1x£ia rou oTToiou TrJpouvTrn a£ ~£xc.up10To TOµEio UTTO TrJ 61ax£ip1ori 
ETTITPOTTC.UV. To oxt610 xpr,µmo60TE1TOI µ£ TTArJpc.uµtc; OTTO TOU<; UTTOAAtiAouc; KOi OTTO TO IuyKpOTr]µa. 01 
OUVEIOcpoptc; TOU foyKpOTtiµaroc; 61aypocpOVTOI OTrJV mpiooo TTOU OXETisOYTOI KOi mpiAOµ~OYOYTOI OTI<; 
TTapoxtc; TTpooc.umKou. To IuyKpoTr,µa 6£v EXEi oTT01a6tiTToTE voµ1Kti ti TEKµrnpoµ£vr, uTToxptc.uori y1a va 
TTArJpG.:lo£1 m1nAtov ouv£1ocpoptc; Eov TO oxt610 6£v Kmtx£1 apKno mp1ou010Ko 0T01x£ia y1a va TTArJpG.:lo£1 a£ 
oAouc; TOU<; uTTa11Ar')11ouc; TO c.ucpEAtiµma TTOU avaAoyouv OTI<; uTTr,pwiE<; TOU<; KOTO TrJ 61opK£1a Tr]<; 
Tptxouoac; KOi TTpor,youµEVC.UV XPtiOEC.UY. 

'Ecro6a XPl'ltJOTo66rricrric; 

Ta £0000 XPl')µOTOOOTr]OrJ<; mp111aµ~OYOUV TOK OU<; EIOTTpOKTEOU<; TTOU UTTOAOYisOVTOI µ£ Tr) µt0o6o TOU 
OTTOTEAEOµOTIKOLJ ETTITOKiou. 

'E~o6a XPl'lt.JOT0661ricrric; 

XpEC.UOTIKOi TOKOI KOi OAAO t~o6a OOVEIOµou 61aypocpoYTOI OTO OTTOTEAfoµma OTTC.U<; TTpayµOTOTTOIOLJVTOI. 

Mt101pon~ ~tvou voµicrµOToc; 

(1) N6µ1crµa >..moupyiac; KOi napoucriacrric; 
Ta OTOIXEia TTOU mp111aµ~OVOVTOI one; £VOTT01r]µEY£<; OIKOVOµIKE<; KOTOOTOOEI<; TOU IuyKpOTtiµmoc; 
OTTOTlµG.:lVTOI XPrJOlµOTTOIG.:lVTO<; TO voµ1oµa TOU KllpiOU OIKOVOµIKOLJ mp1~0MOYTO<; µtoo OTO OTTOio 
ArnoupyEi TO IuyKporr,µa {'TO voµ1oµa A£1TOupyiac;') . 01 £YOTT01r]µtv£c; OIKOVOµIKE<; KOTOOT00£1<; 
TTOpOUOIOsOYTOI 0£ fopG.:l (€), TO OTT010 £1VOI TO voµ1oµa AEITOUpyiac; KOi TTOpOUOIOOrJ<; TOU 
IuyKportiµmoc;. 

(2) IuvaMaytc; KOi l>TTOAOITTO 
IuvaAAaytc; a£ ~tvo voµ1oµa µnmptTTovra1 OTO voµ1oµa AEIToupyiac; µ£ ~oar, nc; nµtc; 
ouva11Myµmoc; TTou 1oxuouv TrJV r,µEpoµr,via TrJ<; ouvaMaytic; . IuvaMayµm1Ko Ktp6r, Km sriµ1tc; 
TTOU npoKLJTTTOUY OTTO Tr]V £~0<PArJOrJ T£T01u)V OUVOAAOYG.:lV KOi OTTO Tr] µnarpoTTti µ£ Tr) 
OUYOAAayµm1Kti IOOTlµia TTOU 10Xll£1 OTO TEAO<; TOU trouc; xpr,µOTIKG.:lV mpiOUOIOKG.:lV OTOIXEiC.UV KOi 
UTTOXP£G.:l0£u)Y TTOU £ivrn 0£ ~£YO voµioµma avayvQpisOVTOI OTO OTTOTEAEOµOTa. 

ci>opo>..oyia 

01 TP£XOUO£<; cpopOAOYIKE<; UTTOXPEG.:lOEI<; KOi mpiOUOIOKO OTOIXEia UTTOAOYisOVTOI µ£ ~oar, TO TTOOO TTOU 
avaµtvETOI OTI ea TTAr]pu)8£i ti ea OYOKTr]e£i OTTO Tl<; cpopo11oy1Kt<; apxtc; XPrJOlµOTTOIG.:lVTO<; cpopoAOYIKOL><; 
OUYT£AWT£<; KOi voµoewiE<; TTOU Eixav 8wmo8£i ti OUOIOOTIKO ewrnoeEi µtxp1 TrJV r,µEpoµr,via avacpopoc;. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; TTOL) £Af7~£ am; 31 ..6.£K£µ~piou 2020 

5. I1iµavr1Ktc;; >.oy1a11Ktc;; no>.mKtc;; (auvtxt1a) 

Mtpiaµara 

Ta £v616µrna µEpiaµma avayvwpi~OVTOI aTIC; £VOTTOll")µEV£c; OIKOV0µ1Ktc; KOTOCTTOCT£1c; CTTr)V mpiooo TTOU 
£yKpivovT01 oTTo TO t:.101K17nKo Iuµl3ou,\10. H 61avoµr'j µEp1aµarwv arouc; µnoxouc; r17c; ET01p£iac; 
avayvwpi~ETOI ar1c; £VOTTOll7µEv£c; OIKOV0µ1Ktc; KOTOCTTOCT£1c; CTTl7V mpiooo TTOU TO µEpiaµma EyKpiVOVTOI OTTO 
TOuc; µnoxouc;. 

AKivrira, tyKaraoraat,c;; KOi t~on>.,aµoc;; 

Ta aKiv17TO, £yKmaarao£1c; KOi £SOTTA1aµoc; TTapouo16~ovT01 a£ 1aTOp1Ko KOoTOc; µEiov ouaawpwµtv£c; 
anoal3to£1c; KOi nc; ono1rn6r'}TT0T£ auaawpwµtv£c; ~17µ1tc; aTT0µ£iwa17c;. 

01 anoal3torn;; uno,\oyi~ovT01 ouµcpwva µ£ r17 aTOeEpri µteooo war£ va 61aypacp£i TO KOaTOc; TOu Kae£ 
OTOIXEiou aK1vrirwv, e:yKOTOaraae:wv KOi e:son,\1aµou aTO 616or17µa r17c; avaµ£voµe:v17c; wcpt,\1µ17c; XPria11c; TOu. 
Ta nr'jrno TToaoora anool3e:a17c; e:ivrn ra aKOAouea: 

'ErnTTAO, oKe:017 KOi £SOTTA1oµoc; 
M17xavr'jµara KOi ESOTTAIOµoc; 

% 
20 
25 

H UTTOAe:1µµm1Kr'j asia KOi 17 ul<j)EAlµl7 xpria11 avaee:wpOL>VTOI KOi TTpoaapµo~OVTOI oe: Kaee: 17µe:poµ17via 
avacpopac; e:av OUTO ee:wp17ee:i avayKOio. 

Onou 11 AOYICTTIKri asia e:voc; mplOUOIOKOL> oro1xe:iou e:ivrn µe:yaMre:p17 OTTO TO UTTOAOYl~oµe:vo TTOCTO 
OVOKT17a17c;, aurri µe:1wve:T01 aµtawc; aTO noao r17c; OVOKT17a17c;. 

t:.anave:c; y1a e:rn61opee0oe:1c; KOi CTUVTrip17a17 OKIVriTulV, e:yKOTOOTOCTEulV KOi ESOTTAIOµOL> XPEWVOVTOI CTTO 
OTTOTEAEOµaro OTl7V mpiooo TTOU TTpOKL>TTTOUV. To KOOTOc; a17µaVT1KC0V OVOKOIVioe:wv KOi 6Me:c; 
µe:raye:vtore:pe:c; OOTTave:c; mp1,\aµl30VOVTOI CTTl7V asia TOU mplOUOIOKOL> OTOIXEiOU OTOV EiVOI rneavo TTulc; ea 
TTpOKL>l.lJOUV µ£Movr1Ka 01Kovoµ1Ka ocpt,\17 OTO IuyKpor17µa µ£yaMT£pa aTTo aura TTOU apx1Ka avaµtvovrav 
ouµcpwva µ£ r17v apx1Kri aTT060017 rou mp1ouo1aKOL> oro1x£iou. 01 017µavnKtc; avaK01vio£1c; aTToal3tvovrrn 
KOTO Tll 616pwa r17c; UTTOAOITTl7c; ul<j)EAlµ17c; ~wric; TOU OXETIKOL> mplOUOIOKOL> OTOIXEiou. 

'Eva OTOIXEio T(,)V OKIVr'}TulV, £yKOTOCTT00£ulV KOi £SOTTAIOµOL> 61aypacp£TOI KOTO Tll 61aern17 ri OTOV OEV 
avaµtvnrn va TTPOKL>l.lJOUV µ£Movr1Ka 01Kovoµ1Ka ocpt,\17 OTTO r17 auve:xri xpria11 rou mp1ouo1aK00 CTTOIXEiou. 
To Ktpooc; ri ~17µ16 TTou TTpoKL>TTm Kara r17v TTw,\17017 ri r17v anoaupa17 £voe; oro1x£iou rwv aK1vr'jrwv, 
£YKOTOCTTOCT£C0V KOi £SOTTAICTµo0 KOeopi~ETOI we; 11 61acpop6 µnasu TulV £10TTPOS£ulV TulV TTulAriO£ulV KOi Tll 
AOVIOTIKr'j asio TOU TT£p10UOIOKOL> OTOIX£iou KOi avayvwpi~ETOI OTO OTTOT£AECTµOTO. 

Ava~aMoµtvo £10'061")1,10 OTTO KpOTIKE<;; xopriyitc;; 

01 KpOTIKEc; xopriyi£c; 01 OTTOi£c; i-aµl36vovrrn y1a Tl7V OTTOKTl70l7 µ17 KUKAO<j)OpOL>VTulV mp10UOIOKC0V OTOIX£iulV 
avayvwpi~ovra1 µ£ auar17µanKri Km opeo,\oy1Kri !36017 om taooa Kara r17 616pwa r17c; wcpti-1µ17c; xpr'Jo17c; 
TOU TTEplOUOIOKOL> CTTOIX£iOU. AUTO £TTITUYXOV£TOI µ£ Tl7V acpaiprn17 TC0V xop17yr'jO£C0V OTTO Tl7 AOYICTTIKr'j asia 
OUTWV TC0V mplOUOIOKWV OTOIX£iulV KOi Tl7V avayvwp1017 TC0V WOOC0V µtaw r17c; µ£1C0µtv17c; m1!36puva17c; TC0V 
anool3£0£wv. 01 xop17yi£c; avayvwpi~ovrrn orav unapx£1 £L>Aoy17 l3e:l3a1or17ra or1 TO IuyKpor17µa ea 
auµµopcpwe£i µe: TOuc; opouc; TTOU CTUVOEOVTOI µ£ aurtc; KOi OTI 01 m1xop17yrim:1c; ea Elanpaxeouv. KpOTIKEc; 
XOPllYie:c; OVO<pOplKO µ£ ESOOO avayvwpi~OVTOI we; £0000. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
r1a TO tToc;; TTOl) £Ar)~£ OTlc;; 31 ..6.£K£µ~pi0l) 2020 

5. IriµavnKE~ Aoy1cmKE~ TTOAITIKE~ (ouvtx£1a) 

:A.u)...a mp1ouo1aKa oro1x£ia 

Ta auAa mp1ou01aK6 aTOIXEio TTou aTTOKTouvT01 ~£xeup10T6 m1µnpouvT01 aTO KoaTOc; Kara rr1v apx1K~ 
avayvwp1017. To KOOTOc; £voe; OUAOU mplOUOIOKOlJ OTOIXEiou TTOl) OTTOKTOTOI 0£ µ,a auvtveua17 ETTIXElp~OECuV 
£iva1 17 £UAOYl7 a~io TOu Kara T17v 17µ£poµ17via T17c; OTTOKT17017c;. Mnay£vfon:pa, TO auAa mp1ou01aK6 0T01x£ia 
m1µnpouvT01 OTO KOaTOc; µEiov auaaeupwµtv£c; aTToa~ta£1c; KOi auaaeupwµtv£c; s17µ1tc; aTT0µ£ieua17c;. 
Eaeun:p1Kwc; 6riµ1oupyouµ£va auAa mp1ou01aK6 OTOIXEia, E~rnpouµtveuv TC.UV 6aTTovwv av6mu~17c; TTOU 
KE(l)OAOIOTTOIOlJVTOI, OEV KE(l)OAOIOTTOIOlJYTOI KOi mpiAOµ~OVOYTOI OTO OTTOTEAEOµOTa KOTO Tl7Y mpiooo OTl7Y 
OTTOia TTpayµOTOTTOIOlJYTOI. H Cu(l)EAlµl7 seu~ £voe; OUAOU mp,oua,aKOlJ OTOIXEiou µTTopEi VO EIVOI oop1ar17 ~ 
mp1op1aµtv17. 

AUAO mpiOUOIOKO OTOIX£ia µ£ mp1op1oµtv17 seu~ OTTOO~EVOVTOI KOTO Tl7 616pwa Tl7c; Cu(l)EAlµ17c; seu~c; TOuc; 
KOi £~£T6sovm1 y,a OTTOµ£ieuo17 OTOV UTTOPXEI EV0£1~17 OTI txouv UTTOOT£i OTTOµ£ieua17 a~iac;. H mpioooc; 
oTToa~w17c; KOi 17 µteoooc; oTToo~w17c; y10 auAo mp1ou01aKo aTOIXEio µ£ mp1op1oµtv17 eucptA1µ17 seu~ 
mav£~£T6soVTOI TOUAOXIOTOV OTO TEAOc; K08£ OIKOVOµIKOlJ ETouc;. Av UTTOp~ouv µna~oMc; OTl7Y avaµ£voµ£Vl7 
Cu(l)EAlµl7 SCu~ l'7 OTOV TTpOOOOKWµEYO pu8µo TC.UV µEAAOVTIKG.:lV OIKOVOµIKG.:lV Cu(l)EAEIG.:lV TTOU EVOCuµOTWVOVTOI 
OTO mp1ou010Ko 0T01X£io, 17 µteoooc; aTToo~w17c; ~ 17 mpioooc; aTToo~w17c; TTptm1 va µ£TO~A178ouv 
OVOAOya. Ttrn1£c; µna~oMc; OVT1µ£TeuTTisoVTOI AOYIOTIKO euc; µna~oMc; AOYIOTIK~c; £KTiµ17017c;. H OOTTOYl7 
OTTOO~w17c; TCuV OUACuV mpiOUOIOKG.:lV OTOIXEiCuv µ£ mp1op1oµtv17 seu~ mpiAOµ~avna, OTO OTTOTEAEOµma. 

AUAO mplOUOIOKO OTOIX£ia µ£ oop10Tl7 Cu(l)EAlµl7 seu~ £~£TOsOVTOI y1a OTTOµEieua17 n17oieuc;. Aura TO 
mpiOUOIOKO OTOIXEia OEV OTTOO~EVOYTOI. H Cu(l)EAlµl7 seu~ £voe; OUAOU mplOUOIOKOlJ OTOIXEiou TTOU OEV 
OTTOO~EVETOI £TTOV£~£TOs£TOI n17aieuc; y,o va TTpoo61op10T£i av TO YEYOVOTO KOi 01 ouv8~K£c; OUVEXisouv VO 
unoar17pisouv Tl7V £KTiµ17017 Tl7c; Cu(l)EAlµ17c; seu~c; y,a £KEIYO TO OTOIX£10. Av OEV Tl7Y UTTOOT17pisouv, 17 µno~oM 
Tl7c; £KTiµ17017c; Tl7c; Cu(l)EAlµ17c; seu~c; OTTO aoplOTl7 0£ mp1op1oµtv17 OYTlµneunis£TOI euc; µna~oM AOYIOTIK~c; 
£KTiµ17017c;. 

To KEpooc; ~ 17 s17µ16 TTOU anoppEEI OTTO Tl7 61oypacp~ £voe; OUAOU mpiOUOIOKOlJ OTOIXEiou npoo61opis£T01 euc; 
17 61acpop6 µno~u TOU K08apou TTpo°fovTOc; Tl7c; 6168w17c; KOi Tl7c; AOYIOTIK~c; o~iac; TOU mpiOUOIOKOlJ 
OTOIXEIOU KOi avayveupisnrn OTO OTTOTEAEOµma OTOV TO mp,oua,aKO OTOIXEIO 61aypacpna1. 

Eoc.>TEPIKQ~ 6riµ1oupyouµEva Cll>AQ TTEPIOl>O'IQKCI O'TOIXEia - t~o6a EPEl>VQV KOi avarrrn~ri~ 

01 OOTTOY£c; EpWVG.:lV OVOYYCupisOVTOI euc; £~000 OTl7Y mpiOOO TTOU npayµOTOTTOIOlJVTOI. 

'Eva weuT£p1Kwc; 617µ,oupyouµEvo auAo mp1ou01aKo 0To1x£io nou np0Kum£1 aTTo T17v ov6mu~17 
l7A£KTpOYIKOlJ £µTTopiou TOU IuyKpOT~µmoc;, avayveupis£TOI µOYO OTOY TO IuyKpOTl7µ0 µnop£i VO OTT00£1~£1 
OAO TO OKOAOo8o: 

• Tl7Y T£XVIK~ 6uvmoT17Ta OAoKMpeua17c; TOU OUAOU mp1ou01aKou OTOIXEiou, ouTeuc; WOT£ va Eivrn 
61a8t01µ0 npoc; XP~Ol7 ~ TTG.:lAl70l7 

• Tl7Y npo8£o~ T17c; va OAOKAl7pwo£1 TO OUAO mp1ou01aKO OTOIXEio KOi va TO xp1701µ0TT01~0£1 ~ va TO 
TTCuA1'70£1. 

• T17v 1KavoT17TO T17c; va xp1701µono1~0£1 ~ va TTCuA~a£1 TO OUAO mp1ou010Ko OTOIXEio 
• TTeuc; TO auAo mp1ou010Ko oTOtXEio ea 617µ1oupy~o£1 rn8av6 µ£AAOVT1K6 01KOvoµ1K6 ocptA17. Mna~u 

OAACuY, 17 01Kovoµ1K~ ovTOTl7TO µTTopEi va ano6£i~£1 Tl7V unop~17 µ,ac; oyopac; y1a TO npo·iov TOU 
auAou mp1ouo1aKou 0T01x£iou ~ y1a TO i610 TO auAo mp1ou01aKo 0T01x£io ~. av TTpOK£1T01 vo 
xp1701µono1£iTrn weuTEptKwc;, Tl7 xp1701µ0T17TO TOU auAOU mp1ouo1aKou OTOIX£iou 

• Tl7 61a8w1µ0T17TO TC.UV KOTOMl7ACuY TEXVIKWV, 01Kovoµ1Kwv KOi OAACuV nopeuv y1a vo OAOKA17pwa£1 
Tl7Y av6mu~17 KOi VO xp1701µono1~CT£I ~ TTCuMOEI TO OUAO mpiOUOIOKO OTOIXEIO 

• Tl7Y IKOVOTl7TO T17c; vo m1µnp6 a~1ornoTO Tic; ano6oTt£c; 6on6v£c; OTO OUAO mp1ou01aKO OTOIXEIO, 
KOTO Tl7 616pK£IO Tl7c; OVOTTTU~~c; TOU. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; TTOl) £Al7~£ GTI<; 31 .6£K£µ~pi0l) 2020 

5. Ir11.1avr1Ktc; >..oy1crnKtc; rro>.mKtc; ( cruvtxt1a} 

Ta rnc...:rn:p1Kc.0<; 6riµ1oupyouµEva au>.a mp1oucrtaK6 OTOIXEia aTToof)Evovra1 µE Tll ora0Epri µteo6o Kara Tll 
61apKE10 Tl7<; EKT1µc.0µEYl7(,; C..Xj)EAlµl7<; sC0ri<; TOU<; . 'OTOV 6EV µTTOpOUY VO OVOVYC0p1000UY TO £0C0TEplKC0<; 
617µ1oupyouµEVO OUAO mplOUOIOKO OTOIXEiO, 01 60TTOVE<; avamu~ric; avayvC0pisOYTOI C0<; E~o6a OTl7 xpriori 
TTOU TTpayµOTOTTOIOLJYTOI. 

'Eva au>.o m:p1ouo10Ko OTOIXEio 61aypacpnrn Kara Tf"l 6168rn17 ri orav 6Ev avaµEvovra1 µEMovnKa 01Kovoµ1K6 
O<pEAf"\ OTTO Tr\ XPriOf"l ri Tr\ 6168£011 TOU. Ktp6f"l ri SllµIE<; TTOU TTpOKUTTTOUY OTTO Tr\ 61aypacpri EYO<; OUAOU 
m:plOUOIOKOU OTOIX£iOU, UTTOAOYisETOI C0<; l7 61acpopa µ£TO~LJ TC0V EIOTTpO~EC0V TC0V TTC0AtiOEC0V KOi Tl7(,; 
AOYIOTIKri<; O~ia<; TOU m:plOUOIOKOU OTOIXEiOU, OYOYVC0pisOYTOI OTO OTTOTEAEOµOTO OTOY TO m:plOUOIOKO 
OTOIXEio 61ayp6cp£TOI. 

Aoy1crµ1Ka rrpoypaµµara 

b.aTTavE<; TTou txouv aµrnri OXEOl1 µE ~EXC0p10T6 >.oy10µ1K6 TTpoyp6µµma TTou avriKouv OTO IuyKpoT17µa KOi 
TTou avaµtvnrn OTI ea 611µ1oupyrioouv 01KOvoµ1K6 ocpt>-11 TTou ea um:pf)aivouv Tl<; 6aTT6VE<; y1a m:p1000TEpo 
OTTO EYO ho<; avayvC0pisOVTOI C0<; OUAO m:plOUOIOKO OTOIXEia. M£T£TT£1TO, TO Aoy10µ1K6 TTpoypaµµma 
TTOpOUOIOsOVTOI OTO KOOTO<; µEiOY OUOOC0pWµ£YE(,; OTTOOR>tOEI<; KOi µEiOV OTTOI06riTTOT£ OUOOC0pWµ£Vl7 
OTTOµEiC00f"l OTf"lY a~ia. D.OTTOV£<; TTOU f)EATIC0YOUY ri £TT£KT£ivouv Tf"lY OTT060017 TC0V Aoy10µ1KC0V 
TTpoypaµµOTC0V ntpav OTTO Tl<; OPXIKE<; npo61aypacptc; K£<pOAOIOTTOIOLJYTOI. D.OTTOV£<; TTOU oxnisOYTOI µ£ Tf"l 
ouvTripriori >.oy10µ1Kc.0v npoypaµµ6TC0v XP£C0vovra1 OTO anoT£Atoµma OTf"lY m:pio6o TTou TTpoKumouv. Ta 
Aoy10µ1KO TTpOypaµµma OTTOOf)£VOVTOI ouµ<pC0YO µE Tl7 OT00£pri µteo6o 0£ m:pio6o TTOU 6£V um:pf)aiV£1 TO 
Tpia £Tl7. H OTTOOf)Wf"\ apxis£1 OTOV TO AOy10µ1Ka TTpoypaµµma £ivrn 6108Ecrtµa TTpO<; XPriOf"l. 

'Eva OUAO m:plOUOIOKO OTOIX£io 61aypa<p£TOI KOTO Tr] 6168£017 ri OTOV 6£V avaµ£VOVTOI µ£AAOVTIKO OIKOYOµIKO 
O<p£Al7 OTTO Tr] XPriOf"l ri Tr\ 6168£011 TOU. Ktp617 ri s11µ1E<; TTOU TTpOKUTTTOUV OTTO Tr\ 61aypacpri £VO<; OUAOU 
m:plOUOIOKOLJ OTOIX£10U, UTTOAOYis£TOI C0<; r\ 61acpopa µ£TO~LJ TC0V £10TTp0~£C0V TC0V TTC0AtiO£C0V KOi Tr\<; 
AOYIOTIKri<; a~ia<; TOU m:plOUOIOKOU OTOIX£iou, OVOYVC0pisOVTOI OTO OTTOT£AEOµOTO OTOY TO m:plOUOIOKO 
OTOIX£io 61ayp6cpna1. 

Kara Tf"lY tvap~ri 1oxuoc; Tr\<; ouµf)aoric;, TO IuyKpoT17µa £Knµ6 £av 11 ouµf)aori £iva1, ri £µm:p1ExE1, µioSc.0011. 
Mia Ouµf)ao17 £1VOI, ri Eµm:plEXEI, µia µio8C00f"\ OTOV 11 ouµf)aori µnaf)1fJ6s£1 TO 6IKOiC0µa EAEYXOU Tl7<; XPriOll<; 
£YO<; avayvC0p1soµ£VOU m:p1oucrtOKOLJ OTOIX£iOU y1a µ10 XPOVIKri m:pio6o EYOVTI OVTOMayµaTO<;. 110 YO 
£KT1µrio£1 £av 11 ouµf)ao17 µ£TOf)1fJas£I TO 61KaiC0µa EAEYXOU Tl7<; XPriOll<; £VO<; avayvc.0p1soµ£YOU m:plOUOIOKOU 
OTOIX£iOU, TO IuyKpOTf"lµO £KTlµa £av: 

- 11 ouµf)aari ouyKOTOAEYEI Tl7 xpriori £VO<; avayvC0p1soµ£YOU m:p1oucrtOKOLJ OTOIXEiou - ouvri8C0<; TO 
avayvC0p1~0µ£vo m:p1ouomKo OTOIX£io TTpoa61opi~£T01 Pf"\Ta ri µfoC0 tµµrnou TTpoo61op1oµou KOi TTP£TT£1 
va £ivrn cpumKa 610Kp1To ri va OYTtnpooC0m:u£1 oumaonKa o>-11 Tf"lY IKOVOTl7TO £voe; cpucrtKa 610Kp1TOu 
m:plOUOIOKOU OTOIX£iOU. Eav O npoµrJ0WTri<; 61m17p£i TO OUOIOOTIKO 61KOiC0µ0 UTTOKOTaOTOOf"\<; TOU 
m:plOUOIOKOLJ OTOIXEiou, TOTE TO m:p1ouo10KO OTOIXEio 6£V TTpoo61opi~£TOI. 

- TO IuyKpOTf"lµO EXEi TO 61KOiC0µa VO OTTOKTri0£1 OUOIOOTIKO OAO TO OIKOY0µ1Ka O<pEAr\ OTTO Tf"l xpriori TOU 
m:p10UOIOKOLJ OTOIX£iou KOS' OAl7 Tf"lY m:pio6o xprioric;, KOi 

- TO IuyKpOTf"lµa EXEi To 61KaiC0µa va Kmw8uv£1 Tr\ xpriori TOu m:p1oumaKou OTOIX£iou. To IuyKpoT17µa EXEi 
auTo TO 61Kaic.0µa orav £X£1 TO 61Krnc.0µma >-ri4'11<; aTTocpao£C0v TTOu £iva1 rno ariµavnKa y1a T17v aMayri 
TOU TpOTTOU KOi TOU OKOTTOLJ xprioric; TOU mplOUOIOKOLJ OTOIXEiou. I£ OTTaVI£<; m:p1mc.00£1<; OTTOU 11 
OTTO<pOOf"l y1a TO TTC0<; KOi y1a TTOIO OKOTTO XPllOlµOTTOIEiTOI TO m:plOUOIOKO OTOIXEiO £ivat 
TTPOK08op1oµtv11, TO IuyKpOTf"lµO £X£1 TO 61Kaiwµa YO KOTW8LJV£1 Tr\ xpriori TOU m:plOUOIOKOLJ OTOIXEiou 
£av: 

- TO IuyKpOTrJµO £X£1 TO 61KaiC0µa £Kµ£TaAAWOrJ<; TOU m:plOUOIOKOLJ OTOIX£iou, ri 
- TO IuyKpOTf"lµa ox£6iao£ TO m:p1oumaKo OTOIX£io µ£ TpoTTo TTou TTpoK08opi~£T01 y1a TT010 OKOTTO 

Sa xpr,mµono1r,8£i. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; lTOL) £Ar)~£ GTI<; 31 .0.£K£µ~piou 2020 

5. I1iµOVTIKE<; AOYIO'TIKE<; TTOAITIKE<; (O'l>VEXEIO} 

Kara Tf\V tvap~ri 17 Tf\Y mav£~haari µ1ac; auµl,aaric; nou mp1tx£1 arn1x£io µiaeeuaric;, TO IuyKp6Tf\µa 
KaTOvtµ£1 TO avTaMayµa mu auµl,oAaiou a£ Kae£ µ1aeeuµtvo mp1oumaK6 aT01x£io µ£ l,aari Tl<; axrnKtc; 
auTOT£A£i<; T1µtc;. 0aT6ao, y1a Tl<; µ1aee0a£1c; vric; KOi KT1pieuv anc; onoiE<; £ivrn µ1aeeuT17c;, TO IuyKpOTf\µa EXEi 
HTl/\£~£1 YO µf\ OIOXCuPisEI TO µf\ µ1aeeuµtva <JTOIX£iO KOi YO OVTlµneunisEI AOYl<JTIKa TO <JTOIX£iO µiaeeuaric; KOi 
µri µiaeeuaric; euc; £v1aio µ1aeeunK6 <JTOIXEio. 

Arroµtic..lO'rJ O'TllV a~ia 1-111 XPlllJOTOOIKOVOIJIKQV TTEplOl>O'IOKQV O'TOIXtioov 

Ta mplOU<JIOKa <JTOIX£iO µ£ amp16p10Tf\ Cu<pEAlµf\ seuri OEY OTTO<Jl,EYOYTOI aMa EAEYXOVTOI KaeE xpovo y1a 
anoµEiCu<Jf\ <JTf\Y a~ia rnuc;. Ta n£p1oum0Ka arn1x£ia nou anoal,tvovT01 EAEYXOYTOI y10 anoµEieuari CJTf\Y 
a~ia, 6TOv y£yov6TO 17 µnal,oAtc; <JTI<; mp1aTaa£1c; 6Eixvouv neuc; ri AOy1aT1K17 a~ia µnop£i va µriv £ivrn 
OVOKTl7CJ1µf\. lf\µla OTTOµ£iCu<Jf\<; avayveupis£TOI YIO Tf\ OIO<pOpa Tf\<; AOYl<JTIKl7<; O~iac; KOi TOU OVOKTl7<J1µou 
noaou mu mp1oum0Kou <JTOIXEiou. To avaKT17mµo noa6 Eiva1 TO µEyaMTEpo Tf\<; EUAOYf\<; a~iac; mu 
mplOU<JIOKOU <JT01x£iou µEiov t~ooa TTCuAfl<JECu<; KOi Tf\<; a~iac; Myeu XPfl<Jf\<;. r10 <JKOTTOU<; npoa61op1aµou 
rric; anoµ£ieuaric;, TO mp1oua10Ka ar01x£ia oµa6ono1ouvT01 OTO µ1Kp6rEpa mimoa y1a TO onoia unapxouv 
~EXG.:lPICJTE<;, avayveupimµEc; TOµEIOKE<; potc; (µova6Ec; oriµ1oupyiac; T0µ£10KC0V powv). Mri xpriµaroo1KOV0µ1Ka 
mp1oum0Ka aro1xEia, EKT6c; rric; umpa~iac;, TO onoia txouv unoar£i anoµEiCu<Jf\ EAtyxovrrn y1a meavri 
OVTl<JTpocp17 Tf\<; arroµ£iCu<Jf\<; OE Kae£ r]µ£poµrivia l<JOAOy1aµou. 

Xp11µaroo1Kovoµ1Ka rrtplOl>O'IOKa oro1xtia 

To IuyKp6rriµa T0~1voµ£i ra xpriµaroo1KOvoµ1Ka mp1oum0Ka <JTOIX£ia one; mo Kareu KOTf\yopiEc; m1µtrpriaric; : 
• Aura nou m1µnpouvrrn µntnma <JE EUAOYf\ a~ia (EiTE µtaeu reuv /\01ne0v fovoA1Ke0v Ea66euv 17 

µ£CJ(.) TC.UV OTTOTEAWµarwv),KOI 
• Aura TTOl) m1µnpouVTOI CJ£ anoal,wµtvo KO<JTO<;. 

H T0~1v6µriari KOi fl µntnma m1µtrpriari rwv XPEG.:l<JTIKWV xpriµaroo1KOvoµ1Ke0v mp1oumaKe0v arn1x£iwv 
£~apraT01 an6 (i) ro ETTIX£1pf\µOnK6 µovrtAo rou IuyKpor17µaroc; y10 Tf\ 61ax£ip1ari mu axrnKou 
xapTO<pUAOKiou xpriµarOOIKOVOµIKC0V mp10U<JIOKC0Y <JTOIXEiG.:lV KOi (ii) TO xapaKTf\Pl<JTIKa TG.:lV auµl,arlKC0V 
T0µ£10KC0V powv TOU xpriµaroo1KOvoµ1KOU mp10U<JIOKOU <JTOIXEiou. Kara Tf\Y OPXIKl7 avayve0p1ari TO 
IuyKp6rriµa µnopEi va npoa61opia£1 aµnaKAf\TO tva XP£G.:l<JTIK6 xpriµaroo1KOvoµ1K6 mp1oumaK6 <JTOIXEio 
nou Kara TO aAAO TTAf\poi r1c; anrnr17m1c; y1a anoriµriari <JTO anoal,wµtvo KO<JTO<; 17 arriv EUAOYf\ a~ia µtaw 
reuv /\omwv fovoA1Ke0v Ea66euv 17 arriv £UAOYf\ a~ia µtaeu rwv anor£AWµarwv Eav aura anaA£icpE1 17 µE10JvE1 
ariµavr1Ka µ10 Aoy1ar1K17 avr1ar01xia nou 61acpoprnKa ea npotKUmE. 

no HTEYOU<JEI<; CJ£ auµµnox1KOuc; TiTAOU<; TTOl) 0£Y KartxovTOI y1a £µnopia, f\ T0~1v6µriari ea £~aprrie£i an6 TO 
Kara n6ao TO IuyKp6rriµa npoa616p1a£ aµnaKAf\TO Kara rriv apx1K17 avayve0p1ari y1a va Aoy1ar£i ri µnox1K17 
mtvouari <JE £UAOYf\ a~ia µtow rwv /\omwv IuvoA1Ke0v Ea66wv. 0 npoa61op1aµ6c; aur6c; yivnrn ova 
mtvouari. 

'OAa TO un6>..01na xpriµaroo1KOvoµ1Ka mp1oua10Ka <JTOIX£ia T0~1voµouvrrn a£ EUAOYf\ a~ia µfow reuv 
OTTOTEAWµaTC0V. 

no TO mplOU<JIOKa OTOIXEia nou m1µ£TpOUYTOI CJ£ EllAOYf\ a~ia, TO KEPOf\ KOi sriµ1tc; ea avayvwpl<JTOUY £iT£ 
<JTO anonAtcrµara 17 ara /\01na fovoA1Ka 'Eaooa. no m£v6ua£1c; CJ£ auµµnox1KOuc; rirAouc; nou 6Ev 
OIOKparouVTOI y1a £µnopia, OUTO ea E~aprrie£i CJTO Kara TTO<JO TO IuyKporriµa £KOY£ µ10 aµnaKAf\Tf\ ETTIAOYfl 
Kara rriv apx1K17 avayve0p1ari y1a va Aoy1ani fl µnox1K17 mtvouari a£ EUAOYf\ a~ia µtow TC0V /\01ne0v 
fovoA1Ke0v Ea66wv. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
r1a TO £TO<; TTOl) EAl7~£ am; 31 .b.£K£µ~pi0l) 2020 

5. IriµavnKt.~ >.oy1ar1KE~ rro>.1r1KE~ (auvt.xt1a) 

Xp11µarOOIKOVOµIKO TTEplOl>CJICKCJ OTOIXEia ( C1l>VEXEIC) 

Xp11µaroo1KOVOµIKO TTEplOl>CJICKCJ CJTOIXEia- Avayvcbp1C111 KOi nal>CJl'l Avayvcbp1011~ 

'011Ec; 01 ayoptc; KOi TTCu11tio-E1c; xpr"]µOTOOIKOVOµIKC0V mp10UOIOKC0V 0-TOIXEiCuv TTOU OTTOITOUV TTOp66om7 EVToc; 
mu xpov1Kou TT>--aicriou TTOu opi~ETOI aTTo rnv rnvov10-µo ti OTTO rr1 cruµl3am7 ayop6c; ('ayoptc; KOi TTCuAr)O-E1c; 
µE !360-ri cruµl3011aio Kavov1Ktic; TTap6oocrric;') avayvCupi~ovTai Kara Tl'lV riµEpoµrivia Tl'lc; cruvaMaytic; TTOU 
EiVOI ri riµEpoµrivia KOTO Tl'lV OTToia TO IuyKpoTriµa ornµEUETOI VO TTapaoc.00-EI £VO xpriµaTOOIKOVOµIKO µtao. 
'O>--Ec; 01 ayoptc; KOi TTCu/\r)O-Elc; avayvCupi~OVTOI OTOV TO IuyKpoTriµa KOTOO-TEi µtpoc; O-Tlc; cruµl30TIK£c; OIOTO~Elc; 
mu µtcrou. 

Xpriµaroo1KOvoµ1K6 mp1ouo-1aK6 aro1xEia TTauouv va avayvCupi~ovT01 oTOv TO 01Ka1c.0µaTO Eio-TTpa~ric; 
TOµE1aKc.0v poc.0v aTTo TO xpriµmoo1Kovoµ1K6 mp1ou01aK6 crrn1xEia txouv M~E1 ti txouv µnacpEp8Ei KOi TO 
IuyKpoTriµa EXEi µnacptpEI ou01ao-T1K6 o>-ouc; rnuc; K1vouvouc; KOi TO ocpt>--ri Tl'lc; 1610KT1'10-iac;. 

Xp11µaTOOIKOV0µ1Ka TTEplOl>CJICKCJ CJTOIXEia - Emµbp11011 

Kara Tl'lV apx1Kti avayvc.0p10-ri, TO IuyKpoTriµa m1µnp6 tva xpriµaroo1KOvoµ1Ko mp1oumaKo O-TOIXEio O£ 

Eu11oyri a~ia KOi EmTT11tov, O-Tl'lV mpimCucrri Evoc; xpriµaroo1Kovoµ1KOu crrn1xEiou TTOU or.v Eiva1 o-E r.u>--ovri a~ia 
µto-Cu TCuv aTTOT£11rnµ6TCuV, rn Koo-me; cruvaMaytic; TTou crxni~nai 6µrna µE Tl'lV OTTOKTl'l0-1'1 mu 
xpriµaroo1KOvoµ1Kou mp1ouo-10Kou crrn1xEiou. To Koo-me; cruvaMaytic; TCuv xpriµaroo1KOvoµ1Kc.0v 
mp1oumaKc.0v crrn1xEiCuv TTou avayvCupiarrirnv o-E Eu>-ovri a~ia µto-Cu Teuv OTTOTE>--rnµ6TCuV avayveupi~f.TOI Cuc; 
t~ooo OTO OTTOT£11toµara. H r.u>--ovri a~ia KOT6 Tl'lV apx1Kti avayvc.0p10-ri avayvCupi~f.TOI µovo r.6v UTTOPXEI 
61acpop6 µna~u Tl'lc; f.UAOYl'lc; a~iac; KOi Tl'l<; T1µtic; OUVOAAOYtic; ri OTTOia µTTopr.i VO OTTOOf.lX8Ei OTTO 6>-Mc; 
TTaparripti01µr.c; Tptxouor.c; ouva1111aytc; OTl'lV ayop6 µr. rn i610 µtao ti OTTO µ10 TEXVIKti aTToTiµrioric; TCuV 
oTToiCuv TO oro1xr.ia r.1oayCuytic; mp111aµl36vouv µovo o-To1xEia OTTO TTaparripti01µr.c; ayoptc;. 

Ta xpriµarno1KOvoµ1K6 mp1oumaK6 crrn1xEia µr. r.vo-CuµarCuµtva TTap6yCuya 11aµl36vovT01 UTT04Jl'l OTl'lV 
OAOTl'lTO TOUc; OTOV Ka8opi~ETOI Kara TTooo 01 TOµr.1aKtc; rnuc; potc; OTTOT£11ouv aTToK11r.10T1K6 aTToTT11ripCuµtc; 
KEcpa>-aiou KOi TOKCuV. 

Xp11µaTOOIKOvoµ1Ka TTEPIOl>CJICKCJ CJTOIXEia- arroµEic,:,a11 - TTPO~AEIJ.'11 avaµEvoµEVl'l~ TTICJTC,:,TIK~~ ~11µ10~ Anz 

TO IuyKpoTriµa O~IOAOyEi Of. µEAAOVTIKti l36ori Tic; avaµr.voµEvr.c; TTIOTCuTIKtc; ~riµ1tc; y1a xpr.oypacpa 
(mp111aµl3avoµtvCuv oavEiCuv) TTOU m1µnpc.0vT01 o-E aTTocrl3rnµtvo Koornc; KOi o-E Eu>-ovri a~ia µtoCu TCuV 
/\omc.0v Iuvo..\1Kc.0v EoooCuv KOi µE Tl'lV EK8rnri TTou TTpoKumr.1 OTTO 6avr.1aKtc; 6rnµEuo-E1c; KOi cruµl36or.1c; 
xpriµaroo1KOvoµ1Ktic; Eyyuricrric;. To IuyKpOTl'lµa m1µnp6 Tl'lV Anz KOi avayvCupi~E1 TTpol3>--E4Jl'l y1a moTCuT1Kti 
~riµ16 or. K68r. riµr.poµrivia avacpop6c;. H aTToTiµricrri TCuv Anz avr1Karompi~E1: (i) tva aµEpo>-rima 
Ka8op10-µtvo Kai 0T08µ10-µtvo !360-r.1 m8avoTtiTCuv TTOO-O TTOU Ka8opi~ET01 OTTO Tl'lV a~10Myricrri µ1ac; crr.1p6c; 
m8avc.0v EKl360£CuV, (ii) Tl'l 61axpov1Kti a~ia mu xptiµarnc; KOi (iii) >--oy1Ktc; KOi l36mµEc; TT11ripocpopiEc; 01 oTToir.c; 
Eiva1 61a8t01µr.c; KOT6 Tl'lV riµr.poµrivia avacpop6c; XCupic; a61rn10Myrirn KOOToc; ti TTpooTT68r.1a KOi acpopouv 
TTOPEA80VTO YEYOVOTO, TPEXOUO-Ec; ouv8tiK£c; KOi TTpol3AE4JE1c; TCuV µ£AAOVTIKC0V OIKOVOµIKC0V ouv8riKC0V. 

H AOYIOTIKti a~ia T0.)V xpriµaTOOIKOVOµIKC0V mp1oumaKC0V O"TOIXf.iCuv µEIC0Vf.TOI µto-Cu Tl'lc; xptioric; r.voc; 
>--oyap1aoµou TTpol311E4J1'lc;, KOi TO TTOOO Tl'l<; ~riµ16c; avayvCupi~f.TOI 0-Tl'lV EVOTT01riµtvri KOTOOTOOl'l 
OTTOTf.ArnµaTCuV KOi AOITTC0V OUVOAIKC0V f.0000.)V or1c; 'rn8aptc; ~riµ1tc; OTTOµEiCuoric; 0-E xpriµaroo1Kovoµ1K6 KOi 
cruµl3ar1K6 TT£p1ouo1aK6 OTOIXEia'. MntTTrna avaKrtio-E1c; TCuV TT00-c.0v y1a TO oTToia r.ixr. TTporiyouµtvCuc; 
avayveup10-TEi TTIOTCuTIKti ~riµ16 TTIO-TC0VOVTOI 0-TO i610 OTOIXEio Tl'lc; EVOTTOll'lµtvric; KOTOOTOOl'lc; OTTOTf.AWµaTCuV 
KOi AOITTC0V OUVOAIKC0V WOOCuV. 

Ta xpr.oypacpa TTOU m1µnpc.0vT01 crr. aTTool3rnµtvo Koo-me; TTapouo16~ovT01 O-Tl'lV EVOTTOll'lµtvri KOTOOTOOl'l 
xpriµaroo1KOV0µ1Ktic; etaric; Ka8ap6 OTTO Tl'lV TTpOl3AE4Jl'l y1a Anz. 110 OOVEIOKtc; owµEUO-Elc; KOi cruµl36or.1c; 
xpriµaroo1KOV0µ1Ktic; Eyyurioric;, avayvCupi~f.TOI µia ~f.XCuPIO-Tti TTpOl3AE4Jl'l y1a Anz Cuc; UTToxptCuori OTl'lV 
f.VOTTOll'lµtvri KOTOO-TOOl'l XPl'lµOTOOIKOV0µ1Ktic; 8tcrric;. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO tToc; TT0U £Ar]~£ OTlc; 31 l1£K£µ~piou 2020 

5. IruiavnKtc;; >.oy1anKtc;; TToXmKtc;; (aovtxt1a) 

Xp11µaroo1Kovoµ1Ka TTtp1ooaiaKa aro1xtia (aovtxt1a) 

Xp11µaTOOIKOVOµIKCI TTEPIOl>O"IOKCI O"TOIXEia- OTTOµEic.>0-11 - TTPO~AEIJ.l'l avaµtv6µtv11c;; TTIO"Tc.>TIK~c;; ~11µ1ac;; Anz 
(0-l>VEXEIO) 

110 XP£Oypacpa CJ£ £LJAOYI") a~ia µtoc.0 TC0V Ao1m:.0v LUVOAIKC.0V Eoo6c.0v, µ10 TTpOl3A£4JI") y1a Anz avayvc.0pis£TOI 
OTO OTTOT£AECJµOTO KOi £TTl")p£0S£I TO Ktp61") fl sl")µ1t<; £LJAOYI")<; O~ia<; TTOU avayvc.0pisOVTOI OTO t\OITTO LUVOAIKO 
'Eoo6a TTapo Tl") AOYICJTIKfl a~ia OUTC.0V TC0V µtoc.0v. 

H µ£SOOOAOyia OTT0µ£1C0CJI")<; TTOU £cpapµOS£1 TO IuyKpOTl")µO YIO TOY UTTOAOy10µ0 TC0V OVOµ£VOµ£VC0V 
TTICJTC0TIKC.0V Sl")µIWV £~0pTOTOI OTTO TOY TLJTTO TOU XPl")µOTOOIKOVOµIKOLJ mplOUCJIOKOLJ CJTOIX£10U TTOU £KTlµOTOI 
y1a aTT0µ£ic.0ori . n10 ouyK£Kp1µtva: 

110 £µTTop1Ko £10TTpOKTta KOi ouµl3m1Ko mp1ouCJ10Ko OTOIX£ia, ouµmp1>--aµl3avoµtvc.0v £µTTop1Ke.0v 
£ICJTTPOKTtc.0v KOi ouµl30T1KC.0V mp1ouo10KC.0V OTOIX£1C0V TTOU mp1>--aµl3ovouv CJl")µOVTIKO CJKtAO<; 
XPl")µOTOOOTl")OI")<;, KOi £1CJTTpOKTta OTTO µ10SC.0CJ£I<; TO IuyKpOTl")µO £cpapµos£1 Tl")V OTTAOTTOll")µtvri µt8o6o TTOU 
£TTITptTT£TOI OTTO TO t.nXA 9, I") OTToia m1!30M£1 Tl")V avayve.0p1ori TC0V avaµ£voµ£VC0V TTICJTC0TIKC.0V sriµ1e.0v KOS' 
OAI") Tr) 61opK£1a sc.0ri<; TOU xpriµmOOIKOVOµIKOLJ mplOUCJIOKOLJ CJTOIX£iou KOTO Tl")V OPXIKfl TOU avayve.0p1ori. 

110 o>--a TO oMa xpriµmoo1KOvoµ1Ko mp1ouCJ10Ko OTOIX£ia TTou UTTOK£IVTOI CJ£ aTT0µ£ic.0ori µ£ l3oori TO t.nXA 9, 
TO IuyKpOTl")µO £cpapµOs£I Tl")V Y£VIKfl TTpootyylCJI")- TO µovTtAO OTT0µ£1C0CJI")<; Tp1C.0V CJTOOIC0V. To IuyKpOTl")µO 
£cpapµos£I TO µovTtAO OTTOµ£ic.0CJI")<; TPIC.0V CJT06ic.0v, µ£ l3oori Tl<; aMayt<; CJTOV TTICJTC0TIKO Kiv6uvo KOTO Tl")V 
OPXIKfl avayvC.0p1ori. 'Eva xpriµmoo1KOvoµ1Ko µtoo TTOU 6£v £iva1 TT1CJTC0TIKO aTT0µ£1c.0µtvo KOTO Tl")V OPXIKfl 
avayve.0p1ori TO~IVOµ£iTOI OTO ITOOIO 1. 

Ta xpriµaT001Kovoµ1Ko mp1ouCJ10Ko oTOIX£ia OTO IT0610 1 m1µnpouv Tl<; Anz TOU<; a£ tva TToao ioo µ£ TO 
TTOCJOCJTO T(.0V Anz KOTO Tr) 61opK£1a SC0fl<; TTOU TTPOKLJTTT£I OTTO rnxov Y£YOVOTO aStTl")CJI")<; TTAl")pc.0µr'i<; µtoo 
CJTOU<; moµ£VOU<; 12 µf7V£<; fl µtxp1 Tl") Afl~I") Tl")<; ouµl30CJI")<;, £0V £1VOI TTIO vc.0pi<; ('Anz 12 µr]VC.0V'). Eov TO 
IuyKpOTl")µa m1!3£!301e.00£1 µia CJl")µOVTIKfl OLJ~l")CJI") CJTOV TTICJTC0TIKO Kiv6uvo ('IAnK') µno Tl")V OPXIKfl 
avayve.0p1ori, TO mp1ouCJ10Ko 0T01x£io µnacptpnrn OTO IT0610 2 KOi 01 Anz m1µnpe.0vT01 µ£ l3oori Tl<; Anz KOS' 
OAI") Tr) 616pK£IO sc.0ri<; TOU, Ol")AOOfl µtxp1 Tr) M~ri Tr)<; ouµl3aori<; >--aµl3ovovTO<; UTTOljJI") Tl<; avaµ£voµ£V£<; 
TTpOTTAl")pc.0µt<;, £ClV UTTOPXOUV ('Anz KOTCl Tr) 61opK£1a SC0fl<;) . Avmpt~T£ CJTI") CJl")µ£ic.0CJI") 7, TTOpoypacpo<; 
n10TC0TIKOLJ KIV6uvou, y1a Tl")V mp1ypacpri TOU TTC.0<; TO IuyKpOTl")µO KOSopis£I TO TTOT£ tx£1 ouµl3£i µ10 IAnK. Eov 
To IuyKpOTl")µa K0Sopia£1 OTI tva xpriµmoo1Kovoµ1Ko mp1ouCJ10Ko CJTOIX£io £iva1 rn0Tc.0T1K6 aTT0µ£1c.0µtvo, TO 
mp1ouCJ10Ko 0To1x£io µnacptpna1 OTO IT6610 3 KOi 01 Anz m1µnpe.0vT01 c.0<; Anz KaS' o>--ri Tr) 616pK£1a sc.0ri<;. 0 
op10µ0<; TOu IuyKpoTr'iµmo<; y1a TO m0Tc.0T1K6 aTT0µ£1c.0µtva mp1ouCJ1aK6 CJTOIX£ia KOi o op10µ0<; Tl")<; 
OSETl")CJI")<; £TT£~1")Y£1TOI CJTI") CJl")µ£ic.0CJI") 7, TTOpoypacpo<; n1CJTC0TIKOLJ KIV6LJVOU. 

ErnTTpooSna, TO IuyKpOTl")µa OTTOcpOOICJ£ VO XPl")OlµOTT01f70£1 Tl")V OTTOAAOYfl a~10Myriori<; xaµl")AOLJ 
m0Tc.0T1Kou K1v6uvou y1a xpriµmoo1KOvoµ1Ko mp1ouo10Ko CJTOIX£ia m£v6uT1Kfl<; KAOCJI")<;. Avmpt~T£ CJTI") 
CJl")µ£ic.00I") 7, TTOpoypacpo<; n10TC0TIKOLJ KIVOLJVOU y1a Tl")V mp1ypacpf7 TOU TTC.0<; TO IuyKpOTl")µO KOSopis£I TO 
xpriµaTOOIKOVOµIKO mplOUCJIOKO OTOIX£ia xaµl")AOLJ TTIOTC0TIKOLJ KIV6uvou. 

Ta xpriµmo01Kovoµ1Ko µtoo mavma~1voµouvT01 µovo oTOv TO IuyKpOTl")µa TpoTToTT01£i TO £TT1X£1priµaT1KO 
µovTtAO y1a Tl") 61ax£ip1ori OUTC.0V TC0V TT£p10UCJIOKC.0V CJTOIX£1C0V . H mavma~1voµriori tx£1 µ£MOVTIKfl mi6paori 
KOi ~£KIYO OTTO Tl")V TTPC.0TI") mpio6o avacpopo<; OKOAOLJSC0<; Tl")<; OAAOYfl<;. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIQIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £Toe; TTOU £Ar]~£ am; 31 b.£K£µ~piou 2020 

5. Iriµavr1Kt~ >..oy1ar1Kt~ rro>..mKt~ (auvi.xt1a) 

Xp11µaroo1Kovoµ1Ka mp1oua1aKa aro1xtia (auvi.xt1a) 

Xp11µaroo1Kovoµ1Ka rrtp1oua1aKa aro1xtia - l11aypmp~ 

Ta xp17µaroo1KOvoµ1K6 mp1ournaK6 OTOIXEia 61ayp6cpovTrn, TTMpwc; fl EV µtp£1, oTOv TO IuyKpoT17µa EXEi 
£savTM0£1 OAEc; nc; TTpaKTIKEc; µ£8o6ouc; av6KT17017c; KOi EXEi aTTocpaoio£1 OTI 6£v UTTOPXEI ELJAOYfl TTpoo60Kia 
OVOKTflOflc;. H 61aypacpfl OVTITTpOOWTTELJEI £VO y£yovoc; 61aypacpflc;. To IuyKpoT17µa µTTopEi VO 61ayp641£1 
xp17µaT001KOvoµ1K6 mp1ournaK6 OTOIXEia TTou £SOKOAou8ouv va UTTOKEIVTOI a£ 6paoT17p1orr1T£c; Em~oMc; 
oTOv TO IuyKp6T17µa m161wK£1 TflV avaKTr]Ofl ouµ~anKwv ocpEIAWV, waToao 6£v UTTOPXEI ELJAOYfl TTpooooKia 
OVOKTflOflc;. 

Xp11µaroo1Kovoµ1Ka mp1oua1aKa aro1xtia - Tporrorroiriari 

To IuyKpOT17µa µEplKEc; cpoptc; mava61aTTpayµOT£LJ£TOI fl TpOTTOTTOIEi Tic; ouµ~OTIKEc; T0µ£10K£c; potc; TWV 
xp17µaroo1KOvoµ1Kwv mp1ouo10Kwv 0T01x£iwv. To IuyKpoT17µa as10,>,,oy£i Kara TTOOO 11 TPOTTOTToi17017 Twv 
ouµ~OTIKWV rnµEIOKWV powv £iva1 017µavT1Kfl, Aaµ~avovTOc; lJTT04Jfl µnasu 6Mwv TOuc; OKOAOU8ouc; 
TTap6yovT£c;: OTTOIOlJOOflTTOTE VEOuc; ouµ~OTIKOLJc; opouc; TTOlJ m17p£6C:ouv 017µavnK6 TO TTpocpiA KIVOLJVOlJ 
TOU mp1ournaKou orn1x£iou (TTX µEpi610 K£p6ouc; fl aTT06oo17 µ£ ~6017 TO µnox1Ko KEcpa,>,,010), 017µavT1Kfl 
OAAOYfl OTO ETTITOKIO, OAAOYfl voµioµaroc;, VEO £saocp6A10fl fl TTIOTWTIKfl EVIOXUOfl TTOlJ £TTflP£Cls£1 017µavnK6 
TOV moTWTIKO Kivouvo TTou ouv6££TOI µ£ TO mp1ouo10Ko OTOIXEio fl 017µavnKfl TTapaTOOfl 6av£iou oTOv o 
O(pEIAETflc; OEV EXEi OIKOVOµIKEc; OlJOKOAiEc;. 

Eav 01 TpoTTono117µtvo1 opo1 61acptpouv 017µavnK6, TO 61Krnwµara OTTO nc; T0µ£10Ktc; poEc; OTTO TO apx1Ko 
mp1ournaKo 0T01x£io Aflyouv KOi TO IuyKpoT17µa 61ayp6cp£1 TO apx1Ko xp17µaroo1Kovoµ1Ko mp1ouo10Ko 
OTOIXEio KOi avayvwpiC:£1 EVO vto mplOlJOIOKO OTOIXEio 0£ ELJAOYfl asia. H 17µ£poµ17via 
mava61aTTpayµ6Two17c; 8£wp£im1 we; 11 17µ£poµ17via OPXIKflc; avayvwp1017c; y1a OKOTTouc; uTT0Aoy1oµou 
µnay£v£0T£p17c; aTT0µ£iwo17c;, ouµmp1Aaµ~avoµtvou TOU TTpoo61op1oµou Kara TTooo EXEi ouµ~Ei tva IAnK. 
To IuyKpoT17µa mio17c; as10,\oy£i Kara TTooo EVO VEO 66v£10 fl XPEoypacpo TTA17poi TO KplTflp10 IAnK. 
0TTOIOOflTTOT£ 61acpop6 µnasu Tflc; AOYIOTIKflc; asiac; TOlJ OPXIKOLJ mplOlJOIOKOLJ OTOIXEIOlJ TTOlJ 61ayp6cp17K£ KOi 
Tflc; ELJAOYflc; asiac; TOlJ VEOlJ OflµOVTIKO TpOTTOTTOlflµEVOlJ TTEplOlJOIOKOLJ OTOIX£10lJ avayvwpisETOI OTO 
aTTOTEMoµara, EKToc; £av 11 ouoia Tflc; TPOTTOTToi17017c; aTTo6i6nrn a£ K£cpa,>,,rnoux1KEc; ouvaMaytc; µ£ TOuc; 
µnoxouc;. 

I£ µ10 KOTOOTOOfl OTTOU ri mava61aTTpayµ6Two17 ocpEIAOTOV a£ 01Kovoµ1KEc; 6uoKoAi£c; TOU 
avnouµ~aMoµEvou KOi a£ a6uvaµia £KT£A£Oflc; TWV apx1K6 ouµcpwv17µEvwv TTA17pwµwv, TO IuyKpoT17µa 
ouyKpiv£1 nc; OPXIKEc; KOi ava8£c.up17µtv£c; avaµ£voµ£v£c; T0µ£10KEc; potc; y1a va as10AOVfl0£1 KOTO TToao 01 
Kiv6uvo1 KOi TO ocpt,>,,17 TOU mp1ouo10Kou 0To1x£iou EXOUV 61acpopoTT01178£i 017µavnK6 we; OTTOTEArnµa Tile; 
ouµ~OTIKflc; TpoTTonoi17017c;. Eav 01 Kiv6uvo1 KOi TO ocpt,>,,17 6£v OAA6souv, TO TPOTTOTT0117µtvo mp1ournaKo 
OTOIXEio 6£v 61acptp£1 ournaoT1K6 OTTO TO apx1Ko mp1ournaKo OTOIXEio KOi 17 TpOTTOTToi17017 6£v 0617y£i a£ 

61aypacpfl. To IuyKpOT17µa lJTTOAOYisEI EK VEOlJ TflV OK086p10T17 AOYIOTIKfl asia TTPOESO<PAWVTOc; nc; 
TpOTTOTT0117µEv£c; ouµ~OTIKEc; T0µ£10Ktc; potc; µ£ TO apx1Ko TTpayµm1Ko m1ToK10 KOi avayvwpiC:£1 TO K£p6oc; fl 
C:11µ16 TpoTTOTToi17017c; OTO aTTOTEMoµara. 

Mtrprira KOi avricrro1xa µupriroov 

ria OKOTTOLJc; Tile; £VOTTOll7µEv17c; KOTOOTOOflc; TOµEIOKWV powv, TO µnp17T6 KOi OVT10TOIXO µnp17TWV 
OTTOTEAOLJVTOI OTTO µETpflTO OTflV Tpamsa. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
ria TO £Toe;; TTOU £Al7~£ anc;; 31 .t.EKEµR,piou 2020 

5. Iru.1avr1Kt~ >..oy1crr1Kt~ no>..1r1Kt~ (cruvtxc1a) 

Xpr11..raroorKovo1,.11Ka ncproucrraKa crro1xcia (cruvtxt1a) 

Ta~1voµ11011 (,)~ XPlll,JOTOOIKOVOl,JIKCJ mproua1aKCJ arorxtia 0£ ano<7~£<71,JEVO KOOTO~ 

Aura TO TTOCJa y£v1Ka TTpoKumouv aTTo CJuva)\)\aytc;; £Kroc;; rwv CJuvr')Swv )\moupy1Kwv £pyaCJ1e0v mu 
IuyKporr')µmoc;;. f:.1aKpmouvT01 µ£ CJKOTTO va CJUAA£X8ouv 01 CJuµ~anKtc;; T0µ£1aKt<;; pate;; muc;; KOi 01 T0µ£1aKtc;; 
pate;; muc;; avnTTpoCJwmuouv aTTOKA£1or1Ka TTAr7Pwµtc;; K£cpa)\aiou Kai roKwv. Kma ouvtm1a, aura 
m1µ£TpC0VTOI CJTO OTTOCJ~mµtvo KOCJTO<;; xp1701µ0TTOIC0VTO<;; Tl7 µteo6o TOU TTpayµanKOLl £TTITOKiou, µ£iov Tl7V 
TTpo~A£4J17 y1a aTT0µ£iC0CJ17. Ta xp17µmoo1KOvoµ1Ka mp1ournaKa CJTOIX£ia CJ£ aTToCJ~mµtvo KOCJTO<;; 
T0~1voµouvT01 we;; KUKAocpopouvTO mp1ournaKa CJTOIX£ia, £av aura ocp£i)\ovT01 µtCJa CJ£ tva hoc;; r') )\1yoT£po 
(r') Kma r17 CJuvr')817 TTop£ia mu KLJK)\ou £pyaCJ1e0v r17c;; m1x£ip17CJ17<;;, £av £iva1 µ£yaMT£poc;;). Av ox1, 
TTapournasOVTOI we;; µ17 KUKAOcpOpOLlVTO mplOUCJIOKa OTOIX£ia. 

Ta~1voµ11a11 c.>i; tµnop1Ka cranpaKrta 

Ta £µTTop1Ka £1CJTTPOKTEO £iva1 TTOCJa TTOU ocp£iAOVTOI OTTO TT£AaT£<;; y1a TTC0/\l7CJl7 £µTToprnµaTC0V r) TTapoxri 
uTT17pm1wv KOTa r17 CJuvr')817 TTop£ia rwv £pyarnwv. Eav 17 £ioTTpa~17 avaµtvna1 CJ£ tva xpovo r') )\1yor£po (ri 
Kara r17 CJuvr')817 TTop£ia mu KLJKAOU £pyarnwv r17c;; £TTIX£ip17CJ17<;;, £av £iva1 µ£yaMr£poc;;), T0~1voµouvT01 we;; 
KUKAOcpopouvTO mplOUCJIOKa om1x£ia. Av OXI, TTOpOUCJ1asOVTOI we;; µ17 KUKAOcpopOLJVTO mplOUCJIOKa OTOIX£ia. 
Ta £µTTop1Ka £10TTpOKT£0 avayvwpisOVTOI OPXIKa CJ£ £LlAOYl7 a~ia KOi µ£TETT£1TO TTapournasOVTOI 0£ 
aTToCJ~mµtvo KOCJTO<;;, xp17rnµoTT01e0vTOc;; r17 µteo6o mu TTpayµm1Kou £TTITOKiou, µ£iov TTpovo1ac;; y1a 
aTT0µ£iwCJ17 r17c;; a~iac;; . 

Ta £µTTop1Ka £1CJTTPOKTEO avayvwpisOVTOI OPXIKa CJTO TTOCJO Tl7<;; avrn opwv OVTITTOpoxr')c;; £KTO<;; KOi av 
mp1)\aµ~avouv CJl7µ0VT1Ka CJTOIX£ia xp17µmo60Tl7CJl7<;;, CJTl7V OTTOia mpiTTTC0CJl7 avayvwpisOVTOI CJ£ £UAOYl7 
a~ia. To IuyKpor17µa KOTEX£1 TO £µTTop1Ka £1aTTpaKrta µ£ CJKOTTO va CJUAA£~£1 r1c;; CJuµ~andc;; T0µ£1aKt<;; pate;; KOi 
moµtvwc;; TO £mµnpa CJ£ µnay£VECJT£po CJTa610 CJ£ aTToCJ~mµtvo KOCJTO<;; xp17rnµoTT01wvTOc;; r17 µteo6o rou 
TTpayµOTIKOLl £TTITOKiou. 

Ta £µTTop1Ka £1CJTTpaKrta £VOTTOK£1VTOI miCJ17<;; CJTI<;; aTTa1rr')CJ£1c;; aTT0µ£iC0CJ17<;; mu t:.nXA 9. To IuyKpor17µa 
£cpapµOS£1 Tl7V OTTAOTTOll7µ£Vl7 µt8o6o TOU f:.nXA 9 YIO Tl7V OTTOTiµ17CJl7 TC0V avaµ£VOµ£VC0V TTIOTC0TIKC0V sl7µIWV 
17 OTTOia xp17mµoTT01£i µ10 TTpovo1a y1a aTT0µ£iC0CJ17 CJTl7V a~ia o)\wv rwv £µTTop1Kwv £1CJTTpaKrtwv KOTa r17 
61apK£1a swric;; rnuc;;. Avmpt~T£ OTl7 CJl7µ£iC0CJl7 7, TTapaypacpoc;; n10TC0TIKOLJ KIVbLlVOU. 

Ta £µTTop1Ka £1GTTpaKrta 61aypacpovT01 oTOv 6£v uTTapx£1 £LJAOYl7 TTpoa60Kia avaKTl7CJl7<;;. 01 6£iKT£<;; or1 6£v 
uTTapx£1 £u)\oy17 TTpoCJooKia £ioTTpa~17c;; mp1Aaµ~avouv, µ£TO~u aMwv, r17v aTTornxia £voe;; ocp£1Atr17 va 
CJuµµ£TaCJX£1 a£ oxto10 aTTOTTA17pwµr')c;; µ£ r17v ET01p£ia KOi r17v aTTornxia va Kma~aA£1 ouµ~m1Kt<;; TTA17pwµtc;; 
y1a mpiooo µ£yaMr£p17 rwv 180 17µ£pwv Myw Ka8uortp17017c;;. 

Xp11µaroo1Kovoµ1Kt~ unoxptC:.,crc1~- Kar11yopic~ anoriµ11a11~ 

01 xp17µ0TOOIKOVOµIKE<;; UTTOXP£WCJ£1<;; avayvwpisoVTOI apx1Ka CJ£ £LJAOYl7 a~ia KOi TO~IVOµOLJVTOI µ£TETT£1TO 
OTl7V KOT17yopia OTTOCJ~£CJµtvou KOCJTOU<;;, £KTO<;; OTTO (i) xp17µ0TOOIKOVOµIKE<;; UTTOXP£C00£1<;; 0£ £LJAOYl7 a~ia 
µ£CJ(,) Tu)V OTTOT£A£CJµaTC0V : OUTr) 17 T0~1voµ17CJ17 ICJXLJ£1 y1a TTapaywya, xp17µ0TOOIKOVOµIKE<;; UTTOXP£WCJ£1<;; TTOU 
61aKpmouvT01 y1a £µTTop£ia (TT.X. ~paxuTTpo8mµ£c;; 8tCJ£1c;; CJ£ rirAouc;;) , £vo£xoµ£v£c;; avnTTapoxtc;; TTou 
avayvu>pisoVTOI OTTO tva ayopaarr') CJ£ µ10 CJUV£Vu>Ol7 £TTIX£1pr)CJ£(,)V KOi aAA£<;; xp17µ0TOOIKOVOµIKE<;; 
UTTOXP£WCJ£1<;; TTOU K08opisOVTOI u><;; TETO!£<; KOTa Tl7V OPXIKr) avayvwp1CJ17 KOi (ii) xp17µmoo1KOvoµ1Ktc;; 
CJUµ~a0£1<;; £yyu17CJ17<;; KOi OOV£10KE<;; 6£CJµ£UCJ£1<;;. 

01 xp17µaTOOIKOVOµIK£<;; UTTOXP£WCJ£1<;; TTOLJOUV va avayvwpisOVTOI OTOV 17 UTTOXPEC0CJl7 EX£! OTTO/\/\OXT£i ri 
arnpu>8£i r') Ar)~£!. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIQIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; TTOU £/\rj~[ O"TI<; 31 ..6.£K£µ(:>piou 2020 

5. I1iµavT1KE~ >..oy1crr1Kt~ TTo>..mKt~ (cruvtxc,a) 

Xp11µmoo1Kovoµ1Ka mp,ouaraKa crT01xcia (cruvtxc,a) 

YTToxpcC:,crc,~ aTT6 cµTTop1Kt~ 6pacrr11p16r11rc~ 

01 UTTOXP£W<J£1c; OTTO £µTTop1Ktc; 6pa<JTl")PIOTl")T£c; OPXIKO rn1µnpWVTOI <JTl")V £l)AOYI") asia Touc; KOi 
µnaye:vtaT£pa rn1µnpwvT01 OTO avaTTocrl)wTO KoaTOc; µ£ Tl") xpriaiµoTToiricrri Tl")c; µe:8o6ou TOu TTpayµar1Kou 
£TTITOKIOU. 

Mia OVTOAAOYri µnasu TOU IuyKpoTr')µmoc; KOi TWV OPXIKWV OOV£10TWV TWV XP£W<JTIKC0V µtawv µ£ 
OUOIO<JTIK0 61acpoprnKOUc; opouc;, Ka8wc; rniaric; KOi OUOIW0£1c; TpOTTOTTOlr)<J£1c; TWV opwv KOi TWV <JUV81")KC0V 
TWV ucp10T6µe:vwv xpriµarOOIKOVOµIKWV UTTOXP£W<J£WV, AOYisOVTOI we; T£pµaT1aµoc; Tl")c; OPXIKr)c; 
xpriµmoo1KOvoµ1Kr')c; uTToxptwcrric; KOi avayvwp1crri µ1ac; vtac; xpriµmoo1KOvoµ1Kr')c; unoxptwcrric;. 01 opo1 
Se:wpoUVTOI OUOIO<JTIKO 61acpoprnKOi, av ri TTPO£SOcpAl")µEVI") TTOpouaa asia TWV T0µ£10KC0V powv, 1)60£1 TWV 
vtwv opwv, auµmp1Aaµl)avoµtvwv rnxov T£AWV TTOU KOTOl)Ar')Sr]KOV µno Tl")V acpaipwri rnxov aµo11)wv TTOU 
£10TTp6x8riKOv TTpoe:socpAl")µtvri µ£ TO OPXIKO TTpayµOTIKO £TTITOKIO, £!VOi TOUAOXl<JTOV 10% 61acpoprnKri OTTO 
Tl")V TTpoe:socpAl")µtvri TTOpouaa asia TWV T0µ£10KWV powv TTOU OTTOµtvouv OTTO Tl")V OPXIKr) 
xpriµmoo1KOvoµ1Kri uTToxptwcrri. (ErnTTpoa8na, 6Mo1 TTap6yovT£c; OTTWc; TO voµ1aµa OTO oTToio e:ivai 
£Kcppaaµtvo TO µtao, µnal)oAtc; TOU TUTTou TOU £TTITOKiou, vta xapaKTl")p10T1K6 µnmpoTTr')c; TTOU 
£TTl<JUVOTTTOVTOI OTO µtao KOi OAAayr') <JTlc; auµcpwvie:c; 6av£iou AOµl)6vovTOI rnicrric; UTT04JI").) 

E6v µ10 OVTOAAOYri TWV XP£W<JTIKC0V µtawv ri TpOTTOTToiricrri TWV opwv AOYis£TOI we; £~0cpAl")<JI"), OTTOIOOr)TTOT£ 
KO<JTOc; ri aµo1R>ri avayvwpis£TOI we; µtpoc; TOU KEpoouc; ri Tl")c; sriµ16c; OTTO Tl")V £~0cpAl")<JI"). Av ri OVTOMayr') ri ri 
TpOTTOTTOil")<JI") o£V AOYis£TOI we; £~0cpAl")<JI"), OTTOIOOr)TTOT£ KO<JTOc; r') aµo11)r') TTpOKll4)£1 OVOTTpoaapµos£1 Tl") 
Aoy10T1Kr) a~ia Tl")c; uTToxptwcrric; KOi aTToaR,tvna1 Ka8' OAI") Tl")V UTTOAOITTI") 616pKe:1a Tl")c; TpoTToTT01riµtvric; 
unoxptwcrric;. 

01 TpOTTOTTOlr)<J£1c; TWV UTTOXP£C00'£WV TTOU 0£V txouv we; OTTOTEAWµa Tl")V £~0cpAl")O'I") AOYl<JTIKOTTOIOUVTOI we; 
µnaR,oM Tl")c; £KTiµriaric; xpriaiµoTT01wvTOc; Tl") crucrawpwT1Kri µteo6o K6Au4.1ric;, µe: 0TT0106r')TT0T£ Ktp6oc; ri 
sl")µI0 VO avayvwpis£TOI OTO OTTOT£AE<JµOTO, £KTOc; £0V I") OIKOVOµIKr) ouaia Tl")c; 61acpop6c; O'Tlc; AOYl<JTIKEc; 
O~i£c; OTTOoio£TOI 0£ K£cp0AOIOUXIK£c; 61acpoptc; µ£ TOUc; IOIOKTr)T£c; KOi avayvwpis£TOI OTTW8£iac; OTO 1010 
K£cp0AOIO. 

Ta KO<JTO OOV£1<Jµou OTTOT£A0l)V TOKO KOi 6Ma t~ooa µ£ TO OTTOia rn11)apuvnai TO IuyKpOTl")µa 0£ axtari µ£ 
TO oave:10µ0 K£cpaAaiwv, mp1Aaµl)avoµtvou TOKOU 6ave:1aµou, aTTocrl)wri £Kmwae:wv ri rn1µia81ou TTOU 
crxnisOVTOI µ£ 0OV£1<Jµo, OTTO<Jl)WI") £TTITTA£0V KO<JTOUc; TTOU crxnis£TOI µ£ Tr) 61w8£Tl")<JI") OOV£1<Jµou, XP£W<J£1c; 
xpriµmoooTIKWv µ108wae:wv KOi cruvaMayµaT1Ktc; 61acpoptc; TTou TTpoKumouv OTTO 6ave:10µ0 a£ ~tvo 
voµ1aµa a£ mpimwcrri TTOU 8e:wpouvT01 we; µ10 TTpoaapµoyr') aTOuc; XP£W<JTIKouc; TOKOuc;. 

Ta KO<JTO OOV£1<JµOll TTOU OX£TisOVTOI 0µWO µ£ Tl")V ayopa, KOTO<JKWr) r) TTOpaywyr') mplOUOIOKOll <JTOIX£iOU 
TTOU TTAl")poi m Kp1Tr')p1a, TTOU e:ivai tva mp1ouaiaKo <JTOIX£io TTou UTTOXP£WTIK6 KOTOAaµR,6ve:1 crriµavTIKO 
xpov1Ko 6160Triµa y1a va no1µ00T£i y1a Tl")V TTPOT18tµe:vri xpricrri ri TTWAl")<JI") TOU, K£cpaAa1ono1ouvT01 we; µtpoc; 
TOU Komouc; mu cruyK£Kp1µtvou mp1ournaKou <JTOIX£iou, oTOv e:iva1 rn8avov OTI Sa rn1cptpouv µ£AAOVT1K6 
OIKOVOµIKO ocpEAI") OTO IuyKpOTl")µa KOi TO KO<JTO µTTopouv VO UTTOAOYl<JTOL)V O~IOTTl<JTO. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KAT AITAIEII 
110 TO troc; TfOL) O,ri~E one; 31 1}£K£µ~piou 2020 

5. Iru.1avr1Ktc; >.oy1ar1Ktc; rro>.mKtc; ( auvtxt1a} 

Il>l.l4Jll<PIOIJO<; XPl'IIJOT001Kovo1,11Kc,;,v µtac.:,v 

'Eva xpr"]µOTOOIKOVOµIKO mplOUOIOKO OTOIX£10 KOi µ10 XPt"]µOTOOIKOVOµIKr] UTTOXptCuOrJ OUµLjJf'"](plSOVTOI KOi TO 
Ka8apo TTooo am1Kovisnrn OTrJV £VOTT01riµtvri KOTaoTOorJ xpriµmoo1Kovoµ1Kr']<; Stori<;, oTav UTTOPX£1 mi Tau 
TTapovTO<; voµ1K6 1oxupo 61KOieuµa ouµLJJricp1oµou Teuv TToowv TTOu avayveupioTrJKOV KOi UTTOPX£1 ri TTpoSrnri 
£iTE: OIOKOVOVIOµou TOU K08opou UTTOAOITTOU, £IT£ £iOTTpO~rJ<; TOU TTOOOU Tr]<; OTTOITt'"]OrJ<; µ£ TOUToxpovri 
£~ocp>,riori TrJ<; uTToxpteuori<;. AuTo 6£v ouµ~aiv£1 Kma Kavovo µ£ Kup1£<; ouµcpeuvi£<; ouµLJJricp1oµou, KOi TO 
OX£TIKO mplOUOIOKO OTOIX£ia KOi UTTOXP£C00£1<; TTOpournasovTOI OUVOAIKO OTrJV £VOTTOlr]µtvri KOTOOTOOrJ 
XPrJµOTOOIKOVOµIKr]<; Star]<;. 

Arro8tµarn 

Ta OTT08tµmo TTapou016sovT01 OTrJV Tlµr'] KOOTOU<; ri OTrJV K08apr'] PWOTOTTOlr]Olµr] a~ia, OTTOIO OTTO Tl<; 6uo 
£1VOI xaµr]AOT£pr] . H Tlµr'] KOOTOU<; K08opisETOI µ£ ~6ori Tr] µteo6o Tr]<; µtori<; OT08µ1Kr']<; a~ia<;. H K08apr'] 
pWOTOTTOlr]Olµr] O~ia EIVOI rJ UTTOAOYISOµ£Vf'"] Tlµr] TTC0Af'"]Or]<; KOTO Tr] OUVr]Sr] TTOp£ia Tr]<; £TTIX£1pr]µOTIKr]<; 
6paoTrJp10TrJTO<; TOU IuyKpoTr']µmo<;, µ£iov 01 60TT6V£<; ouµTTAr']peuori<; KOi Ta t~o6a TTWArJOrJ<; . 

01 TTpOTTArJpeuµt<; aTTor1µc.0vT01 a£ KOOTO<; µ£iov TTpo~AELjJ£1<; y1a OTToµ£ieuori . Mia TTPOTTArJpeuµr'] T0~1voµ£iTa1 
Cu<; µaKpOTTpoSrnµri OTOV TO aya86 ri 01 UTTr]pWi£<; TTOU oxnisOVTOI µ£ TrJV TTPOTTAr]peuµr'] avaµtvna1 VO 
OTTOKTr]Souv µno OTTO tva ETO<; ri OTOV ri TTpOTTArJpeuµr'] oxnisnrn µ£ EVO mplOUOIOKO OTOIX£io TO OTTOio Sa 
xapaKTrJp108£i eu<; µaKpoTTpoSwµo Kara TrJV apx1Kr'] avayvc.0p1ori. 01 TTpOTTArJpeuµt<; y1a Tf'"JV aTToKTrJOrJ 
mp10UOIOKC0V OTOIXEICuV µnacptpoVTOI OTrJ AOYIOTIKr] a~ia TOU mplOUOIOKOU OTOIX£iou µOAI<; TO foyKpOTr]µO 
OTTOKTrJ0£1 TOY tA£YXO TOu mp1ouo1aKOu OTOIX£iou KOi £iva1 mSavo oTI µ£MovT1K6 01Kovoµ1K6 ocpEArJ TTOU 
oxnisoVTOI µ£ TO mplOUOIOKO OTOIX£io Sa £10pEUOOUV OTO IuyKpOTf'"]µa. 01 AOITTt<; TTpOTTAr]pC.uµE<; 
OTTOO~EVOVTOI OTO OTTOT£AEOµOTO OTOV £10TTpOTTOVTOI TO ayo86 ri 01 UTTr]pWi£<; TTOU acpopouv Tl<; 
TTpOTTArJpC.uµE<;. Eav UTTOPX£1 EVOEl~rJ OTI 0£V ea Ar]cpSouv TO TTEPIOUOIOKO OTOIX£ia, TO aya86 ri 01 UTTr]pWi£<; 
TTOU crxnisoVTOI µ£ TTpOTTAr]peuµr'], ri AOYIOTIKr] a~ia Tr]<; TTPOTTArJpC.uµr']<; Kmayp6cpETOI avaMyeu<; KOi µ10 
OVTIOTOIXrJ sriµ16 OTTOµ£iC.uOrJ<; avayvC.upis£TOI OTO OTTOT£AEOµOTa. 

M£TOXIKO Ktq>CIAOIO 

01 ouvr']8£1<; µnoxt<; T0~1voµouvT01 Cu<; i61a K£cp6>,a1a. 

npovo1,11ouxtc; µuoxtc; 

01 TTpovoµ1oux£<; µnoxt<; KOTOTOOOOVTOI Cu<; i610 K£(pClAOIO £ClV 0£V £iVOI £~oyop601µ£<;, ri µTTopouv VO 
£~apyupC.u8ouv µova KOT 'm1>,oyr'] Tr]<; ET01p£ia<;, K08c.0<; KOi TO µ£pioµma mi OUTC0V £iVOI OTrJ OIOKPITIKr] 
WXEP£10 Tr]<; ET01p£ia<;. M£pioµma mi OUTC0V avayvC.upisoVTOI Cu<; 61avoµt<; OTO i61a K£(p0AOIO £cpooov 
£yKp18ouv OTTO TOU<; OTOU<; µnoxou<; Tr]<; ET01p£ia<;. 

01 TTpovoµ1oux£<; µnoxt<; KOTOTOOOOVTOI Cu<; xpriµmOOIKOVOµIKr] UTTOXPEC.uOrJ, £ClV £iva1 £~ayop6mµ£<; 0£ µ10 
ouyK£Kp1µtvri r]µ£poµrivio Kma TrJV m1>,oyr'] TC.uV µ£TOXC.uV, r'] £av 01 TTArJpC.uµt<; µ£p10µ6Teuv 6£v £iva1 OTrJ 
OIOKPITIKr] WXEP£10 Tr]<; ET01p£ia<;. M£pioµma mi OUTC0V avayvC.upisOVTOI Cu<; TOKOI TTArJPC.uTEOI OTO 
aTToT£MoµaTO. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIQIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO £TO<; TTOL) £Ar]~£ OTI<; 31 Li£K£µ~pi0l) 2020 

5. Il')µavr1KiS >.oy1ar1KiS TT0>..1r1Kt:S (auvtxt1a) 

01 TTpo[3A£lj.1£1<; avoyvC0pisOVTOI OTOV TO IuyKponiµa EX£1 µ10 TTOpOLJGO voµ1Kr') fl T£Kµ01poµ£v17 UTTOXPEC0Gl7 
TTOU TTPOKLJTTT£1 OTTO TTpo17youµEva YEYOVOTO, EiVOI m8avo va UTTOp~EI por') mplOUGIOKQV GTOIXEiC0V y1a 
E~O<PAl7Gl7 aurr')c; r17c; UTTOXpi:C0G17<;, KOi TO TTOGO r17c; uTToxpi:C0Gl7<; µTTopEi va UTTOAOYIGT£i a~1omGTO. 'OTOv TO 
IuyKpor17µa avaµi:VEI 17 TTpo[3AElj.ll7 va OTTOTTAl7pC08Ei, y1a TTap66E1yµa µE [36G17 i:va OG(j)OAIGTIKO Guµ[30AOIO, 
17 OTTOTTAl7pC0µr') avayvC0pisETOI we; ~EXWPIGTO mplOUGIOKO GTOIXEio µovo OTOV 17 OTTOTTA17pwµr') £iva1 GXEOOV 
[3E[3aia. 

IuyKplTIKCI TTOO"CI 

0TTOU XPEIOsETOI TO GUYKPITIK0 TTOGO avaTTpoGapµOsOVTOI y1a va GUV0OOUV µE nc; µna[3oAi:c; GTl7V 
TTapouGiaG17 TOU rpi:xovTOc; i:TOuc;. 

6. Nits >..oy1anKES avaK01vC:,am; 

Kara Tl7V 17µEpoµ17via i:yKplGl7<; OUTWV TC0V OIKOVOµIKWV KOTOGT0GEC0V EiXOV EK008£i OTTO TO Iuµ[30LJAIO 
.61E8v6v /\oy1GTIKWV npoTLJTT(;)V TTpOTUTTO KOi .61Epµ17vEiE<; TTOU OEV Eixav T£8Ei OK0µ17 Gt E(j)Opµoyr') . MEplK0 
OTTO aura u108nr')817KOv OTTO r17v EupC0TTd1kr') 'EvC0Gl7 KOi OAAO aK0µ17. To .0.101K17r1Ko Iuµ[3ou,>,_10 avaµi:vE1 or1 17 
UI08i:Tl7Gl7 OUTWV TCuV TTpOTLJTTC0V xp17µ0TOOIKOVOµIKfl<; OVO(j)Opac; m: µEAAOVTIKE<; mplOOOU<; OEV 8a EXEi 
Gl7µ0VTIK'7 mi6paG17 GTI<; EVOTT0117µi:vE<; OIKOV0µ1Ki:c; KOTOGT0GEI<; TOU IuyKporr')µaTOc;. 

7. 61axtip10"1') XPl'JµOTOOIKOVOµIKOll KIV6llVOl> 

napayovns XPl'JµOTOOIKOVOµIKOll KIV6llVOl> 
To IuyKpor17µ0 EKri8no1 GE TT1GTC0TIKO Kivouvo, Kivouvo pwGror17TO<;, GuvoMoyµonKo Kivouvo, AE1roupy1Ko 
Kivouvo, Kiv6uvo Guµµop(j)C0Gl7<; KOi Kiv6uvo OTTWAEIO<; (j)'7µ17c; TTOU TTPOKLJTTTOUV OTTO TO xp17µ0TOOIKOV0µ1K6 
µi:GO TTOU KOTEXEI. H TTOAITIKfl TTOU E(j)OpµOsEI TO IuyKpOTl7µ0 GTl7 OIOXEiplGl7 TC0V KIVOLJV(;)V, QGT£ VO TOU<; 
EAEYXEI, E~17yEiT01 mo KOTC0: 

7.1 niarc.>TIKOS Kiv6uvos 
0 TTIGTC0TIKO<; Kiv6uvoc; EiVOI o Kiv6uvoc; i:vo µi:poc; GE i:vo xp17µ0TOTTIGTC0TIKO µi:GO va TTPOKOAEGEI OIKOVOµIKfl 
sl7µio GTO OAAO µi:poc; ETTEIOfl OEV EKTTAl7pWVEI K0TTOIO UTTOXPEC0Gl7. 0 TTIGTC0TIKO<; Kiv6uvoc; TTPOKLJTTTEI OTTO 
TOµE10K6 61a8i:rnµo KOi 1Go6uvaµo, Ko86c; KOi OTTO i:K8rn17 GE TTIGTWGEI<; TTpoc; mMrE<; xov6p1Kr')c; KOi 
A1ov1Kr')c; TTWA17Gl7<;, mp1,>,..0µ[3ovoµi:vC0v EKKpEµwv £IGTTPOKTi:C0v KOi Guµ[3anK6v mp1ournaK6v GTOIXEiC0v. 

(i) ATToµEieuGrJ xpriµaT001Kovoµ1Kwv m:p,oumaKwv orn1xEiG.)v 

To IuyKponiµa 6108i:m TOU<; OKOAOU8ouc; TLJTTOU<; xpriµOTOOIKOVOµIKWV mplOUGIOKQV GTOIX£iC0V TTOU 
UTTOKEIVTOI GTO µOVTEAO Tl7<; OVOµEVOµEVl7<; TTIGTC0TIKfl<; Sl"jµIO<;: 
• OTTOITrJGEI<; OTTO £µTTop1Ki:<; 6paGTl7plOTl7TE<; 
• µnp17r6 KOi ovriGTOIXO µnp17r6v 

H i:K8rn17 TOU IuyKporr')µaroc; GE TTIGTC0TIKO Kiv6uvo y10 KOS£ KOT17yopia (mplOUGIOKOLJ GTOIXEiou/µi:Gou) TTOU 
UTTOKEITOI GTO OVOµEVOµEVO µovTi:AO TTIGTC0TIKfl<; s17µ16c; opisETOI TTOpOKOTC0: 

EµTTop1Ka EIOTTpaKrta KOi auµ~a11Ka mp1oua10Ka a101xtia 

To IuyKpor17µ0 £(j)OpµOs£1 Tl7V OTTAOTT0117µi:v17 TTpOGi:yy1G17 TOU .0.nXA 9 y10 TOV UTTOAOYIGµo TCuV 
ovoµEvoµEVC0V TTIGTC0TIK6)V sl7µ1wv, 17 OTTOio xp17rnµoTT01£i i:vo mi6oµo ovoµEvoµEv17c; sl7µ16c; KOS' OAl7 Tl7 
616pKE10 sC0fl<; y10 OAO TO EµTTOplK0 £1GTTpOKTEO (mp1Aoµ[3avoµi:VC0V TC0V EµTTOPIKWV £1GTTPOKT£(,)V µ£ 
G17µovnKo GKi:Aoc; xp17µaro6or17G17<;), KOi ro Guµ[3ar1K6 mp1ournoK6 GTOIXEio. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
r1a ro troc; nou tAri~E ar1c; 31 b.EKEµ~ piou 2020 

7. ~1oxtip1ori XPl'JIJOTOOIKOVOIJIKOU KIV6UVOl> (oovtxt10) 

7.1 nior(,)TIKoc; Kiv6ovoc; (oovtxuo) 

{i) Arroµ£iwar, xpr,µaroo1Kovoµ1Kwv m:p1oua10Kwv aro1x£iwv {auvi:xE1a) 

Eµrrop1Ka t1orrp0Krta KOi ooµ~or1Ka rrtp100010Ka oro1xtio (oovtxt10) 

110 TOY UTTOAOYICTµo TC.UV avaµ£vOµ£VCuV TTICTTC.UTIKWV ~riµ1c.0v, TO £µTTOPIKO £1CTTTpOKT£0 KOi TO CTUµ(30T1KO 
mp1ournaK6 CTTO!Xf:ia txouv oµa6oTTOlrJ8£i µ£ (36CTrJ TO KOIVO xopOKTrJPICTTIKO TOU TTICTTWTIKOLJ KIVOLJVOU KOi m:; 
riµtp£c; Ka8uCTT£PrJCTrJc;. Ta CTuµ(3ar1K6 mp1ournaK6 CTTOIX£ia acpopouv µri TTpayµaroTT01ri8£iCT£c; £pyaCTi£c; TTou 
0£V £XOUV £KT£AWT£i KOi £XOUV OUCTIOCTTIKO TO iolO XOPOKTrJplCTTIKO KIVOLJVOU µ£ TOU<:; i61ouc; TLJTTOU<:; 
CTuµ(36CT£CuV. Oc; £K rouTOu, TO IuyKpOTrJµa KOT£ArJ~£ CTTO CTUµTTtpaCTµa OTI TO avaµ£voµ£va TTOCTocrr6 ~riµ16c; 
y10 £µTTop1K6 EICTTTPOKT£0 OTTOT£AOLJV µ10 oiKOlrJ TTpOCT£YYICTrJ TC.UV TTOCTOCTTWV ~riµ16c; y10 TO CTUµ(30T1K6 
TT£p1ournaK6 CTTOIX£ia. 

/::,.£v um')pxav 017µavT1K6 £µTTop1K6 £1CTTTpOKT£O KOi CTuµ(3ar1K6 mp1ournaK6 CTT01x£ia rrou 61ayp6cpt7Kav KOT6 
TrJ 616pK£10 TrJc; mp106ou TTOU UITOK£1VTOI CT£ 6pOCTT17p10TrJT£c; £KT£A€CTrJc;. 

ToµtlOKCI 6108to1µ0 KOi 1006uvoµo 

To IuyKpOTrJµa 0~10.>..oyd, CT£ 0µ061K~ [36CTrJ TrJV £K8w~ TrJc; CT£ mCTTCuTIKO Kiv6uvo TTOU TTpOKLJTTT£1 OTTO TO 
µ£TprJTO CTTrJV Tp6m~a. H 0~10MyrJCTrJ auT~ .>..0µ[36v£1 UTTOlJJrJ Tic; 0~10.>..oy~CT£1c; OTTO £~CuT£p1K6 16puµara 
O~IOAOYrJCTrJc; TTICTTOArJTTTIK~c; IKOVOTrJTOc; KOi Tic; WC.UT£p!K£c; 0~10.>..oy~CT£1c; £0V 0£V £iVOI 6108trnµ£c; £~CuT£p!K£c; 
0~10.>..oy~m1c;. 

To IuyKponiµa 6£v KOT£X£1 KOµia £yyurJCTfl c.uc; aCTcpa.>..£10 y10 0TT0106~TTOT£ OTTO TO µnp17T6 CTTrJV Tp6m~a. 

/::,.£V UTT~pxav ariµaVTIKO µETprJTO CTTrJV Tp6m~a TTOU 61ayp6cpt7KOV KOTO TrJ 616pK£IO Tile; mp106ou TTOU 
UTTOK£IVT01 CT£ 6paCTTrJp!OTrJT£c; £KT£AWrJc;. 

7.2 Kiv6ovoc; ptoororriroc; 
0 Kiv6uvoc; PWCTTOTrJTOc; £!VOi O Kiv6uvoc; TTOU TTPOKLJTTT£1 OTOV rJ A~~ri TC.UV mp!OUCTIOKWV CTTOIX£ic.uv KOi 
UTTOXP£WCT£Cuv 6£v CTuµTTimouv. 'OTOv 01 .>..~~£1c; 6£v CTUµTTimouv, ri aTT060T1KOTrJTO µTTop£i va au~ri8£i aM6 
TOUTOXPOVO µTTop£i va au~ri8£i o Kiv6uvoc; ~riµ1c.0v. To IuyKpOTrJµa £cpapµo~£1 61061KOCTi£c; µ£ CTKOTTO TrJV 
£AOXICTTOTTOirJCTll T£TOIC.UV ~riµ1c.0v OTTc.uc; rJ OIOT~PrJCTrJ IKOVOTTOlrJTIKWV TTOCTWV µ£TprJTC0V. 

01 0Ko.>..ou801 TTivaK£c; TTOpoum6~ouv TrJV avaµ£voµ£VrJ xpovo.>..oy1K~ M~ri TC.UV xp17µaroo1KOvoµ1K<:.0v 
UTTOXP£C0CT£CuV TOU IuyKpOT~µaroc;. Oi TTiVOK£c; txouv £TOlµOCTT£i µ£ (36CT17 Tic; CTUµ(30TIK£c; µt7-TTpO£~ocp.>..17µtv£c; 
raµ£10Ktc; potc; TC.UV xpriµaroo1KOvoµ1Kc.0v UTTOXP£WCT£CuV KOi (36CT£1 TrJc; £vc.upiT£prJc; t7µ£poµriviac; KOT6 TrJV 
OTTOia TO IuyKpOTrJµa µTTop£i va UTTOXP£Cu8£i va TTArJPWCT£1. 

31 ~(Ktµ~piol> Iuµ(30TIK£<:; M£TO~u 
2020 /\oy1CTT1K~ T0µ£10K£<:; EvToc; 3 KOi 12 ntpav TC.UV 

a~ia potc; 3 µrivwv µrivwv 1-2 ETrJ 2-5 ETrJ 5 £TC0V 
€ € € € € € € 

EµTTop1Koi KOi 
6Mo1 mCTTCuT£<:; 810.876 810.876 810.876 
n.>..ripc.urta CT£ 
CTUV6£6£µ£va 
TTpoCTc.uTTa 26.636 26.636 26.636 

837.512 837.512 837.512 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
r1a TO troc; TTOU £Ar)~£ aT1c; 31 ~£K£µ~piou 2020 

7. 61axcip1ori xpriµaroo1Kovoµ1Kou K1v6uvou (ouvtxc1a) 

7.2 Kiv6uvoc; p£l>ororrirac; (ouvtx£1a) 

31 El£K£µ[3piou Iuµ[3m1Ktc; M£m~u 
2019 t\oy10T1Kri T0µ£10KE<; EvT6c; 3 KOi 12 ntpav TC0V 

a~ia pate; 3 µr,vwv µr,vwv 1-2 ETrJ 2-5 ETrJ 5 £TC0V 
€ € € € € € 

EµTTOplKOi KOi 
ClAAOI TTIOTC0T£<; 543.041 543.041 543.041 

543.041 543.041 543.041 

7.3 IuvaMayµat1K6c; Kiv6uvoc; 
0 ouYaMayµar1K6c; KiYouYo<; £iYa1 o KiYouYoc; ri a~ia TC0Y xpr,µaT001KoY0µ1KC0Y µtoC0Y Ya KUµaiY£T01 >-6yC0 
µ£Ta[3o,>,.C::,y 0T1c; ouYaMayµanKt<; 1oor1µi£c;. 0 ouYaMayµanK6<; KiYoUYO<; TTPOKL>TTT£1 6raY µ£AAOYT1Ktc; 
£µTTop1Ktc; ouvaMaytc; KOi TO OYOYYC0p1oµtYa mp1oucriaK6 OTOIX£ia KOi UTTOXP£W0£1<; £ivrn a£ Y6µ1oµa 
61acpoprnK6 OTTO TO Y6µ1oµa >-moupyiac; TOu IuyKpoTriµaTo<;. To IuyKp6Tr,µa £KTi0£TOI a£ ouvaMayµanK6 
KiYouYo TTOU np0Kum£1 aTT6 ouvaMaytc; a£ 616q,opa voµioµma KupiC0c; HvC0µtYo Baoi>-£10 KOi Eupw. H 
El1£ll0UYOrJ Tr]<; ET01p£iac; TTOPOKOAOU0£i Tl<; OIOKUµOY0£1<; one; OUYOAAOyµOTIK£<; IOOTlµi£c; 0£ OUY£Xri [36ori KOi 
£Y£py£i OYClAOyO. 

7.4 At1roupy1K6c; Kiv6uvoc; 
0 A£1Toupy1K6c; KiYouYoc; £iY01 o KiYouYoc; TTou aTToppfo aTT6 aouYaµia TC0Y ou0Tr,µ6TC0Y T£XYOAoyiac; KOi 
£AEYXC0Y TOU IuyKpoTriµmoc; K08wc; KOi O KiYOUYO<; TTOU TTPOEPX£TOI OTTO OY8pC0TTIYO M0oc; KOi q>UOIKE<; 
KmaoTpoq,tc; . Ta ouoTriµma TOu IuyKpoTriµmoc; £AEYXOYTOI, ouYTrJPOllYTOI KOi aYa[308µi~oYT01 mi 
OUY£XOll<; [360£C0<; . 

7.5 Kiv6uvoc; auµµopq>c.:>oric; 
0 KiYouYoc; ouµµ6pq>C0or,c; £iva1 o KiYouYoc; xpr,µanKric; aTTwM1ac;, ouµmp1>-0µ[30YoµtYr,c; KOi OTTC0A£1ac; aTT6 
TTp6onµa KOi 6>->-£c; TT01Ytc; , TTou aTToppt£1 aTT6 TrJ µr, ouµµ6pq>C00rJ µ£ TOuc; Y6µ0uc; KOi KOYOY1oµouc; TrJ<; 
no>-1T£iac;. 0 KiYouYoc; auT6c; mp1opi~£T01 a£ µ£y6>-o [308µ6 µtoC0 TrJc; mom£iac; TTOu aoK£im1 aTT6 To 
Amoupy6 Iuµµ6pq>C0or,c;, o>->-6 KOi µtoC0 6MC0Y aoq,a>-10T1KC0Y 61KA£ioC0Y TTou £q>apµ6~£1 TO IuyKp6Tr,µa. 

7.6 Kiv6uvoc; amb>.c1ac; q>~µric; 
0 KiYouYoc; auT6c; aTToppt£1 aTT6 apYrJTIKri 6r,µ0016Tr,m 600Y aq,opa Tic; £pyaoi£c; Tou IuyKpoTriµmoc;, TTou 
£iT£ 0Ar]01Yri £!T£ ljJWoric;, µTTOp£i YO TTpOKOAE0£1 µ£iC00rJ Tr]<; TT£AOT£IOKric; [36or,c; TOU, µ£iC00rJ TC0Y £0000.)Y KOi 
Yoµ1Ktc; ayC0ytc; £YOYTioY TOU IuyKpoTriµmoc;. To IuyKp6Tr,µa £q>apµ6~£1 61061Kaoi£c; µ£ OKOTT6 TrJY 
£>-ax10TOTToiriori TOU KIYouYou auTOu. 

01 AOYIOTIKOi UTTOAoy1oµoi KOi £KT1µri0£1c; O~IOAOYOllYTOI 0£ OUY£Xri [36or, KOi [3aoi~OYTOI OTrJY IOTOplKri 
£µm1pia KOi 0£ 6Mouc; TTap6yoYT£c;, ouµmp1>-aµ[30YoµtYC0Y TTpooooK1C0Y oxrnK6 µ£ µ£MOYTIK6 y£yoY6m 
TTOU TTIOT£L>£TOI OTI £iYOI AOYIKCl ouµq>C0YO µ£ Tl<; mplOTCl0£1<;. 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO fro<; nou t>--17~£ om; 31 Li£K£µ~piou 2020 

8. IriµavrrKti; Xoy1crr1Kti; EKT1µ~crt1i;, Kpicrt1i; Kai napa6oxti; (cruvtxt1a) 

[()µOVTIKOi AOYIOT/KOi UTTOAOy1aµoi KOi TTOpaooxtc; 

To foyKp6n-iµa KavE1 urro11oy1oµouc; Km rrapa6oxtc; oE axtari µE TO µtMov. Oc; arr0Tt11wµa 01 11oy1onKoi 
urT011oy1oµoi oTTavieu<; 1oouvTrn µE TO TTpayµm1Ka OTTOTEAEoµaTO. 01 uTT011oy1oµoi Km 01 TTapa6oxtc; TTou 
m8av6 VO TTPOKOAEOOUV 0l)Ol0.)b£1<; OVOTTpooapµoytc; O"Tr'l /\OYIOTIK~ a~ia mp10UOIOK0.)V OTOIXEieuv KOi 
UTTOXP£0.)0£euv Kara TO m6µEvo 01KOvoµ1K6 £TO<; TTapouo1ai;;ovT01 mo KaTeu. 

Kara TrjV m1µtrpriori TC.UV avaµEv6µEVCuV TTIOTCuTIK0.)V i;;riµ10.)V TO foyKp6rriµa 11aµR,avEI UTTOljJIV TOU 
11oy1K~ Km R,amµri TT11ripocp6priori TTou acpopa TO µtMov, ri oTToia !)aoii;;nrn OE TTapa6oxtc; y1a Tr'l 
µEAAOVTIK~ Kivriori 61acp6peuv OIKOVOµIK0.)V TTOpay6vreuv KOi rriv aMri11omi6paori OUTC0V. 

H <:riµ1a OE mpimeuori a8trrioric; EIVOI µia EKTiµriori rric; i;;riµ1ac; TTOU ea TTPOKLJljJEI OE mpimeuori 
a8trriaric; KOi R,aoii;;na, OTr'l 61acpopa µETO~LJ TC.UV ouµ!)OTIKC0V TOµEIOKC0V powv KOi OUTC0V TTOU 
avaµtvna, va EIOTTpaxeouv, 11aµR,avovTO<; uTT64J1v rux6v TOµE1aKt<; pot<; aTT6 E~aocpa11ioE1<; Kai 
ouµ!)OTIKE<; EVIOXLJOEI<; TTOU OTTOTEAOLJV µtpo<; TC.UV ouµ!)aTIKC0V 6peuv KOi bEV avayveupii;;OVTOI 
xeup10Ta. 

• npo~Xt4mi; y1a nma,>..a1Qµtva KCI ~pa6uKivrira ano0tµara 

To foyKp6Triµa E~nai;;EI Kara TT6oo uTTapxouv Ev6Ei~E1<; avacpop1Ka µE Tr'lV 1KOv6TriTO TTc:.011rioric; Teuv 
TTpo'i6vTeuv KOi Tt'lV ava11oyri a~ia TOU<; oTriv mpimeuori TT0.)11rioric; . H TTp6!)AE4Jr'l y1a Ta aTT08tµma 
R,aoii;;nrn arriv TTporiyouµEvri mipa Tt'l<; t.1Eu8uvoric;, R,aoE1 Tt'l<; OTToiac; yivnrn TTp6!)AE4Jr'l 
11aµ!)avovTO<; UTT04Jr'l T6oo Tr'lV a~ia TC.UV aTTo8EµaTeuv, 600 KOi rriv Kivriori KOi aTT08riKwµtvri 
TT006TriTO TTou UTTapxE1 OE Ka8E KOTt7yopia. 

To TToa6 Tt'l<; TTp6R,AE4Jt'l<; avayveupii;;nrn OTO aTTOTEAEoµma. H ava8Ewpriori Tt'l<; a~iac; Teuv 
OTT08EµaTCuV £\VOi OUVEX~<;, KOi ri µE806011oyia KOi 01 UTT08£0EI<; y1a UTTOAoy10µ6 Tt'l<; TTp6!)AE4Jt'l<; 
aTT08EµaTeuv E~nai;;ovT01 OE TOKTa xpov1Ka 61aoT~µaTO KOi avaTTpooapµ6i;;ovT01 ava11oya. 

rriµavnKtc; t:rnµ~m:ic; arr1v t:cpapµoy~ T6JV .Aoy1anKwv rro-AmKwv TOu foyKpor~µarnc; 

• AnoµEiQO'I') au,>..c.,v mp1oucr1aKC:,v O'TOIXEic.:>v 

Ta auAa mp1ouo1aKa OTOIXEia avayvu>pii;;ovTrn apx1Ka OTO KOOTO<; ayopac; TOU<; KOi aTTooR,tvovT01 
µE Tri OT08Ep~ µ£8060 KOTa Tri 61apKE1a Tt'l<; EKTIµwµEvric; eucpt111µric; i;;eu~<; TOU<;. r,a TO au11a 
mp!OUOIOKa OTOIXEIO TTOU OTTOKTC0VTOI OTTO OUVEVC00EI<; ETTIXEip~OEu>V, Cu<; KOOTO<; ayopa<; 8Eu>pE!TOI 
ri ELJAoyri rouc; a~ia Kara Tt'lV t7µEpoµrivia Tt'l<; ouvaMay~c;. Ta au11a mp1ouo1aKa oro1xEia µE 
amp16p10Tri i;;eu~ E11tyxovT01 y1a aTToµEiu>ori TOuMx10TO µia cpopa ova troc;. 0 t11£yxoc; aur6<; 
blE~aynrn µE Tr'lV TTPOE~6cp11riori TulV µEMOVTIKC0V TOµEIOKC0V powv TTOU avaµtvna, va TTpOKLJljJOUV 
OTTO Trj xp~ari TulV aUAulV mp!OUOIOKC0V OTOIXEieuv, xprimµoTTOIC0VTO<; £VO TTpOE~ocp11rinK6 ETTITOKIO 
TTOU OVTOVOKAa Tl<; TTOpOUOE<; EKTIµ~OEI<; Tt'l<; ayopa<; KOi TOU<; KIVbLJVOU<; TTOU OXETii;;OVTOI µE TO 
mp!OUOIOKO OTOIXEio. 'OTOV 6Ev £\VOi 6uvm6 va EKT1µri8Ei ri OVOKT~Olµri a~ia EVO<; mi µtpouc; 
mp!OUOIOKOLJ OTOIXEIOU, TO foyKp6Triµa EKTIµa Tt'lV OVOKT~01µri a~ia Tt'l<; µova6ac; 6riµ1oupyia<; 
TOµEIOK0.)V powv OTr'lV OTTOia OV~KEI TO mp!OUOIOKO OTOIXEio. 
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9. E1cro6~µara 

To too6o rou IuyKporr']µaroc; TTpotpxnar aTT6 ouµj)6.\a1a µ£ mMm:; y1a Tr\ µnaj)ij)ao11 aya0wv ri 
UTTflPWIWY 0£ j)60oc; XPOVOU ri 0£ 6£6oµtv11 XPOVIKr] OTlyµri. Ta Of')µOVTIKOT£p0 TTpo"f6vrn KOi UTTl')p£ai£c; TTOU 
TTaptxovrn1 aTT6 TO IuyKp6r11µa avaMovrn1 e0c; 0Ko.\ou8e0c;. 

2020 2019 
€ € 

ne0,\r']o£1c; TTOTWY 5.030.107 6.414.781 

5.030.107 6.414.781 

10. :.\Ma t.cro6a EKtJEraMtucrri~ 

2020 2019 
€ € 

IuvaMayµaT1K6 Ktp6oc; 25.320 
Kuj)£pYl')TIK£<; xop11yi£c; 59.242 

84.562 

11. 'E~o6a 61avoµ~~ Kai nc.>Mcrtc.>v 

2020 2019 
€ € 

.61acp11µio£1c; 787.424 246.260 
'E~o6a £K0£0£(,.)Y 13.435 109.904 
.61aypacpri m1crcpa.\wv aTTairr']o£e0v 435 
1£YIKr] TTp6j)A£4Jf') y1a m1ocpa.\£ic; OTTOITr]0£1<; 34.914 
'AMa 6µwa t~o6a 211.456 302.520 

1.047.664 658.684 
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12. "E~o6a 61oiK11011~ 

nopoxtc; npOO"ulTTIKOll 
EvoiK10 
E~o6o Ko1v6xp170Twv xc.0pwv 
.6t7µ0T1KOi cp6po1 
En7aio TEAO<; 
Ko8op16r17rn KOi u6monpoµ~8£10 
Aacp6A1arpo 
Em61op8c.0aw; KOi OVOKOIVi0-£1<; 
.616cpopo t~o6o 
Tt7A£cpC0VIKO KOi rnxu6poµ1K6 
'E~o6o KAflT~po 
1pocp1K~ LJAfl KOi £KTUTTC0T1K6 
Iuv6poµtc; KOi £10-cpoptc; 
E1acpoptc; a£ µ17 cp1Aov8pC0mK6 16puµmo 
EKnoi6wa17 npoawmKou 
Ecp6610 KOi t~o6a auvr17p~a£wc; t7A£KTpov1KOu un0Aoy1ar~ 
npoyp6µµmo t7A£Krpov1Kou un0Aoy1ar~ 
Aµo1M £A£yKrc.0v - rptxovroc; trouc; 
Aµo1M £A£YKTC0V - npo17youµtvwv nC::,v 
/\oy1anK6 61Ko1c.0µmo 
.61K17yop1K6 t~o6o 
'AMo moyy£AµOTIK6 61Krnc.0µorn 
np6anµo 
'E~o6o rn~161c.0v £~C0T£p1Kou 
06omop1K6 
<D1Ao~£vio 
'E~o6o 0Xt7µ6rwv 
'E~o6o £TTIX£lpt7µ0TIK~ OVOTTTU~fl 
EVOIKI00-£1<; OUTOKIV~TulV 
'E~o6o 61oµov~c; 
Anoa~tarn; 

13. napoxi:~ rrpOO"C.:,TTIKOU 

Aµo1M Iuµ~ouAwv 
HµEpoµio-810 
KOIVulVIKE<; m1~apuva£1c; 
T oµEio KOIVC0VIK~c; auvox~c; 
Iuvr6~£1c; 

Mtaoc; 6poc; op18µou unoAMAwv (auµmp1Aoµ~ovoµtvwv KOi rwv 
Iuµ~oLJAWV un6 r17v £KT£AWTIK~ rouc; 1616r17rn) 
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2020 
€ 

334.436 
65.766 

4.508 

350 
1.237 

363 
1.887 

14.135 
6.903 

240 
3.717 

17.378 
4.786 

344 
5.382 

56 
8.000 

33.891 
(350) 

69.107 

27.968 
6.837 
5.129 
2.497 

258 
3.083 
1.997 
3.028 

622.933 

2020 
€ 

54.867 
264.594 

9.326 
4.909 

740 

334.436 

9 

2019 
€ 

206.376 
62.350 

5.301 
60 

350 
779 
470 
751 

5.510 
7.231 

2.957 
1.486 
5.089 
2.637 
1.200 

602 
1.000 

300 
18.272 

600 
57.069 

273 
78.354 
11 .284 
2.187 
1.487 
6,192 

950 
531 
169 

481.817 

2019 
€ 

90.669 
100.658 

11.779 
2.113 
1.157 

206.376 
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ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
110 TO troc; TTOlJ £/\l7~£ OTI<; 31 b.£K£µ~piou 2020 

14. 'E~o6a XP'lµaro66r'la'l<; 

2020 
€ 

IuYaMayµanKri ~r,µ16 955 
t.16cpopa i:~ooa xpr,µmo66rrioric; 3.060 

'E~o6a XP'lµaro66r'10'1<; 4.015 

15. <l>opo>..oyia 

2020 
€ 

ET01p1Ko<; cpopo<; 56.642 

Xptc.>al') houc; 56.642 

2019 
€ 

56.173 
5.605 

61.778 

2019 
€ 

88.189 

88.189 

0 cpopoc; mi TC0Y KEpOWY TOU IuyKporr']µmoc; TTplY rri cpopot.oyia 61acpi:pEI OTTO TO 8EC0pt7TIKO TTOOO TTOU ea 
TTpoi:Kum£ xpr,rnµoTT01wYTO<; TO £cpapµoo1µa TToooora cpopot.oyiac; c.0<; £~r']c;: 

Ki:pooc; TTp1Y Tr) cpopot.oyia 

<Dopoc; UTTOAOYl~Oµ£YO<; µ£ TO £cpapµornµa TTOOOOTO cpopot.oyiac; 
<Dopot.oy1Kri nri6paori £KTTTWO£CuY KOi wo6ou TTou fay UTTOK£1YTOI OE 
cpopot.oyia 

Xptc.>arJ cpopo>..oyiac; 

0 ouYTEAWTrJ<;; £T01p1Kou cp6pou EiYai 12,5% KOi OTO HYCuµi:Yo Baoit.£10 £iYa1 19%. 

16. Mtpiaµara 

Mi:p1oµa TTou TTt.r,pw0r,K£ oTOuc; µn6xouc; ~ rric; 8uymp1Kric; 
T£AIKO µi:p1oµa TTOU TTAt7pw8t7K£ 
np0Yoµ1ouxa µ£pioµma 

2020 
€ 

289.970 

36.246 

20.396 

56.642 

2020 
€ 

18.588 

378.875 

397.463 

2019 
€ 

537.042 

67.130 

21.059 

88.189 

2019 
€ 

260.000 

260.000 

Inc; 10 t.EKEµ~piou 2020 TO t.101Kt7TIKO Iuµ~OllAIO EYi:Kp1Y£ Tt7Y TTAt7pCuµr'j TTpOYOµIOKOll µ£pioµaTO<; llljJOU<; 
€378.875 (2019: €MHt.EN). 

Ta µEpioµma TTOU TTAt7pWYOYTOI OE <j)UOIKO TTpOOCuTTO TTOU EiYOI cpopot.oy1KOi KOTOIKOI Kunpou KOi Aoyi~OYTOI 
KOTOIKOI (domiciled) Kunpou UTTOKEIYTOI OE £101KrJ napaKparriori EIOcpopac; y1a Tt7Y aµuya µE TTOOOOTO 
17%.ATTO Tt7Y 1 Mapriou 2019, TO µEpioµma UTTOK£1TOI OE OUYEIOcpopa 1,70% OTO 1£YIKO Iuorr,µa Yy£iac;, 
TTOOOOTO TTOU au~ri0r,KE 0£ 2,65% OTTO Tt7Y 1 Mapriou 2020, µE £~aipwri Tt7Y mpio6o OTTO TOY AnpiAIO 2020 
i:Cu<; TOY IOUYIO 2020 OTOY TO TTOOOOTO rJTOY 1,70%. 
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110 TO ETO<; TTQL) Ef,r)~£ am; 31 b.£K£µf,piou 2020 

17. AKivriro, EYKOTOO'TCIO'tlc; KOi E~OTTAIO'µoc; 

Mrixov~µoro 'Emrr>.o, Iuvo>.o 
KOi O'KEl>l"I KOi 

E~OTTAIO'µoc; £~OTT AIO'µoc; 
€ € € 

Koaroc; 
npocre~w; 12.007 847 12.854 

YTTOAOITTO O'Tlc; 31 AEKEµ~piou 2019 / 1 lovouopiou 2020 12.007 847 12.854 
npocr8~w; 4.007 4.007 

Yrro>.omo anc; 31 AtKtµ~piou 2020 16.014 847 16.861 

A TTOO'~EO'tlc; 
Eml36puvcrri yI0 TO £TO<; 169 169 

Yrro>.omo ans 31 AtKtµ~piou 2019 / 1 lovouopiou 2020 169 169 
Eml36puvcrri yI0 TO £TO<; 2.859 169 3.028 

Yrro>.omo ar1s 31 AtKtµ~piou 2020 2.859 339 3.198 

Ko8op~ AOYIO'TIK~ o~io 

Yrro>.omo ans 31 AtKtµ~piou 2020 13.155 508 13.663 

YTTOAOITTO O'TIS 31 AtKEµ~piou 2019 12.007 678 12.685 

18. :to.u>.o mp1oua10Ka aro1xtio 

El>pEO'lTEXVitc; 
Ympo~io KOi a~µaro Il>vroyi:c; Iuvo>.o 

€ € € € 
Koaroc; 
npocr8~KE<; 6.000 34.850 27.409 68.259 

YTTOAOITTO O'TIS 31 AtKEµ~piou 2019 / 1 lovouopiou 
2020 6.000 34.850 27.409 68.259 
npocr8~K£<; 5.159 5.500 10.659 

Yrro>.omo ans 31 AtKtµ~piou 2020 6.000 40.009 32.909 78.918 

Ko8op~ Xoy1ar1K~ o~io 

YTTOAOITTO O'TIS 31 AEKEµ~piou 2020 6.000 40.009 32.909 78.918 

Yrro>.omo ans 31 AtKtµ~piou 2019 6.000 34.850 27.409 68.259 

H wcptJ\1µri 01Kovoµ1K~ ~w~ rwv noponavw 6uJ\wv n£p1ourn0Kc.0v crro1xEiwv EKnµarrn on6 Tf"l f:.1oiKricrri 6n 
Eivrn 06p1crrri KOi eu<; EK rouTOu 6£v onocrl3tvnm 
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IHMEIQIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
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19. Arro8tµara 

2020 2019 
€ € 

'Ero1µa npoTovrn ____ 4 ___ 4 ___ .4 ___ 0 ___ 9 ___ 1 ___ 0 ___ 3 __ .4 ___ 4 __ 7 

44.409 l 03.447 ============= 

To Kooroc; nw,\riStvTwv npoTovTwv TO onoio avayvwpiOTrJKE we; t~o6o Km ouµmp1Mcp8rJK£ oro 'Kooroc; 
nwMo£wv' avtpx£rn1 a£ €2.569.079 (2019: €4.316.668) . 

Ta ano8tµma napoum6~ovT01 a£ Tlµ~ Koarouc;. 

20. EµrroplKCJ KOi aJv..a tlO'TTpCKT£C 

Eµnop1K6 £10TTpOKT£0 
M£iov: maTWTIK~ ~riµ16 £µnop1Kcbv £1onpaKT£WV 

Eµnop1K6 £1anpaKTta - Ka8ap6 

np0Kmal30,\tc; Km npon,\ripwµtc; 
'E~o6a moµtvwv xp~a£wv 
'AMa £1anpaKTta 
EmoTpmTtoc; <Depoe; npooT18tµEvric; A~iac; 

2020 
€ 

535.559 

2019 
€ 

418.446 
(34.914) ____ _ 

500.645 
16.197 

418.446 
18.642 

1.140 
23.192 17.106 
26.753 25.171 -----

=====5=66 .... 7 ... 8=7 ===4=80=·=50=5 

To IuyKpOTrJµa avayvcbp1a£ ~11µ16 nou avtpxna1 a£ €34.914 (2019: € - ) y1a TrJV anoµEiwori Twv £µnop1Kcbv 
£10TTpOKT£WV KOTCl TrJ 616pKEIO TOU trouc; TTOU £ArJ~£ OTI<; 31 6£K£µ!3piou 2020. H ~riµ16 mp111aµl36V£TOI OTO 
t~o6a 61avoµ~c; Km nwMa£wv aTO anoT£,\taµara. 

To IuyKpOTrJµa 0£V KOT£X£1 OTTOl£00~TTOT£ £~aacpa11io£1c; 0£ axtari µ£ TO £µnop1K6 £10TTpOKT£0. 

Kivriori np6vo1ac; y1a m1acpa11£ic; anrnT~a£1c;: 

2020 2019 
€ € 

Yn6,\01no TrJV l lavouapiou 
npovo1a TTOU avayvwpiOTrJKE y1a m1ocpa11£ic; OTTOIT~OEI<; ___ ...;:3:;..;4"".9;..::1...;:.4 ____ _ 

Yrro>..omo am; 31 6tKtµ~piou ====3=4=.9=1=4 ===== 

H £u,\oyri a~ia TWV £µnop1Kcbv KOi 6,\,\wv £1anpaKTtwv nou txouv M~ri £VTO<; £voe; trouc; £ivrn mpinou ri i61a 
µ£ TO TTOOCl TTOU napouma~OVTOI mo TTOVW. 

H EK8EOrJ TOU foyKpOT~µmoc; 0£ TTIOTWTIKO Kiv6uvo KOi ~riµ1tc; anoµEiG:lOrJ<; avacpop1K6 µ£ £µTTOplKE<; KOi 
AOITT£<; OTTOIT~OEI<; YVWOTOTTOIEITOI OTrJ OrJµEiWOrJ 7 TWV £VOTTOlrJµEVWV OIKOVOµIKWV KOTOOTCl0£G:lV. 

21. Mtrpl")TCJ O'Tl")V Tparrt~a 

Ta Tpam~1K6 un6,\01na ava,\uovT01 we; aKo,\ouSwc;: 

2020 2019 
€ € 

METprJTCl OTrJV Tpam~a KOi OTO TOµ£io ___ 6;:;.a5;..;::5;,;.:.8;..;::0;...:.4 __ ...;6._4...._9..._.7-"'0=2 

=======6=55=·=80===4 ===6=49 ....... 70==2 
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21. MupriTa <1T1"1V Tpam~o (auvtxc10) 

H EK8mri mu IuyKporr']µaroc; cre: mcrrc.ur1K6 Kiv6uvo KOi ~riµ1tc; anoµEic.ucrric; avacpop1K6 µe: µnprira KOi 
avricrro1xa µnprire0v yvc.ucrrono1e:irrn crrri crriµe:ic.ucrri 7 rc.uv e:vono1riµtvc.uv 01KOvoµ1KC0V Kmacrracre:c.uv. 

22. METOXIKO K£(j)CIAOIO 

EyKEKPIIJEVO 
Iuvr']8e:1c; µnoxtc; mu €0, 10 ri Ka8e:µ16 (2019: 
Iuvr']8e:1c; µnoxtc; mu €1 ri Ka8e:µ16) 

Kcq>aAOIO JTOl) £K6o8riKc KOi TTA1"1P6.l81"1KE c~· 
OAOKAr)pOU 
Yn6>-01no rriv 1 lavouapiou Iuvr']8e:1c; µe:roxtc; 
mu €0, 1 Ori Ka8e:µ16 (2019: Iuvr,8e:1c; µe:roxtc; 
TOU €1 r) K08e:µ16) 

YTTOAOITTO OTIS 31 ~EKEµ~piou 

23. E~oyopaa1µcs rrpovoµ1ouxcs µcToxts 

EyKEKPIIJEVO 
E~ayopamµe:c; npovoµ1ouxe:c; µnoxtc; mu 
€0, 10 r) K08e:µ16 

Kcq>aAOIO JTOl) £K6o8riKc KOi TTA1"1P6.l81"1KE c~· 
OAOKAr)pou 
'EK6ocrri µnoxGJv 

YTTOAOITTO OTIS 31 ~EKEIJ~piou 

YrroAomo ans 31 ~tKtµ~piou 

EyKtKPIIJEVO K£(j)CIAOIO 

2020 
Ap18µ6s 
IJETOX6.lV 

2020 

€ 

2019 
Ap18µ6c; 
µe:roxe0v 

2019 

€ 

====10.,..0=0=0 ====1=.o=o=o ===1=.0=0=0 ===l=.O=O=O 

_____ 1 ___ 0 ___ .o ___ o ___ o _______ 1 ___ .o ___ o ___ o _____ 1 ___ .o ___ o ___ o ___ """1 ..... 0~0~0 

10.000 1.000 1 .000 1 .000 ============ ============ 

2020 
Ap18µ6s 
IJETOX6.lV 

2020 

€ 

2019 
Ap18µ6c; 
µe:roxe0v 

2019 

€ 

=====1=0=0 =======1=0========== 

______ 1 ___ 0 ___ 0 ________ 1 ___ 0 _________ _ 

=====1=0=0 ========1=0========== 

10 

IT1c; 22 0Krc.u~piou 2020 ro e:yKe:Kp1µtvo µnox1K6 Ke:cpa>-010 rc.uv npovoµ1ouxc.uv µnoxe0v rric; Era1pe:iac; 
au~r,8riKe: crc. 100 npovoµ1ouxe:c; µnoxtc; ovoµacrT1KrJc; a~iac; €0, 10 ri Ka8e:µia . 

EK6o8tv Ktq>a)\010 

Irie; 22 OKrc.uR>piou 2020 ri Era1pe:ia c.~t6c.ucrc. 100 npovoµ1ouxe:c; µnoxtc; ovoµacrr1Kr']c; a~iac; €0, 1 O ri Ka8e:µia. 

Ta 61Krne0µara nou anopptouv an6 Tl<:; c.~ayop6cr1µc.c; µe:roxtc; txouv c.uc; e:~r']c;: 

01 e:~ayop6mµo1 npovoµ1ouxo1 µtroxo1 6e:v txouv 61Kaic.uµa 4Jr'Jcpou Kai 61Ka1ouvra1 e:cpana~ µtp1crµa €378.875 
n>-ripc.urto µia cpop6 . To µtp10µ0 KOraR>MSriKc. 0T1c; 10 b.e:Ke:µR>piou 2020 (oriµ. 15) 
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24. Eµrrop1Koi Kai 0Mo1 mcrrc.,:,rc«;; 

Eµrrop1Koi marwri:c;; 
KOIVWVIKE<;; aacpat.im:,c;; KOi aMo, cp6po, 
n,aTWTIKCl UTTOAOITTO TPEXOLJµEVWV Aoyap,aaµwv µETOXCuV (Iriµ . 27.3) 
nt.r]pCuTEE<;; OUVTO~EI<;; 
Ava!)at.MµEvoc;; cp6poc;; 
Ocp£1Mµ£va t~o6a 
AMo, marwrtc;; 
A va!)aM6µ£vo £1a66riµa 

2020 
€ 

709.067 
5.518 

26.636 
901 

2.500 
72.596 
41.299 
57.109 

915.626 

2019 
€ 

527.188 
7.620 

2.712 
2.281 

118.013 
1.459 
9.401 

668.674 

H ELJAOYtl a~ia rwv £µrrop1Kwv KOi aAACuV marwrwv rrou txouv M~ri £vr6c;; £voe;; ETOuc;; Eiva, mpirrou ri i61a µ£ 
TO TTOOO TTOU rrapouaiasOVTOI mo rravw. 

25. Tptxoucrt«;; q,opOAOYIKE«;; l>TTOXPEc,;,0£11, 

2020 2019 
€ € 

ET01p1K6c;; cp6poc;; ____ 5_5_.3_1_9 __ ..........a6=8=.3=0.;a.O 

55.319 68.300 ===== 

26. J\moupy1Ko rrtp1~0Mov rou foyKpor~µaro«;; 

ITlc;; 11 Mapriou 2020, o nayK6aµ1oc;; Opyav1aµ6c;; Yy£iac;; avaKr')pu~E rriv t~apari rou Kopovo'iou COVID-19 
we;; rravoriµia, avayvwpisovTOc;; rriv TOXEia E~arrt.wcrr') TOu cr£ oMKt.r)po TOV K6crµo. noMtc;; KU!,£pvr')cr£1c;; 
Aaµ!)avouv OAO KOi mo OUO'Tr)pa µtrpa y,a va cruµ!)aAOUV O'Tr) cruyKpaTr)O'r), KOi 0'£ rroMtc; xwp£c;; rwpa 
crrriv Kaeucrrtpricrri rric; 61a6ocrric;; TOU 1ou. Aura TO µtrpa mp1t.aµ!)avouv: auromp1op1aµ6/KOpavriva OE 
auTOuc;; rrou £v6£xoµtvwc;; mt7p£acrrt7Kav, Ecpapµoyr') Ko1vwv1Kr')c;; arroµaKpuvcrric; Ka, EAEYXO ri KAEicr,µo rwv 
cruv6pwv rnewc; KOi Kaeot.lKO "Kt.Eiaiµo" TTOAECuV/mp,oxwv ri OK6µa KOi OAOKAr)pCuv xwpwv. Ta µtrpa aura 
txouv m1!,paouv£1 Tr)<;; rrayK6crµ,a OIKOVoµia, KOi urrapx£1 meavOTr)TO va O'UVTEAEO'OUV 0'£ wpuTEpEc;; 
ETTITTTWO'EI<;; OTI<;; OVTiOTOIXEc; OIKOVoµiE<;; rnewc;; TO µi:rpa E~OKOAOueouv VO IO'XLJOUV y1a µEyOALJTEpO XPOVIKO 
o,acrrriµa. 

Aur6 TO A£1roupy1K6 mp1!)aMov EVOEXETOI va EXEi crriµavTIKE<;; m1mwcr£1c;; crTlc; 6pacrrt7p16Tt7T£<;; TOU 
IuyKporr')µmoc;; Km rriv 01Kovoµ1Kr') rric;; KmacrTOcrr). H 6.1£ueuvcrri t.aµ!)av£1 TO avayrnia µtrpa y1a va 
£~acrcpat.1crr£i ri !)1wa1µ6Tt7TO rwv 6pacrrrip1orr')rwv rou IuyKporr')µmoc;, wcrr6cro, 01 µ£Movr1Ktc;; m1mwcr£1c;; 
rric; rptxoucrac;; 01Kovoµ1Kr')c; KmacrTOcrric;; Eivrn 6ucrKOAO va rrpo!,t.Ecpeouv, KOi 01 rptxoucr£c;; rrpo!,t.£4J£1c; rric; 
6.1£ueuvaric;; ea µrropoucrav va 61acpi:pouv arr6 TO rrpayµaTIKa arror£Atcrµma. 

H 6.1£ueuvcrri rric; ET01p£iac; OEV EiVOI 0'£ etcrri va rrpo!)AE4JEI Qt.Ee; Tl<;; £~£Ai~£1c; rrou ea µrropoucrav va txouv 
avriKrnrro crrr1v 01Kovoµia Km Kara cruvtm,a, rro,a mi6pacrri, av urrapx£1, ea µrropoucrav va txouv crrri 
µEMOVTIKr) xpriµmoo1KOvoµ1Kr') mi6ocrri, Tl<;; TOµEIOKE<;; potc; KOi Tr) xpt7µ0TOOIKOV0µ1Kr') etcrri TOU 
IuyKporr')µmoc;;. 

ME !)acrri Tr)V a~10Myricrri rrou £VIV£, r) 6.iELJeuvcrri Tr)<;; ErrnpEiac;; EXEi cruµmpav£1 OTI OEV XPElasOVTOI 
rrpo!)Ai:4J£1c;; ri XP£Wcr£1c;; arroµEiwcrric;;. H 6.1£ueuvcrri rric; Era1p£iac;; EKTlµa 6r1 t.aµ!)av£1 6t.a ra avayrnia µi:rpa 
y1a rri 61mr')pricrri rric; !)1wa1µ6rt1TO<;; TOu IuyKporr')µmoc; Km rriv oµaM 61£~aywyr') rwv Epyaaiwv TOu crTO 
rrapwv EmXElpr)µOTIKO KOi OIKOVOµIKO mp1!)aMov. 
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27. Iuva>J...ayi:~ µt auv6t6tµi:va µi:pri 

To foyKpon-iµa E.X.tyxnrn OTTO TO Virtus South European, tYa Fund TTOU EiYOI EyyEypaµµtYo OTO Y17016 
Cayman, TO OTToio KOT£XEI TO 51 % TC0Y µETOXC0Y Tr]<; Era1pEia<; KOi TpEI<; µ17 KOTOIKOU<; KuTTpou, TOY K. 1E<:0py10 
ToiplKO, TOY K. 1'.17µ~Tp10 NTOq:>OTTOUAO KOi TOY K. 1E<:0py10 MTTOYKO, 01 OTTOIOI KOT£XOUY OTTO 12,25% TC0Y 
µETOXC0Y Tr]<; ETrnpEia<; aYTioT01xa, KOi OTTO TrJY MDTX Trading Ltd, EyyEypaµµtY17 OTrJY KuTTpo ri oTToia KOT£XEI 
TO 12,25% TG.)Y µETOXC0Y Tr]<; Era1pEia<;. 

01 mo KOTC0 ouYaMayt<; ty1YOY µE ouY6E6EµtYa µtpri: 

Aµo1~~ foµ~OUAC0Y UTTO EKTEAEOTIK~ 1610TT7TO 
foYTa~EI<; 61w8uYTC0Y 

27.2 E1arrpaKri:a ano auv6t6tµi:va µi:pri 

Ovoµa 
YTT6M17.X.o<; 

<Duon ouYa.X..X.aye0v 
EµTTop1Kt<; 

2020 2019 
€ € 

54.867 90.669 
_____ 7_4~0 ____ l_.1_5_7 

====55=·=60=7 =======9 =l.8=2=6 

2020 
€ 

2019 
€ 

408 

408 

Ta EIOTTpaKTta OTTO ouY6E6EµtYa µtpri TTOPOXC0P~817KOY XC0Pi<; TOKO KOi 6EY UTTOPXEI TTporn8op1oµtY17 
17µEpoµ17Yia OTTOTTAr]pC0µ~<;-

27.3 niarc,mKa l)JTOAOITTO rptxouµtVc..)V Aoyap1aaµC:.,v µETOXc..)V (Iriµ. 24) 

TpExouµEYo<; r-oyap1aoµo<; µnoxou 

2020 
€ 

2019 
€ 

___ ...;;2;;.;;6.:.;;.6;;.;;;3=6 ____ _ 

====2=6=.6=3=6 ===== 

01 TpExouµEY01 >--oyap1aoµoi TC0Y µETOXC0Y 6EY cptpouY TOKO KOi 6EY txouY TTporn8op1oµtY17 17µEpoµ17Yia 
OTTOTTAr]pC0µ~<; . 

30. rtyovora µETCI rriv mpio6o avacpopa~ 

I17µaYTIKO YEYOYOTO TTOU 0l)Y£~r]KOY µno Tr]Y m.pio6o OYOq:>opa<;, m.p1ypaq:>0YTOI OTr] 017µEiC00r] 26 TC0Y 
EYOTTOIT7µ£YC0Y OIKOYOµIKC0Y KOTOOTOOEC0Y. 

35 



ESM EFFERVESCENT SODAS MANAGEMENT LTD 

IHMEIOIEII ITII ENOnOIHMENEI OIKONOMIKEI KATAITAIEII 
r10 ro troc; nou EAl1~£ am:; 31 ~£K£µ~piou 2020 

'EK8£0'11 OVE~ClPTllTOl> EAEYKT~ O'TI<; 0'£Ai6tc; 2 IJEXP• 4 
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